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{This contract sheuld be executed in triplicate, atknowledged by seller and recorded in the deed recorcs 1

= LN
THIS CONTRACT, Made this = 1° day of . .
_MALIA, INC.

SM ,

_I_\‘Iovembe‘r . , 19 79 , between
, hereinafter called the seller,

. . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer adrees to purchase from the selfer all of the following de-
scribed lands and premises situated in Klamath County, State of Oregon , to-wit:

A tract of -land situated in Sections 2 and 3 in T.35 S., R.11 E., of the W.:
in the County of Klamath and State of Orcgon described as follows:

L]

Beginning at the Northwest corner of said Section 2; thence South 35°39'04
East along the Northerly line of said Scction 2, a distance of 276.3%0 feor
to the centerline of an cxisting Indian Service Road; thence South 33°06'32"
West .along said centerline a distance of 35.00 feet; thence South 35941757
East, a distance of 2030.72 feet; thence South 28°30'24" West, a distance of
1330.04 feet; thende South 11°43'00" West a distance of 997.83 feet; thnence
Southl66004'54” West a distance of 760.00 feet to the true point o: hepinning
of the tract of land herein to be described; thence North 079473337 g

a distance of 631.69 feer; thence North 66943'27" West a distance of ‘455 .77
feet to an intersection with the centeriine of the aforesaid road; thence
South 23°16'33" West along said centerline a distance of 145.0% feet 10 a
point of curve; thence continuing along safd centerline on a curve to the
left, having a radins.of 1375.00 feet and a central angle of 4701139 a
distance of 1138.58 feet; thence South 23°55'05" East along said centerline

a distance of 589.36 feet thence North 66°04'54" East a distance of 1280.50
feet to the true point of beginning. )

Sub ject to the rights of the public in that portion of the above described
tract of land lying within the boundaries of public roads.
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The buyer shall be entitled to passession of said fandy on Dec. 1 s 79 .and mav retnin such possession s long as he s not
in delault undee the terms of this contract. The buyer agrees that at all tuoes he will keep the huildings on said premuses, now ar herealter erected,
0 Kood condition and repaic and will not suller or permit any waste or strip theeol, thit he will heep said premes free from tmechanme ~ amd all othes
hens and save the seller harmless thereltom and reimburse seller for all costs and attorney s feex incurred by him in defending against anv such hens,
that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal lens which hereatter Law bully
rmay be imposed upon said premises, all promptly betore the same or anc part thereat become past due: that at buyer's expense, he wil insure and
keep ansured all buildings now or herealter erected un said premises again.t loss of darmage by hire (with estended covernge) in an mmount nat less
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than 8 in a company or companies satislactory to the seller, with loss payable lirst to the seller and then to the buyer
as their respective interests may appear and all policies of insurance to be delivered as soon as insured to the escrow agdent hereinatter named. Now
if the buyer shall lail to pay any such lieny, costs, water renls, tazes, or charges or to procure and pay for such insurance, the seller may do so and
any payment so made shall be added to and become a part of the debt secured by this contract and shall bear intercst at the rate aforesaid, without
waiver, however, of any right arising to the seller for buyer's breach of contract.

The seller has exrhibited unto the buver a title insurance policy insurind marketable title in and to said premises in the seller; aeller's tile
hav been examined by the buyer and is accepted and approved by him

ontemporaneousty herewith, the seller has executed a good and sulticient deed (the form ol which hereby is approved by the buver) convey.
ind the above described real estate in lee simple unto the buyer, hix hews and asadns, tree and clear ol incumbrances as of the date lieseof, ercepting

the ea= .ents, building and othes restrictions now of record, il any. amd see title report for other
encwnbr'ances and has placed said deed, together with an executed copy of this contract

and the titie insurance policy mentioned above, in escrow with Transameri(l:a Title Ins. Co ((f’%‘t wa B{'ancl;)
is of fhe ey i

escrow agent, with instructions to deliver said deed, together with the fire and ttle tnsurance policies, to the order uye: etes ant assigns,
upon the payment of the purchase price and Il compliance by the huver with the ferms of this agreement. The buyer agrees to pas the balonce of
said purchase price and the respective installments thereof, promptly at the times provided therefor. to the said escrow agent for the use and benefit
of the seller. The escrow lee of the escrow agent shall be paid by the seller and buyer in equal shares; tév v Frorest dmtnevinl tdvri ety

D el .
And it is understood and agreed between said parties that time is of the essence ol this contract, and in case the buyver <hall fal 1o ke the
payments above required, or any of them, punctually within 20 duys of the tune hmited therefor, or lail to Aeep any agreement herein contained,
then the seller at his option shall have the tollowing rights. (1) to declare this contract nall and void, (2) to declure the whole unpaid principal hat
ance ol said purchase price with the interest thereon at once due and payable, (3) to withdraw said deed and other documents frir escron and for
+ 41 to foreclose this contract by suit in equity. and in any of such cases all rithts amd interest created or then existing in tavor of the buyer as
adainst the seller hereunder siall utterly crase and determine and the rght (o the possession al the premues above described and all other tidhes
acquired by the buyer hereunder shall revert to and revest in said seller without any act of re entry, or any other act ol said seller to be perlormed
and without any rodht of the buser of return. reclamation or compensaton tor moneys paid on account ol the purchase of saud property as absolutely,
fully and perfectly as it this conteact and such payments had neser been made; and an case ot such delault all pavments theretolore made on thes
contract ate to be setained by and belond to said seller as the agreed and reawsomable rent ol sand premeses up (o the tinie ol such delasdt And the
sard seller, 1n case ol such delault, shall have the ridht unmediately, or at any tune thereatler, to enter wpon the Levd aloresad, without any peocess
ot law, and take immediate possession thereol, todether with all the improvements and apputtenances thereon or thereto belonging

The buyer further ageees that lailure by the seller at any tune to requue peclormance by the buyer ol any provision hereol shall in o way
aflect his right hereunder to enforce the same. nor shall any waiver by said seller of any breach of any provision hereot be held to be a waiver of
any succeeding breach of any such provision, or as a waiver ol the provision isel!

The true und actual convideration paid for this transter. stated an terms ol dollars, is $ 127000,00 L et herrreerein
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In cose it v imstituted to foreclose this confract or fo enforce an proveson hereol, the buver agrees o payv such sum as the teial coure
may adiudde teasonable as attorney’s leas to he allowed plantitf an sand st and it an appeal a3 taken from any quddneent oo decree of sanh tal
coutt, the baver Lutther pronnses (o pay st h sum Appellate voact shall adandie ceasonable as ol Attornes s tees o osich apge

I constomng this ‘ - ey be . F 4 vgrorafion theat ot th
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spective Aeirs, erecutors, adounistrators, sucvessors o infeeest aend assidne as wel!

IN WITNESS WHEREOF, said parties have executed this insteument in teiphcate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers duly authorized thereunto by order of its board of directors.
MALIA, ,INC. C/

Howard A. Pohrman

—_Howard A, Pohrman NOTE: The sentence between the sym.
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whithever warronty (A} or (B) is not applicable. bols 1. if not ar-tcable. should be
If warranty [A) it opplicoble and if the seller is a creditor. ot suth word it defined in the Truth.in-lending Art and deteted  see Oregan Bevised Stotuley,
Regulotion Z, the selier MUST comply with the Act and Regulation by muking required disclosures, for this purpate Sevtion O O30 (Netersi cuknowliedy.
ute Stevens-Neis Farm No. 1308 or similar unless the controct will become @ bt hen to hinunte the futchase of o mert on teverse!

dwelling in which event use Stevens-Ness Form No. 1307 or sinuiar.
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for the sum of TWELVE THOUSAND AND NQ/100 - = = = - = = = - Dollars (8§ 12,000.00 )
(hereinafter called the purchase price) on account of which . NINE THOUSAND AND NO/100 - = - - - -

Dollars (8§ 9,000.00 . ) is paid on the execution hereof (the recc:pt of swwhich
hereb} is acknowledged by the seller), and the remmndcr to be paid at the times and in amounts as follows,
to-wit:

A balance of $3,000.00 payable in monthly installments of not less than
$30.00 per month including 8% interest with full amount due and payable
in 10 years. First payment due and payable on 10th of month following

month of closing. A like payment due each and every month thereafter.

All ot sard purchase price may be paid at any time, all delerred balances shill bear inferest at the rate of 8% pre cent per annum from

date until paid, interest to be paid monthly and -~ X)g}g‘mx‘xm the nurimum red.

ular payments above required. Taxes on said premises lor the current tax year shall be prorated between the parties heceto as of this date

The buver warrants to .md covenants with the scller that the real property descrthed an this contr et s
(A) pranardy lor Luyer's persomid, Lanuly, household or agercualtural purposes
I TS PN R D IV N TS PO I Lasiml. i oot n ) » Fa—
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The buyer shall be entitled to possession of said lands on  D@C- 1 19 19 | and may cetain such possession s Jong as he 1 mot
in delault under the terms of this contract. The buyer agdrees that at all times he u:l[ keep the buildings on said premises, now or herrafter erected,
in good condition and repair and will not sufler or permit any waste or strip thereof; that he will keep said premises tree trom mechamc’s and all other
liens and save the seller harmless therefrom and reimburse seller tor all costs and attorney’s fees incurred b) him in defending against anv such lens,
that he will pay all taxes herealter levied against said property, as well as all water rents. public chardes and muaicipal liens which hereafter law fully
may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's expense, he will insure ot/
keep insured all buildinds now or herealter erected on said premises agzinst loss or damagde by lire (with extended coverade) in an amount not less

than § in a company or companies satisfactory to the seller, with ftoss puy.-bl.- tiest to the seller and then to the buver
as their respective interests may appear and all policies of insurance to be delive.ed as soon as insured to the escrow agent hereinalter named Now
it the buyer shall fail to pay any such liens, costs, water rents, taxes, or chardes or (0 procure and pay lor such insurance, the seller may do so and
any payment 30 made shall be added to and become a part of the debt secured by this contract Jnd shall bear interest at the rate atoresmid, without
waiver, however, of any right arising to the seller lor bu) er's breach of contract

The seller has exhibited unto the buyer a title insurance policy insurng marketable title in and to said premises in the seller; seller’s title
has been examined by the buyer and is accepted and approved by him.

Contemporaneously herewith, the seller has exrecuted a dood and sulficient deed (the form o which hereby is approved by the buver) convev-
ing the above described real estate in lee simple unto the buyer, his heirs and asstdns, Iree and clear of incumbrances as of the date hereot, eacepting

the easements, building and other restrictions now ol record, if any, and see title r‘epor‘t for‘ Othet‘
encumbrances . and has placed said deed, together with an executed copy of this contract

and the title insurance policy mentioned above, in escrow with Tr-ansamerl?a Title Ins. Co. (;,3}1;? A .F anck n .
Guver hiv heirs and assidns,

escrew  agent. with instructions to deliver said deed, together with the lire and title insurance policies, 15 the order

upon the payment ol the purchase price and full compliance by the buver with the terms of this agreement. The buver agrees to payv the halance of
said purchase price and the respective installments thereol, promptly at the tunes provided therelor, to the said escrow agent lor the use and benetit
of the seller. The escrow lee of the escrow agent shall be paid by the seller and buyer in vqual shares; t L. . - - Ioseimdrrprtront

.

puyments above required, or any of them, punctually within 20 duvs of the time hmited therelor, or fall to keep any agderem
then the seller at his option shall have the lollowing rights. (1) to declare this contract null und void, (2) to declare the whole unr;
ance of said purchase price with the interest thereon at once due and pavable, (5} to withdraw :aid deed and other ducurnenis from eacrow
€4 to loreciose this contract by suit in equity, and in anv ol such cases, all rights and interest created or then existing in Lavor ol the buver as
against the seller hereunder shall utterly cease and determine and the right to the possessiovn of the premises above described and all other rithts
acquired by the buyer hercunder shall revert to and revest in said seller without uny act of re-entry, or any other act ~f said seller to be periormed
and without any ridht ol the buyer ol return, reclamation or compensat:on for moneys paid on account ol the purchase of said property as absolutely,
tuily and perlectly as it this contract and such payments had never been made, and in case ol such detault all payments thecetofore made on this
contract are fo be retained by and belong to said seller as the agreed and reasonable rent of said premuses up to the time of such default. And the
said seller, in case ol such detault, shall have the right immediately, or at any time therealter, to enter upon the land aloresaid. without any processy
ol law, and take immediate paossession thereol. todether with all the improvements and appurtenances lhr!ron or thereto belonging.

he buyer further agdrees that failure by the seller at any time to require performance by the buyer of any provision herec! shall in no way
aliect his risght hereunder to enforce the same, nor shall any waiver by said seller of any breach of any prpvision hereot be held to be a waiver of
any succeeding breach of any such provision, or as o wiiver ol the provision itse, H

The true and actual consideration paid for this transfer, stated in terms ol dollars, is § 12,000.00 . A e srrovd n
ot berct et er—ros desomgh Lodiis e [l evermrs sonlicate w hich)

In case st av anstituted to loreclose this ventiact or fo entorce amy provivon hereat, the buver agrees to pay such sum as the ol vourt
may adjudde reasonable as attorney’s lees (o be allowed plamntt an sasd st amd b an appeai 15 taken from oany uddment or Jdecrer o such treel
court, the buver turther promises to pay such suee as the appellate court shall adiudde reasonable s plantit's aftornes s fees on such appeal

In construing thin contract. ot v undeestood that the seller or the buver mav be more than une person ar a vorporation. that o the content s
requires, the simdular pronoun shall be taken to mean amd include the plural. the musculine, the ferimne and the neater. and thar Senerally all
grarmatical changes shall be made. avsumed and dmiplied to make the provisions hereol apply equally 10 corporations and 1o ndionduals

This agreement shall bind and inure {0 the broelil of, as (he cucumstances may requite, nor aniv the nunmediate parties hereto bat therr te
apective hews, executars, administrators, successars i anferest amd assdns oy well

IN WITNESS WHEREOF, said parties have exccuted this instrument in triplicate; if either of the un-
dersigned s a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers duly authorized thereunto by order of its board of directors.
MALIA, ,INC. ) /

Howard A. Pohrman

— Howard A. Pohrman NOTE: The sentence between the sym-
*IMPORTANT NOTICE: Delete, by lining out, whithever phrase and whichever warranty (A} ar {8} is nat applicable. bols ., 1f net ape!ccble, sheuld be
If warranty {A] it opplicable and if the seller it o creditor, ot suth word it defined in the Truth.in.lending Act ond deleted. see Oregon Revived Siotutes.
Regulction Z, the seller MUST comply with the Act ond Regulation by making required disclosurey, “for this puipote, Sectian 91 030 {Natanel ackmowledg:
uvte Stevens-Neis Farm No. 1308 or similor unless the conlract will become « first lien to finance the purchase of a ment on reveesel

dwelling in which event use Steveni-Ness Form No. 1307 or simular,
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RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLows:

N'?S¢

INSURANCE
OR TAXES

INTEREST

INTEREST
- PAID TO

PRINCIPAL ‘

FRINCIPAL
BaLANCE

DATE INSURANCE

OR TaxEs

PRINCIPAL

INTEREST INTERESTY PRINCIPAL
BALANCE

PAID TO

|
e
[ !

. PORTLAND, CAE

BETWEEN

{FORM No. 854

STLVENS - NESS LAW PUB. CO.

STATE OF OREGON

Dated
Lot |
Addition

STATE OF OREGON, )

)ss.
County of Multnomah )
oo 15 e 19

Personally appeared the above named
Howard A. Pohrman

and acknowledged the loregoing instre-

§S.

|
i

ment to be his voluntary act and deed.

Before! me:
D o o
(. .

(SEAL) °. R e S P o

Notary Public for Oregon

11/30/81

Mse commission oxpires:

MO

’

, 19 80
o and recorded
or as
, Rec-
i of
Title,

.Z(? C'/{beputy.

AFTER RECORDING RETURN ToO

Fee $10

84283

on page 8794
ord of Deeds of sajd County.

Y
S
[
S
o]
S
(53
N
.
L
o)
i3

Klamath
May

I certify that the within in

ment was receiv.
-Milne.

_”__(_!_ounty Clerk

o'clock Pp

itness my hand and sea
D..

31
.n book M80
.50

County of .

13th day of
filing fee number

w
County affixed
Wm.

at 3

'

STATE OF OREGON, Cgunty of Multnomah
%/‘ ,5 L9 19
Howard A. Pohrman

who, being duly sworn,

Personally appeared

cach lor himselt and not one fur the other, did sav that the lormer is the
president XK XK KD K Xre

10619016 6.2 ¢
Malia y Inc. a

, corporation,

and that the seal atfixed to the foregaing instrument is the co
R ty of its board of directors; and eack ¢

thern .vcknmled;:rd said instrument to be its velunitary ac: gnd deed.

, . Be!(\;e me: N

‘ LS — ' ‘ * . .

A T I L .

Notary Public for Oregon

1i/30/81

My commission ~Ypires:




