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NOTE AND MORTGAGE ¥ Ul

he STATE OF OREGON, representeq and agt_ingby the Director of Veterans® Affairs, pursuant to CRS 407.030. the followe-
i O I th

. Siif NS i AT e
ing described real property located in the State of Oregon‘and Coun ty of a“ma

A parcel of land situated in Lot 5, Block 6, Tract 1083 CEDAR TAILS, Section 20,
Township 40 South, Range‘SVEast of the Willamette Meridian, in the County of Klamath,
State of:Oregon, more'particulatly\described!as:follows:vzy :

Beginhihg at a point on the West line of saidi'Lot '5, Block 6, said point being
North 00~ 02°' 50" West 442.50 feet from the Southwest corner of Lot 5, Bleck 6;
thence North: 00% 921 s5gn West 189,94 feet, more or less, along the West line of
Lot 5, Block 6 to a %" iron pin at the: Northwest corner of Lot 5, Block 6; thence
North 8g° 47° 25" East 345,00 Leetrllong the North Line of Lot 5, Blocé 6 to a

%" iron pin at the Northeast corner of Lot 5, Block6; thence South 00 02' s5g©
Bast 190,04 feeg, more or less, along the East line of Lot 5, Block ¢ to a point;
thence South 89~ 48 25" West 345400; feet to the point of beginning.

together with the tenements, heriditaments, rights, privileges,
with the' premises; electric wiring and fixtures;

ventilating, water and irrigating systems; screens, doors; window shades and

goverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, 5 i OW or hereafter
installed in or onithe premises; and any shrubbery; :flora,.or umber;-now.‘jgrowing or hereafte Erowing thereon: and any
replacements of Ny one or more of the foregoing’ Items; in*whole o1 in part, all of which are ¢ be appurtenant to the
land, and all of:the rents, iss d its_nf the mortgaged pro perty:

: ! RNl

£/ Thotisindland no/100

¥

-
to secure the paymwent of L 1

B 7!
..), and interest thrreon, evidenced by the following promissory note:

e

Fifty Thousand and no/100
Doliars (5..90,000, 06—

initial disbursecment by the State of Oregon, at the rate of 5'- - PErcent per annura until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid ir lawful meoney of the United
States at the office of the Director of Veterans Affairs in Salem, Oregon, as follows:

- on or before JUly 15, 1980
th thereafter, plus .ONe—twelfth of -~ the ad v:lorem taxes for each

I promise to pay to the STATE OF OREGON
- : icinieneeiiis ), with interest

successive year on the premises deseribed in the mortgage, and continuing until the full amount of the prineipal, interest
and qdvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before June 151 2010 .

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balancevsha’ll draw mtex‘cs@ as pre: cribe_d by TRS 407.070 from d_a'.e‘o:v such, tra‘nsfer.A R .

This note is secured by a mortgage, the terms of which are made a /
- Wood -

Dated atKlamath Palls 5 ﬂrngnn

X
R

;’x'he:rhox;tgé'gox'- or sulisequent bwner may. pay all'or any part.of the loan at any time without penalty.

The n’aortg’agor‘covenants that he owns the premises in fee simple, has good right to maortgage same, that the premises are frec
from encumbrance, that he will warrant and defend same forever against the claims-and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shail run with the land, YL B

MORTGAGOR FURTHER COVENANTS AND' AGREES:
. 'To pay all debts and moneys secured hereby;
. Not to permit. the build(nﬁx. tévibecome Yacant: or unaccupied: not to permit the removal or demolishmer't of any bufldings or 1m-
€

provements now or herea T existing:  to keep snme..in good re{,)nlr:/to:complete all construction witnin a reasonable time in
accordance. with any agreement. made betwceen the: purties: here { Iy L.

. Not to permit the cutting or Femoval of any Umber exeept for his own domestic use; not. to commit or suffer any waste;
4. Not ‘to’ permit the use ‘of the premises ifor any objectionable’ or unlawful’ pirpose; = ¢ -
5. Not to permit any tax, assessment, ien, or’gq‘cum‘bran‘cve to exist at any tjrne;l

. Mortgagee is authorized to pay all real property ta assessed against the premises and add same to the principal, each of the
advances to. bear inerest as pravided.in the note : .

. To keep ‘all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an »mount as ; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; 1] able to .the; mortgagcee:
insurance shall be kept in force by the mortgagor In case of fore U N expires; * .




8. Moriga shall
tarily released,

be ‘entitied to ali
. tame to be .applied; up

5. Not to idase

The mortgagee may, at his -option, in case of .default of the mortgagor,.periorm Same in whole or in
made in so doing includir.g .the emp]oyment:of.aan attorney to..secure compliance with -the terms of the
draw interest.at the rate provided in -the. note; and all-such expenditures shall be immediat.
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein c
other than those specified in.meapphcauon, except by. written
shall cause the entire indebtedness at the opti
mortgage subject to foreciosure. e

part and . expenditures
mortgage o' the note shall
ely. repayable by the mortgagor without
cntained or the eXpenditure of any portion of the loan for purposes

' permission of the mortgagee given before the expenditure jg made,
on of the mortgagee to become immediately due and payable without notice and this

The failure o. ;_'igé,mortgagéé‘ic ‘exerdise; any. ortions.herdin set forth. Wil ‘ot constitute’ 5 ‘Waiver of any right arising from a
breach of the covenants, o )
In case foreclosure ‘is commenced, ,Lhe:mortgagor shall beliable for the cost of a title search, attcmey‘fees, and all other costs
incurred in connection with such foreclosure. -
Upoh the breach of any ‘covenant of the ‘morigage, the” mort,
collect ‘the rents, issues and profits and apply same, less reasonab.
have the right t6 the appointment of z receiver to collect same.

The covenants and‘ag}eements-hei‘ein shall extend to and be blhdlng upon the h
assigns:of the respective parties hereto. e

kg‘éngee”sh;i’u‘ﬁh‘;v‘eﬂ ‘the right to enter the premises, take possession,
le cosis of collection, upon the indebtedness and the mortgagee shalj

efrs, executors, administrators, successors and

It is aisuncuy-:ﬁﬁdeigtbod'and'_.égreed’:tﬁat{th’is"&iéte’iénd mortgage are subjeut to the Provisions of Article XT-A of the Oregon
Constitutior,, ORS 907.010 to 407.210 ‘ang any. subsequent amendments theretoand “to." aj] rules and regulations * which have been
issuec or may hergqftqr be issrued‘,by the Director of Vetergp§' Affairs bursuant to e,vprovls,‘xgr;‘s_ of ORS 407.020,

include the feminine nd : the | singun:

d

aerein.

WORDS: The masculine shall te deem
applicable RIS

5 are

their ‘hands -and seals this .. ¥

Timoth

efore me, a Notary Public, personally appeared the within named

My Commlésidh expires

¢ “MORTGAGE . - .. .

STATE OF OREGON, "5 -

County of

. I certity that the within was recetved ang duly recorded by me in .

w8900 .

pyn the .
J%M'n Ve

Klamath

County! [ K1

-

“ Deputy,” ©Fo ooy

After. ‘Tecording:return; to:
DEPARTMENT OF VETERANS' AFFAIRS : Fee $7.00
General Services Building ’ e
Salem, Oregon 97310 H s
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