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THIS CONTRACT, Made this 15 day of November L1979 | between
FAJO, INC.

» hereinafter called the seller,

. i . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in KLAMATH County, State of . .. OREGON , to-wit:

The Northwest one-quarter of the Northeast one-quarter of Section 1,
T. 35 5., .R. 11 E., of the W.M., in the County of Klamath and State
of Oregon. :

for the sum of TWELVE THOUSAND_“AND”NO/J.OO =TT == T - = === Dollars (§ 12,000.00 )
(hereinafter called the purchase price) on account of which . NINE THOUSAND AND NO/100 - - - -
Dollars (§ 9,000.00 ... ) is paid on the execution hereof (the receipt of which

hereby is acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows,
to-wit:

A balance of $3,000.00 payable in monthly installments of not less than
$30.00 per month including 8% interest with full amount due and payable
in 10 years.

First payment due and Payable on 10th of month following month of closing.
A like paymeni due each and every month thereafter.

0,
All ol said purchase price may be paid at any time; all delerred balances shall bear interest at the rate of 8/’ per cent per annum lrom

date - until paid, interest fo be paid monthly and * xim(d_(mt)b . the minimum reg-
being included in
ular payments above required. Taxes on said premises for the current tax year shall be prorated between the parties hereto as of this date

The buyer warrants to and covenants with the sellee that the real propertyv described in this contract is
A ) prmaridy for buyer's personal, famuly, household or agricultural purposes,
5 . : c—dend
Y

( By~ for—mmrorpmiTrron—or . . I It grietettesrerimpreey

The buyer shall be entitled to possession of said lands on Dec. 1 219 79 . and may retain such possession so long as be is not
in delault under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or herealter erected,
in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises Iree lrom mechanic's and all other
liens and save the seller harmless therelrom and reimburse seller lor all costs and attorney’s fees incurred by him in delending against any such liens:
that he will pay all taxes herealter levied agdainst said property, as well as all water rents. public charges and municipal liens which herealter law tully
may be imposed upon said premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, he will insure and
keep insured all buildings now or hereafter erected on said premises against loss or damage by ftire (with extended coverage) in an amount not lesy

than § in & company or companies satistactory to the seller, with loss payable first to the seller and then (o the buyer
as their respective interests may appear and all policies of insurance 1o be delivered as won as insured to the escrow agdent hereinalter named. Now
if the buyer shall fail to pay any such liens, €osts, water rents, taxes, or charges or to procure and pay flor such insurance, the seller may do so and
#ny payment so made shall be added to and become a part of the debt secured by this contruct and shall bear interest at the rate aforesaid, withoue
waiver, however, o any right arising to the seller for buyer's breach of contract.

The seller has exhibited unto the buyer a title insurance policy insuring muarketable title in and to said premises in the seller, seller's title
has been cxamined by the buyer and is accepted and approved by him.

Contemporaneously herewith, the seller has executed a #ood and sullicient deed (the form ol which hereby is approved by the buyer) convey.
ing the above described real estate in fee simple unto the buyer, his heirs and assigdns, free and clear ol incumbrances as ol the date hereo!, escepting

the easements, building and other restrictions now of record, if any, and sSee tltle r'epor‘t fop Other'

enCumbr‘anceS . and has placed said deed, together with an executed copy of this contract
and the title insurance policy mentioned above, in escrow with Tf'ansamer'lca Tltle Ins- CO. (Gatewa}’ Br‘anCh) .

escrow afent. with instructions to deliver said deed, todether with the tiee and title insurance palicies, to the order of the buyer ,his heirs and assigns,
upon the payment of the purchase price and full compliance by the buser with the terms ol this afreement. The buyer agrees to pay the balance of
said purchase price and the respective installinents thereol, promptly at the times provided therelor, (o the said escrom agent tor the use and benetit

. 4 Jore ;

ol the seller. The escrow tee of the escrow agent shall be paid by the seller and buyer in cqual shares; the—coHertion— res t wh o]

And it 13 understood and agreed between said parties that time is of the essence ¢l this contract, and in case the buyer shall Fail 1o make the
payments above required, or any ol themn, punctually within 20 days of the time hmited therelor, or lail to heep wny agreement hetein contained,
then the seller at his option shall have the following rights: (1} to declare this contract null and void, (2) to declare the whole unpaid principal hal.
ance ol said purchase price with the interest thereon at once due and payable, (3, to withlraw said deed and other documents from escromn wnd for
(4, to toreclose this contract by suit in equity, and in any ol such cases, all rights and interest created or then exstingd in favor of the huver as
against the sellsr hereunder shall utterly cease and determine and the right to the possession ol the premises chove described and all other rights
acquired by the buyer hereunder shall revert to and revest in sard seller without any act of re.entry, or any other act of said seller to be performed
and without any right of the buyer ol return, reclamation or compensation for maneys paid on account of the purchase of said property as absolutely,
tully and perfectly as il this contract and such payments had never been muade; and in case ol such default all payments theretolore muade on this
contract are to be retained by and belong to said seller as the agreed and reasonable rent of said premises up to the time of such delault. And the
said selles, in case o such delault, shall have the right immediately. or at any time thereatter, to enter upon the land aloresaid. without any process
of law, and take immediate possession thereol, together with all the mmprovements and appurtenances thereon or thereto belonging

he buyer lturther agrees that failure by the seller at any tupe to requite peclonmance by the buyer of any provision hereol shall in no Wy

altrct hiv right hetrunder to enforce the same, noe shall o v waiver by sard sellec ol any breach of any pravision hereol be held te be a waiver of
¢ succerhingd breach of STV o 0N, or ax g warver of the provision atsel!

any succeedind breach any such provei P I 3 P 12,000.00 ]

ot et n

The true and actual consideration pasd for this teansler, stated in toris of dollass,
- ot srveierek hreeproperty teeomgti . sowd—sndesul prasd—ual_t - PRI

In cane suit i anstitated to foreclose this contract or to enforce any provision hereo!, the buver agrees Lo pay such sum as the tnial court
mav adpnlde reasanable as attorney's fees fo be albow ed 1ttt an sand sud amd ol an appeal o faken from any raddment o deciee of sch (sl
comt, the buver further promises to pav such sum oas the appellate courg ! whiadle reavanalle as plainttl s attornes s lees on auch appeal

I construing this confract, st ss undeestood that the sellee or the biver iy be nnre than one peesan e a corparation, that o the contrst o
fegquices. the sindular pronoun shall be tahen to miewrn and  anclode the plival the masculine, the tenvmne smd the neuter  and that gencrally all
Retmunatical changes shall be made, assemed  and unplied (o make the provisons hereol apply equally 10 corparations amd (o andiosduals

Thes wgreement shall bind and inure to the benetit of, as the circunstances oy requste, oot only the ienediate parties hereto but ther e
spective heirs, executors, adnunistrators, successors in interest and assedns as well

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be sidned and its corporate seal affixed hereto
by its officers July authorized thereunto by order of its board of directors.

@ ég a ; %zdn Pohrman

Howard A. Pohrman NOTE: The sentence between the sym-
*1MPORTANT NOTICE: Dalefs, by lining oul, whichever phrase and whichever warranty (A1 or [8) it not opplicable bols . it net opplicable, should be
¥ warranty {A) iv opplicable ond if the seller is a creditor, s such word is delined in the Truthein-Lending Act ond deteted. tes Oregon Revited Stotutes
Reguintion 2. the teiler MUST comply with the Act and Regulation by making renvied duclovores, for thee povpan, Section 93030 (Notaral schnowledg.
ute Stevens-News Form No. 1308 or similor unlass the contiact will bacone o fit e 1o fivance the pushees ol o ment on revere]
dwatling in which event uie Stevent-News Form No. 1307 or similar.
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RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS:

INSURANCE
OR TAXES

INTEREST INTEREST

PAID YO

PRINCIPAL

PRINCIPAL
BALANCE OR TAXES

PRINCIPAL
BALANCE

INTEREST
PAID TO

DATE INSURANCE | INTEREST PRINCIPAL

. POCRTLAND, CAE

BETWEEN

{FORM No. 854)

CONTRACT

STEWENS. HESS LAW PUB, CO

STATE OF OREGON

Addition

STATE OF OREGON, )
)ss.

)
L1979
Personally appeared the above named

Howard A, Pohrman

County of Multnomah
November 15°

and nr:knowledﬂrd the furegoing instru-
his

ment to he voluntary act and deed.

/ Dy
’ // ’// #

Befody me:

(SML)!J/&z{éC'éb Ceseet Sd2edEy

., Notary Public for Oregon

}

I certify that the within instru-

ment was received for record on the

11/30/81

My comunission expires:

19 80,
8801 or as
, Rec-

H

l/.& ‘CDDeputy.

84288
AFTER RECORDING RETURN TO

ord of Deeds of said County.
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31 o'clock P M., and recorded

Wm. D, Milne ...
County Clerk

y;%”‘“

County of

13thday of
3
in book

at

Multnomah
1979
Howard A. Pohrman

who, being duly sworn,

STATE OF, OREGQN, County of
November Eg

Personally appeared and

each for himse!f and nut one for the other, did say that the focmer Is the
president XX N HK LR KX XXM

NAAMAX XY
Fajo, Inc. . a corporation,
and that the seal atlixed to the loregoing instrument is the corporate anal
ol said corporation and that said instrumen: was signed and sealed in be-

halt ol smid corporation by nuthority of irs board of ditectors; and each of
them ackadwledged said instrument to be its voluntary act and deed.

) me: . ) . S
Gl (s Sl

- (SEAL)
atary Public for Oregdon
11/30/81

My commission expires:




