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KNOW ALL MEN BY THESE PRESENTS, That the undersigned, for the consideration herein-

8L

_after stated, has sold and assigned and hereby does assign and set over unto the BANK OF
OREGON, an Oregon Corporation, its successors and assigns, all of the underéigned's right,

title and interest in and to that certain contract for the sale of real property dated

March 26 , 1980 , between __C. M. Stafford or Rosa E. Stafford, whose interest

K was acquired by Assignment dated April 4, 1979 11 and o
B ond recorded Aprii 195 1579 s seller and ghur-Way Contractors, Inc..aa

Oregon Corporation i s as buyer, which/?ﬁﬁﬁgﬁﬁﬁygwﬁ§ recordedvinBﬁggk No.
acquiréd by Assignment Hateg August 1 197% and Recorded Januazy 16, 1979
4 M—Bg ? Fee # ) ’ , on Page No. 5959y i+”, ‘on March 31
— _ ee note bElow
19 80, Klamath County, State of Oregen , ~or--a—eepy-of-whieh
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—omtract—s—attached-heretoy-marked rated-he
—rd-mde = partheresf, and conveys to the BANK GF OREGON all of the right, title, and
interest of the undersigned in and, to the real property described in the contract, which
by this reference is expressly incorporated herein; the undersigned hereby expressly
covenants and warrants to the assignee above naméd?that tne undersigned is the owner of
the buyer's interest in the real -estate descrived in said contract of sale and that the

unpaid principal balance of the puréhase price thereof is not less than §_109,745.11
» ] . . **OQRIGINAL CONTRACTS WERE RECORDED IN
. May 9 80 i o .
with interest paid thereon to y » 1922 - . VOLUMES: 'M76 at:page.14040 and,, g

xEk M7 t pg. 16885 Microfilm records of Klamath Countyl 4
The true and actual consideration paig ?o? tggs ransggr, stateJrin terms o% dollars, -

is a Q_; 250,000.00 loan by the BANK OF OREGON. This assignment and conveyance is
made to secure the payment of that certain promissory note given by the undersigned to

the BANK OF OREGON on May’ , 19 80, in the sum of $ 250,000.00 and

is upon the express condition that, if the undersigned shall pay the note or notes

evidencing future advances according to ihe terms, this assignment and coaveyance shall

be null and void and che BANK OF OREGON shall reassign and reconvey allgof its interest

in the contract and the real property; but otherwise shall ‘remain in f1.11 force and effect

The‘undersigned agree to faithfully perform all the covenaniz-and . Zgreements contained in;

the contract and to pay the note aid the contract according to its terms and provisions.
The security of this assignment shall also extend to and cover any additional loan,

loans or advances made by the undersigned to SHUR WAY CONTRACTORS, INC.

, or any of his successors in ownership in the real estate hereby conveyed.

Time is of the essence of this agreement, and if the undersigned fail to make the
not~ or contract payments, or to perform any of the covenanfs or agreements required of
_them by the note or contract, then the BANK OF OREGON may take any one oY more of theé
following actions: )

1) Declare the entire unpaid principal balance of said note, with interest

thereon, immediately due and payable;
2) Foreclose the undersigned's interest in the contract by suit in equity;
3) Specifically enforce the terms of this agreement by sﬁit in equity;

4) Make the contract payments or perfora any of the convenants or agreements
required of the undersigned by the contract and upon such payment oY per—
formance by the BANK OF OREGON, it shall in all respects be substituted
for the undersigned as bvyérs under the contract and, upon full compliance
with the payment and-other terms and provisions of the contract, the under-
signed authorize and direct the seller to convey the real property to the
BANK OF OREGON.

The foregoing remedies provided shéll"be nomszclusive and in addition to any other

" remedies provided by law...-=7
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1f the contract requires seller's consent, the contract sel;ervconsents to the

security assignment and conveyance of the contract purchaser‘s interest as required by
" the contract and agrees to give assignee 30 days notice in addition to the notice
provided in the contract in order that assignee may exercise its right under this
mortgage to, at its option, remedy the purchaser's default inc¢luding, but not limited
to, the right to complete the purchase if the .ssignor fails or refuses to perform his
contract obligations. The notice is to be delivered in person OT by»gerfified'mail to

the BANK OF OREGON » Woodburn Mainm, 941 N. Pacific Highway, Woodburn, OR 97071

In construing this assignment, it is understood that ifythe context so requires,
the singular shall be taken to mean and include the plural, the masculine shall include
the feminine and the neuter and that generally all grammatical changes shall be made,
assumed and implied to make the provisions heveof apply equally to one or more indi-
viduals and/or corporations. . -

This assignment and conveyance is alsu given to secure future notes or advances
that the BANK OF OREGON may hereinafter graat the undersigned assigner in addition to
the sums secured hereby. This assigrment and conveyaﬁééuis Zdditional to other security
that may be granted to BANK OF OREGON from time to time by the undersigned assignor and
this assignment and conveyance is to be considered as a portion of the total security
granted BANK-GF OREGON for its financing of the assignof.

IN WLTNESS WHEREOEF, the undersigned assignor has signed this assignment and

conveyance ‘May 9 , 19 80 -

. SHUR WAY CONTRACTORS, INC.
After recording return: Bank of Oregon
P,0. Box 315
WOODBURN , OREGON 97071

CORPORAE. ACKNOWLEDGEMENT

STATE OF OREGON )

_ Lane )s5.
County of Mariom - )

THIS CERTIFIES That on this 9th day of May , 197 80 , before me,
the undersigned, a notary public in and for said county and state, personally
appeared ‘Max Apsola, Jr. and Gary R. Parks , both
to me personally known, wﬁa,ﬂbeingwduly,swornyrdid say that he, the said

Max Ansola, Jr. “Vis the president, and he, the said Gary R. Parks
—7is the secretary of_  SHUR-WAY CONTRACTORS, INC.
the within named corporatﬁon, and that the seal affixed to said instrument is the
corporate seal of said cpfporation, and that the said instrument was signed and sealed
in behalf of said corporation by authority of its board of directors, and said
President - T : and Secretary
acknowledged said instrument to be the free act and deed..of said corporation.

MEREOF, I have hereunto et my hand and notarial seal the day and
written. ‘
ires __ 9-7-82 €y Moo
: ’ Notary Public in and for said County
and State

- e
e

STATE OF OREGON; COUNTY OF KLAMATH: ss.

1 hereby certify that the within instrument was received and filed for yr,gggrd;"'on the L4th__day of
 May  AD. 19_80ar__2:4h  o'clock_2__M., and duly recorded in Vol 120
of Deeds on Page. 8868 St S

$7.00

/
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WM. MILNE, ‘County|Clerk
By.

VTflADn/i” ‘ VAl 4D Deputy




