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——

as Grantor, TRANSAMERICA. TITLE. INSURANCE.COMPANY

....... CJEAN DANIELS ...

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in .Klamath

.County, Oregon, described as:

The NE%SW%SW% Section 8, Township 38 South, Range 1l East of the
Willamette Meridian, in the County of Klamath, State of Oregon.

Zitogether with all and singular the tenemeats, hereditaments and appurteninces and all other rights thereunto belonging or in anywise
TThow or hereafter appertaining, and the rents, issues and profits thercof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

T FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the
2o of SEVENTEEN THOUSAND AND NO/100-c-==mn--mm--mmmmmmm—mmo—mmmmmmmmomomm o

S

Dollars, with interest thereon according to the terms of a promissory

note of even date hecewith, pavable to beoeliciary or order and made by grantor, the final payment of principal and interest hereol, if

at maturity

not sooner paid, to be due and payable

19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

Becomes due and pavable,

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

I T protect, presceve and mamntain said property in good condition
and repair: not to remove or demolish any huilding or improvement thercon;
not o commit or pesmit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner amy buildind or inprovement which may be constructed, damaded or
destroved thecenn, and pay when due ail costs incuered theretor.

3. To comply with al! laws, ordinances, regulations, covenants, condi-
tinns apd restrictions allveting said property: i the beneliciary so roquests, to
Jinin evecuting such financind staterments pursuant to the Unitorm Comanier-
cial Code s the bepebiciary muey tequire aml o pay lor Hling same in the
proper public office or oftices, as well as the cost ol all lien scarches mode
by hiling officers or searchind agencies as nay be deemed desivable by the
Lenehiciary.

U To provide and continuonsly snaintain ansurance on the huildings
row or hetealter wrected on the said premises asainst loss or damagde by lire
and such uther hazards as the henelic cyry lromy pimpe (o tinte require, in
st et v than s 1ASUFABTe UATUR ™, Wien in
companies acceptable to the beneficiary, with loss payable to ¢ Latter; alt
sadimien wf insurance shalls be delivered to the Lroeliciary s soon as inred;
i the grantor shall Lail for anv reason tu procure anv such imurance and to
deliver said policies to the beneficiary at Jeast fifteen days prior (o th
ion o anv policy of insurance now or herealter placed on s
the bLenet rv vy procure the  same al frantor’s  expense. amount
collec-m! under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
rray determine, or at option ol beneficiary the entice amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
hot cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

S Ta heep said premises froe from construction Pens and to pay ol
tares, assessments and other chard s that may be Ievied or assessed upon or
adainst said propeety before any part ol such taves, asessents and other
chardes became past due or delinguent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payvment of any taxes, assess-
ments, insurance prentiums, liens or other charges pavable by grantor, ither
by direct payment or by providing beneliciery with funds with which to

pavenent, beneficiary may, ar ity option, make pavment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. todether with the obligations described in paragraphs & and 7 of this
trust deed. shall be added to and became a part of the debt secured by this
trust deed, without waiver of any rights arivind from breash of any of the
covenants hereaf and for such pavments, swth interest as aforesaid, the prop-
hereinheiore described, a~ well as the geantor, shall be bound to the
wame eatent that they are boum! for the payroent of the obligation herein
dewceibead. and all <ucl payments shall be imunediately due and pavable with-
ant naties, aned the nonpavient thercof shadl, at ¢he aption ol the beneficiary,
cennder all sums secured by this trust deed inediately due and pavable and
constitute o breach of this trust deed.

To pay all costs, fees and evpenes o this toast includimg the cost
of title search a4y well as the other costs and evpenses al the trustee incurred
i connectinn with or in enforeing this oblidation and trustee’s and attorney’s
Jees actiallyincurred

7 To appear in and defemd any action or priceeding purporting to
abfect the security ridhts or benelichary or trustee: and in any sut,

oo proceedind mowhich the beoeliciary or (rustee m. ppear, inclading
it o the oreclosute of this o, e pay all costs and expenses. in-
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fa) consent to the making ol any map ar plat of said property: (h) join in
Sranting any casement or creatingd any restriction thereon: (¢l join in any
subordination or other agreement aftecting this deed or the fien or charde
thereot; () rconvey, without warranty, all or any part ol the property. The
grantee In any reconveyance muay be described a5 the person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in persan, by agent or by o receiver to be ap-
pointed by court, and without regard to the adequacy of 1y security for
the irufebtedness hereby secured. enter upon and take possession of said prop
eety or any part thereol, in its own name aue o otherwse collect the conts,
issues and protits, including those past due and unpaid, and apply the same,
less costs and eapenses of operation and collection, including reasonable attor-
ney's lees upnn any indebtedness secured hereby, and in such order ay bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
coltection of such rents, issues Wi oprofits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the

and the application or release thereal as aloresud, shall not cute or
e any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon defaule by grantor in payment of any indebtedness secured
hereby or in his perlormance of any adreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and pavable, In such an event
and it the above described real property is currently used lor adricultural,
timber or grazing purposes, the beneliciary may proceed to foreclase this truse
deed in equity, as a mortgage in the manner provided by law {or mortgante
foreclosures, However if said real property is not so currently used, the hene-
ticiary at his election tayv proceed to foreclose this teust deed in equity as o
mortdage or direct the trustee to loreclose this trost deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall erecate and
cause to be recorded his written notice of default and his election 1o sell the
wasd described real property to satisfy the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale. tive notice thereal as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to §6.795

13, Shoulil the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to live days before the date set by the
trustee for the trustee’s sale, the frantor or other person 0 privileged by
ORS §6.760. may pay to the beneliciary or his successors in interest, respec-
tively, the entice amount then due under the terms of the trust deed and the
obligation secured therehy cincluding costs and evpenses actually incurred in
enlorcing the terms of the oblidation and trustee’s and attorney’s fees

- 26T ) « ther than such portion of the principal as would pot then
Le due hied no delault oecarred, and theeeby cure the debault, in which -t
all doreclosure proces dinds shall be dismissed by the trustee.

14, Otherwase, the sale shall be held on the date and at the tiane aml
place designated in the notice ol sate. The tnntee may sell sand propesty eathes
i one parcel orin separate parcels and shall el the parcel or pareels at
wuction o the highest bidder for cash pavable at the tine of sale. Troaster
shall dletiver to the purchaser its deod in lorm as qequired by Jaw conveyving
the property o sold, but without am covenant or TRV, evpress or it
plied. The rocitals in the decd of anyv matters of Lact shall be conclsive proot
of the truthiulness thereol, Any person, evcluding the trostee, bat including
the grantor amt bencliciary, may purchase at the sele
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Sl apphe the poovesds of sale to pavment of (1) the evpenses of sale, an

chinding the compeasation of the trosfee amd a seasonable charge by trustee's

D1t the oblagaton secured By the Goast deed, 03 o all persons

revonded subseguent 1o the anterest o2 the frustee ot the oot

deod as their nferests may appesr an the ondes of shea poengy and od) the

seplung i any, te the goanter o o B successar i anteeest enttled o such
e plus

Dens

benelicrary mav
frustes marned

Law
am

16 Far anv reason peanifted Iy

A seesu e

frouny
herem o
: and
the wt HE L, X : wirh
centerred upon Neram pamed o appoanted
chosuch appontonent stafutpon sh, Pe mrade by owritten
rcuted by beneficiany, wng  reference to this frase 1
and s g ol record, which, when recorded in the othee of the County
Cletk or Reeorder of the county or counties tn which the property o situated.
shall he o - proot ol proper appoimtment of the sucvessor frustee

17 Teounter cepts thiv trust when this deed. duly cvecurad
acknow ledded s made a public record as provided by Les o Truss ~onef
obligated to notily any party heceto of peading sdde andes ame other deed oo
trast or ol any action or proceeding in which granfor, beoetwniry o froster
hall be a party unless such action or proceeding is broudht by tetster

[
HEFT : finent

poers s
heternder

instrument

and

AT
ar sy and an
property ot this stare,

! ecunttaen

The Droat Deed Act provedes that o trostes herrunder iost be ether o oattorney, who
rhanzed 1o do botness coder the hiws of Quegon or tha United States, 0 bitle ansuranoe rompany avthanzed 16 naas ile 1o
s sobsideanees, abhhates, agents or branches, or the Umited States or any agency thereof,

woan achive member of the Oregon State e, o bank . tiest Cangniny
teal

Dam Jer S




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same adainst all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust doed ore:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (sce Important Notice below),

(b)  for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writfen.
7 -
. . S - .
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or {b) is ' - I)/é/ / ’/}/', '\{_;Z /. -
not applicable; if warranty {a) is applicable and the beneficiary is a creditor \ ST e 'é*—* AT ST U
or such word is defined in the Truth-in-Lending Act and Regulation I, the RIGHARD .J/. USTACHEK
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; .
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or )S‘{
.

e b

equivalent. 1f compliance with the Act not required, disregard this notice.
{4 the signer of the above is a corporalion,

use the form of acknowledgment opposite.)
{ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of
County of Klamath e T . , 19 .
May /I T o , 19.8.0, . Personally appeared P L . and
Personally appeared the above named . . R who, each being first
Richard J . Sus tachek and duly sworn, did say that the former is the
M. Diana Sus tachek president and that the latter is the

secretary of

)
) ss.
)

v .. and"acknowledged the toregoing instru-
be their voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
Bt : . and deed.

YL, < Be or\'_ Jhe; Before me:
(OPFIGra - P}
SEAL) .- / Uy o

‘*++  Notary Public for Oregon Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires: N\&}_(u‘f}a (%‘f My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the lotegoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on pPayment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith toguther with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and documents to

DATED: , 19

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before yance will be made.

B TRUST DEE N o :;SVTATEOFOREGON l

(FORM No. 881.1}
STHVEND MLSS LAW WUB. CO.. pORTLAND, one 7 County of . .Klamath e
ST I I certify that the within instru-
ment was received for record on the
13th day of . ., 198Q
.y SPACE RESERVED at. . 3141 _o'clock .P.M., and recorded
Grantor | FOR i M80. on page. 8817 or
as file/reel number... 84296 .. s
Record of Mortgages of said County.
Witness my hand and seal of
_.._ _Beneficiary i ) County affixed.

Wm. D. Milne

RECORDER'S USL

AFTER RECORDING RETURN TO ]

—— ~ <
/5= <.
/5 20 County Clerk = 7 o Title

By {“k/LxLIMM{d c.(;lt_beput 3

Fee $7.00 i




