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THE MORTGAGOR.

'n:rtgag._ o the GON. reptescmed and acting by, the Director of Veterans' Affairs, pursuant {0 ORS 407.030. the follow-
amath :

ing described r'al pmperty 1ocated in the state of Oregon and County of

The SWHNW4 and’ NW5SWs of ‘section 28+ The SEWNEZ wy of section 2%

all in Townshlp 19 southy Rangée 13 East of the Wlllamet idian, Klamath countyr
‘oregon. oy e ; § A i

%ether \ith th “ten nts, heriditam ents, rights, privﬂeges. and a ppurtenances jncludi roads and sed in nnection
5, perr, 132 s’ ele ctnc wir d ixxtures. iumace and heatmg systen. ‘water he e 3 e ece_p H 1-.\mbmg._

venmatm,,. wailer & nd irrigating y /stem ens..doors ndow sha ades an nd blinds, shutte! t-

coverings: bum-in stoves. oV en lecmc sinks. an' dxtioners. re irigerators. freezers TS

installed in or on tne emises; and any bery: ﬂor , o timbe 3y now.BrowW. ing or hcrzaitcr p] : . an

rep\accm ents of 2! any one Of more of tne ioregolng itemns, hole 0T jn part, @ of vhich are herc y \ared to be appurtenan

land. a! nd all of ihe rems issues, and -Ppro’ ofits of the mortgaged pro perty: -

to secure the payme

erest thereon. evidenced by the‘iolléwing pmm&_ss_oi'y note:

pay to the STATE OF OREGON Owe...ﬂund.\: ed. EiELY- Three Thousand Nine pundred
.and_ne. 0 == Dollars (5.1.53..,9.7.3. Q=T with interest from the date of

the State of Oregon, & at the rate of - ey percem per annu until sw ch time 3S a
dxiieren i tablished pursuan t to ORS 4017.072, prmcipal an terest 10 be paid 1 in lawiul money © of the Unned
States at th 4 Ppirector of Ve eterans’ Affairs in Salem Oregon‘ as {follows:

and $- l,,,lﬂﬁ 00..oR-

plus .""""‘ " - the ad valorem taxes for each

successwe year on m remises de scnbed in the mortgage. and continumg unti e full & of th prmc:pal. interest

and adval shall be iuny paid, sW oh paym ents to be apP plied first as intere: est O n the unpal xd bah\\ce. ainder on the
prmclpal.

The due date of the last paymen nt shall be on or before J 5 2020"’"

in the eve ranster O of ownersmp of the premises or ny pa 1 will conthme to be n'mle {for
the balance sh \1 draw mterest as, prescrd ibed DY ORS 407.070 from h ¥ ansier

This note is secured by @ _mortgage. the terms ¢ of which ar

Pated ‘a!

The mortgagoi or:subsequeni ownmer may. pay all-or any nart of the:loan at _any-time without ‘penalty-

T™he MOTLEAROT covena ants i at he owns h r remises in in fec simple. h1s good ¥ right. to mortgage sal th at the pre ises are free
from encu? mbranct, tnat he will warcant and de \.nd ~n me forever l\[ﬂl t the claims and demand of & \1 persons who msncvcr. and this
covenant 8 shall 0 ot be em\nguishcd by (orcclosurc ghall runt wit! mc iand.

MORTGAGOR FURTHER COVENANTS AND -AGREES.

1. To pay ? all debts and moneys secured hereby:

2. Not to permit the buﬂdin% ecome vn um. or. unoccupied not. to P ermit the dcmonshmem. of any bu\ldh\gs or im-
pr vemcms ow OT her t ex\sung kee n good:- repair: to co mp\ all construcu vithin 3 res <on'\h e ume in

ccordance wm\ any 98! hetween thc parlles heretoy

Not to permh the cutting of rcmoval of any. llmbcr exccpt for his own domesuc use; not to commit or suffer any waste:

4. Not to permit the use of ‘the premlses for- Tany objccl&onnb\c or \m\nwiu\ purposc. .

5. Not to permit any taX. assessmcnt. \ien. or encumbrance to cx\st at any iime: -

6. Mortgagee {s author 17.ed to p y g‘ropeny taxes assessed againsl the prem\scs and add same to the prh\clpu\. epch of 1he
advances bear interest v!dedi the note:.

an buﬂdlngs unce:\smg\y nsu rcd d i he of th mortg gm\st ‘Joss by fire ar suc ther hnz’xrds in such

omp amc“. and 1 ch an amou 5 ol bc swtis(actow to *u rtgagee. mongag all such
rohclc i sipts sh ay’ ent in foll of al miums: A\ suc‘\ insuru nce shé ad paya able 10 mongagcc,
insurance shall be K€ ce in cas¢ of fo rcclo ntil te period © ption expu’cs,




1. Mortgagee shall be entitled to all compengation and damages’ recelved under right of eminent domain, or for any security volun- :
tarily released, same to be applicd upon the indebtedness; ~ o

. Not to lease or rent the p:crﬁises, or any part of saiﬂe, witﬁout written consent bf the mortgavg'ee;'

10. To prompuy notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish. a copy of the:instrument- of transfer to  the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on .
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case.of default of the mortgagor, perform same in whole or in part and all expenditures
mzade in so doing .including. the emi)loyment of an attorney. to :Secure :compliance with the -terms of the -mortgage ;or the note shall
draw interest at the rate provided.in the note and all such .expenditures shall:be immedjately. repayable; by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written: permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
meortgage subject to foreclosure. i R . L L .

The failure of the mortgagee tG exercise any options herein sef forth. wiil not. constitufe a walver_of any right arising from a
breach of the covenants. ) : . )

In case foreclosure.is commenced, . the mortgagor shall be. liable for the cost of a title search,. attorney fees, and all other costs
incurred in connection with such foreciosure.

Upon the breach of any covehant of the mortgage, the mortgagee shall have the right to enter the premi take i
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. e

The covenants and agreements herein shall extend to and be binding upon. the heirs, executors; administrators, successors and
assigns. of the respective parties hereto. o L PRI . s

It is distinctly understood and agreed- that this note and ‘mortgage are subject to:the pfo\;isio}is of Article XI-A of the Oregon
Constitution, ORS '407.010 to 407.210 and-any subsequent amendments thereto and to all ‘rules and;-regulations which have béen

issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to’ the, provisions of ‘ORS" 407.020.
WORDS: The masculine shall be deemed to include the feminine, .and_the Siﬁgu!ar_ thg _plural where s'uch connotations are
applicable herein, RN T o T

(Seal)

(Seal)

{Seal) -

STATE OF OREGON,

County of Klemath

K IR

RICANY .
his wife, and acknowledged the foregoing instrument: tdfbé,-:g}éf?lr
- act and deed. - Y

WITNESS by hand and official seal the day and year last above written.

MORTGAGE . ’ <

T e Lo B38040 ..
FROM TO Department of Yg!:'rﬁis' Affairs
" STAT.. OF OREGON, }
ss,
- . o County of Klamath

T

I certify that the within was recelved and duly recorded by me in County Records, Book of Mortgages,

No. M8Q... Page 8822... on the .. 14thday of ...May,..1980., .ma....n,v....MJ\LNE..,.......mﬁmﬁthCoupw »glerk
A L : R [ : SR R T

- Filed ....May..14,..1980 RN at o'clock 9241 AM. L e
Klamath Falls, ORegon % / ’ ‘/ JL)
County Klamath By > LA LT IMG D x,lﬁ( Deputy.
After recording return to: R - .
DEPARTMENT OF VETERANS' AFFAIRS
v . - Genegal Servives Building

47 % 7% 8alem, Oreson 97310 ’ SE -
Form L-1 (Rev. 3-71) v

N




