ﬂmm _—— - NOTE AW

p SER % MORTGAGOR. R 3 E CORR1

mortgage - { REGON. represented and acﬂng by the Director o 4 irs. ‘ RS 407.030, the follow=
ama .

ing descr\bed real property located in the state of Oregon and® Coun'.y of

The goutheast quarter o rer of Section 32,
grange 10E East of the: Wlllamette Merd ian, K:amath countys. ored

‘THEREFROM “the West oD 1f of the West on
e

Southeast quarter.m OGEThER WITH-an!

Easterly 312.5° of Northeast qv.u.tex: of. the
. 40 South, Range 10 East of £ne W:\.llam idi Klamath countyrs

nements. heﬂditam nts rights, privileges and a ppurtcnances jncluding roads nd easeme nis W used in connection
1 ctric wiring and ﬁxtures. furn: nd tem, water heaters, {ue\ storage T¢ ceptacles: plumbing.
nd irr‘gatmg systems; gCcreens, | do ors. ndow shades an shutters: abine ets, bu ilt-ins, lino\eum and flooT
oven: electric sinks, air cond\tioners. r: k. iy rs, dis! hwashe and all hxture now r hcreaﬂcr
Y "ﬂom1 or timber: w ng OF hereaiter p"\nted or Erow: ng and any

g {tems.’ n: whole® or in of which are her declared 1o b
the mortgaged pro perty.

to secure the payment of .

(s,..ﬁS.,Z.S..Q...QQ.—,:::"" ‘r.':md ir.terest t{hereon, evidenced by the following prom\ssor

, with jnterest srom the date of

st Py the State of Oregom. at the - percent per annum unti! guch time as a
d\iferent z is estabhshed pursuan nt to ORS 401 012. pr ncipal and 0 rest to pe paid 1 in jawful money of the United
States at the oiﬁce o‘ the Director of Vetera! ans’ Affairs in Saiem, Oregon us mnows

on OF pefore 1 5! 1980
—""‘""mereaﬁer. plus - onenhus 4 wes for each

successwe year on reml ses de scﬂbcd in the mortgage, contin’ uing un! il the f\m t of the princl ipal, m,erest
and advan ces shal all be iuny paid, such payme ents to be plied ﬁrst as mtetest 1d balance. the remamde ‘on the
pnnc‘pal i

The due date of the last payment shall be on Or pefore

in the event of transfer of oW wnership of the premises or any Pa! art thereoi, 1 will continu¢ to be 1table for” ey ...em, ,nd
‘the balance shall draw in terest as. prescrib ed bY ORS. 407. 070 from date of 8 such transfer- )

This note is secure the terms. ¢ of which are made a pnrt h‘erevof’

pated at -

The moftgagor or subseouem; owner‘may pay,nu or eny part of the loan at'any’ume without analty.

The mnrlgn gor coV enants that he owns Y r. fee impl ,.has s goO gh {0 mor tgage that the premnses are {rec¢
trom eneumbran that he wi i1l warrd and de € r “%:“ nst the cln{ms and & 4em ands of 111 pcrsons whomsoever. nd this

covenant shall ! no\ "be csﬂngukhcd by {orcuosurc the lnnd

MORTGAGOR F\J HER COVENANTS AND AGREES
. To pay all debts and moneys secured nereby: e

, Not to permlt the buﬂdin%s (1.3 bec or. unoccupied not to p ermit tix & remoyal of dm\o\ishm of any bu uildings 0T r im-
roveme ents no ter existing '.o k ep 52 “in good repair: 10 co pl ete \l cOnslruc mn a rensonable time in
accordance wuh any pbetween thc parﬁes hcreto. -

. Not to purm\t thc Lutt\ng or rcmova\ of any t\mbt.r cxce t for his own domcsﬂc _usc: not to commit oF suffer any wasted

., Not to perm\t thc use of the prem\scs for any objccuonublc ‘or urlnwfu\ purpos’e'.

. Not to pcrm\t any 0% ns%ssmcm. ien, or cncmnbrunu_ to exist al any times

. I"\"Idortgagee {s ‘auth orized to p y 1 renl &ropeny taxes nsscssed apgainst the {)rem\s‘:s and add same 10 the nril\cipnh each of the
. vances to bear micr st as, ¥ vided in note; -

. To keeD al buildings unceasmg\y insured during of thc mortgug gain: ist loss by tire and 8 uch otheY ha:md in such
company or comp: anies al uch an amoun as sh \1 \) smis{actor e mcrtgugt o deposit \\'m\ the mong‘ gee all suL!\
pohme< with recexpts showmg paym ment in i 1 of all p emu uch in surance shall be mndz. p*\\nm o the mor(ga;,e;
insuranc shall be kep e by the mortgagor in of icreclosure until the pe! eriod of redem expiress




8. Mortgagee shall be entitied to all comhénsation anci da:mages receivéd' ﬁhder 'ri'ght of eminent doméih, orlfdr s’éclirity volun-
tarily released, same to be applied -upon the indebtedness;

n. Not to lease or rent the premises, or any part of saine, without written consent of the mortgagee;

. To promptly notify mortgagee in writing of 2 transfer of ownership of tr~ premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 401.070 on
all payments due from the date of transfer; jn all other respec}s thisv_mortgage sh‘all remain in ﬁ;ll force and effect.

ee may, at his option, in case of. default of the mortgagor, _perform same in whole or in part and all expenditures

including . mploymen “of an: attorney to. secure -compliance. with the terms of the mortgage or the: note shall

i .in the note and all such expenditures, shall .be jmmediately repayable. by the mortgagor without
mortgage.

Default in any of the covenants or agreements herein contained or the expenditure nf any portion of the loan for purposes
other than those sgeciﬁed in the application, except: by writtenipermﬁssion of the morigagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become jmmediatsly due and payable without notice and this
mortgage subject to foreclosure. [, . . E Lo :

The failure of the mortgagee 10 xerciseé any options ‘herein set forth ‘will- not. constitute a waiver of any right arising from 2
breach of the covenants. )

. In case Ioteclqsure».is commenced..-.the mortgagor shall be:liable for the cost of -a title search, atiorney - fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of uny covenant of the mortgage. the ‘Taortgagee shall have the right 1o enter tne premises, “take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and tnc mortgagee shall
have the right to the appointment of a receiver to collect same.

__The covenants and agx‘e'enients herein shall extend to and be ‘binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. ¥

1t is distinetly understood and.,agregd;that. th's note “and nortgage are subject to the provisions of ‘Article XI1-A of the Oregoi
Constitution, ORS 407.010 to $407.210° and -any subsequent amendments thereto and to all rules and Yegulations which have been
issued or may hereafter be jssued by the Director of Veterans'_Afia;rg pgrquant to“the, provisions of ORS 407.020.

WORDS: The masculine shail iecned torinclud,e the femini e,‘ and the singular the;ph'u'al where such connctations are
applicable herein. ! DA A et T TR, N

IN WITNESS WHE!}EO_FJ:Ihg Amor!gagroi:grha\vevs_et. th{r Vhands and

DR v
patricia
atriclie

Beiore.’x.ne‘.' O‘N‘o/‘bax;y P‘tib'lic. personany appeared the within named
- S Y

their
, his wife, and acknowledged the foregoing instrument to be voluntary

act and de€d
s 5

-~ - - . Tk R
WITNESS-by hand Hnd. official seal the day and year jast above written.
T~ kY -
0

My Cuimmission expires ...

MORTGAGE
- B39062 .

e TO PDepartment of Veterans’ Affairs

1 certify that the within was recelved and duly recorded by me.in m.....;l(lamax:h._;w County Records, Book of Mortgages.

. MBO, page 8856, onthe Loth any o »MaY.s. 1980: oD MILNE.. KLamath couns s T —

[T Deputy.

ay ;
Klamath: Falls,
County .. . Klamath [ - AR X LALAD. s DEDULY.
 After pecording returft to: R e .
%QMOF A ERANS' AFFAIRS 11 1= ‘Feei7.000
T Gepeqal Services Bullding . X
19§16, Orexon 97310 s




