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ﬂﬂ! Q’IHIS AGR@EMENT made and entered into this 7 D74 dayof A 19 80 , by and between
ARTHUR™ ‘BREITENSTEIN and ELLEN BREITENSTEIN h band and w1fe,

hereinafter called Seller, and JAMES V. PERRY

-~ hereinafter’ ca|led Buyer (|t bemg understood that the singular
shall include the plural if there are two or more sellers and/or buyers)

WITNESSETH _

Seller agrees to sell to the Buyer and the Buyer agrees to buy fro:* the Seller for the price and on the terms and conditions

set forth hereafter all of the following descnbed property and Jir"=7ovements situate in Klamath County, State of Oregon,

to-wit: ST

Lots 1 and 2, Block 10, FIRST ADDITICN TO GREEN ACRES, according to the

official plat thereof on file in the office of Lhe County Clerk of

Klamath County, Oregon.

SUBJECT TO: All future real pr0perty *axeq and assessmentS, reservations,

restrictions, easements and rlghts of way of record, and those apparent on
> the land; rlghts of the. ‘public in’ and to that portlon of the above des-

cribed premises lying within the limits of public roadways.
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The purchase price thereof shal! be the sum of 317 ;000,00 . , payable as follows: $ 3,000.00 upoan the
execution hereof; the balance of $ 14 ,000:, 0C shall be paid in - monthly  installments of $ 185,02
ncludlng interest at the rate of 10 % per annum on the unpaid balances, the first such installment to be paid on the

B0 MAY Iy m g

10th day of :JUNE . 19 80 . and a further and like installment to be ‘paid on or before the iOth day of

every month - thereafter until the emure purchase '\rlce including both prmc:pal ‘and interest, is paid in full.
PROVIDED, HOWEVER, that .the’ then unpald balance owing, together‘wtth
interest to- date nf payment shall be due ‘and payable on‘ﬁﬂﬂay 10 198~.

v

of 5/10/80

2. After 5/10 /80 . Buyer shall have- the pnwlege of i mcreasmg any payment or prepaying the entire
balance with interest due thereon to the date of payment ) ) )

3. Buyer shall pay promptly all indebtedness incurred by their acts which may become alien or purported lien, upon said
property, and shall regularly and before the same shall become dehnquent pay all taxes, including aZjustment of same for
any reason, assessments, liens, purported liens, and encumbrances of whatsoever kind affecting said pi operty after thls date,
provided, all such taxes, assessments and charges for the current year shall be pro-rated asof = 4/10/80 -
and in the event Buyer shall fail to so pay, when'due, any such matters or amounts required by Buyer to be paid hereunder,
or to procure and pay seasonably for insurance, Seller may pay any or all such amounts and any such payment shall be added
to the purchase pnce of said property on the date siich’ payments are made by Seller and such amount shall bear interest at
the same rate as provided above, without wawer, however, of any right arising to Seller for Buyers breach of contract, a7,
in such event or events, the escrow holder is hereby directed and authorized to so add such amounts to the contract balance
upor. ueing tendered a proper receipt therefor;

4. Buyer shall keep the buildings on said property insured against:loss or damage by fire or other casuaity in an amount
not less than the insurable value thereof with loss payable to the parties hereto and the interests herein reflected, if any, ali,
as their interests appear at the time of loss, all uninsured losses shall be borne by Buyer, on or after the date Buyer becomas
entitied to possession;

5. Buyer agrees that all improvements now located or which shall hereafter be placed on the property, shall remain & part
of the real property and shall not be remaved at any time prior to the expiration of this agreement without the written con-
sent of Seller. Buyer shall not commit or sutter any waste of the property, or any improvements thereon, or alteration ihere-
of, and shall maintain the property, imnroverasiits and alterations thereof, in good condition and repair, provided, Buyer shall
not make or cause 10 be made any major mprovemem or alteration to the property wuthout first obtammg the written con-
sent of Seller; )

6. Seller shall upon the execution hereof make and execute in favor of Buyer a good and sufficient deed conveyinrg said
property free and clear of all liens and encumbrances, except as herain prov:ded and which Buyer assumes, unless otherwise
therein provided, and will place said deed, together with one of these agreements inescrow at Frontier Title &

ltecrow Company : Klamath Falls, Oregon, and shall enter into written escrow instructions in form

satisfactory. to said esctow holder and the pames hereto, instructing said ascrow holder that when, and if, Buyer shall have
paid the batance of the purchase price in accordance with the terms and conditions of this contract, said escrow holder ¢hall
deliver said deed to Buyer, but in case of default by Buyer said.escrow holder shall, on demand, surrender, sald lnstruments to
Seller; s

7. Until a change i; requested, all tax statements shall be sent to the following ’eddres:

James W. Perry
7575 DeVille Drive
San Dlego, Ca. 92114
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PROVIDED, FURTHER, that in case Buyer shall fail to make the payments aforesaid, or any of them, punctually and upon
the strict terms znd at the times above specified, or fail to keep any of the other terms or conditions of this agreement, time.
of payment and strict performance being declared to be the essence of this agreement, then Seller shall have the following
rights: (1) To foreclose this contract by strict foreclosure.in equity; (2) To declare the full unpaid balance immediately due
and payable (3) To specifically enforce the terms of this agreement by suit in equity; (4} To declare this contract null and
void, and in any of such cases, except exercise of the right to specifically enforce this agreement by suit in equity, all the
right and interest hereby created or then existing in favor of Buyer derived under this agreement shall utterly cease and de-
termine, and the premises aforesaid shall revert and revest in Seller without any declaration of forfeiture or act of re-entry,
and without any other act by Seller to be performed and without any right of Buyer of reclamation or compensation for
money paid or for |mprovements made, as absolutely, fully and perfectly as if this agreement had never been made.

Should Buyer, while in default, permit the premlses to become vacant Seller may take posseslon of same for the pursose
of protecting and preserving the prozerty and his secunty interest herein, and in the event possession is so taken by Seller he
shall not be deemed to have waiver his nght 10 exercise any. of the foregomg rights. - ;

In the event suit or action is mst:tuted to enforce any ‘of’ the terms of thls contract the prevalllng party shali be entltled to
recover from the other party stich’sum as the court may adludge reasonable as attorney s fees at trlal or on’ appeal of such
suit or action, in acdition to’all cther sums provided by-law:’

Buyer further agrees that failure by Seller at any tnme to requure performance by Buyer of any provision hereof shall in no
way affect Seller’s nght hereunder to enforce the ‘same, nor 'shall any waiver by Seller of any breach of any provision hereof
be held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

This agreement’ ishall bmd ‘and inure to' the benefit of, as the' ‘circumstances may requrre ‘the partles hereto and thexr re-
spective heirs, executors, administrators, successors and assigns, subject to the:foregoing.: : :

Witness the hands of th e day and year figst herein written. Lo S .
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STATE OF OREGON, Countv of. —_ Klamath ) ss. 77/7624// /3 19 80 .

Personally appeared the above named ARTHUR R, BREITENSTEIN ° and ELLEN BREITENSTEIN

husband_and wife,
and arknowiedged the foregomg instrument to be their voluntary act and deed.
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Nota@ubhc fér Oregon
My Commission expires: g 2 3’5/
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8 CATE OF CALIFORNIA ) - Ma\/‘

g ounty of -Los:Angeles=:: })SS. BFEE}A lo- ~1980 ,

Personally appeared- the ‘above: named JAMES W PERRY and acknowledged '
e foregoing instrument to be his voluntary act and deed
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- My Commission* °xp1res /(:DFI/ '/‘O /5;157.;7/

-5 SUER
NOTARY PUBLIC.: CALIFORNIA
PRINCIPAL OFFIGE IN

g My Commission Expires April 10, 1984
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: | _3TATE OF OREGON COUNTV OF KLAMATH, .
. “led for record at request of Frontier Ti ole JUE
‘ nis L4th_ day of - May. /. D, 19.80 c'tlo Yiock AM., ar.

v 4uly recorded in Vol __M80' . of _Deeds  ___ - -on Page 8828 .




