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 IREAL'ESTATE MORTGAGE FOR"OREGON

. THISMORTGAGE is made a‘x';af‘;'ér‘iv‘t;ért;iiiii.;\‘t()A by

husband and wifs *

“residing in el it ho8MAT : : County, Oregon, whose post office

Pa O« Box 165 Beatty ' -

ad(}resgi's;-(; o
herein called‘ftBorrower,’.’ and:.. ooy L R EETERT i

ting through the Farmers Home Administfution,

: : Ire, : ,.as evidenced by one or. more promissory note(s)

4 or assumptionagreemcm(s), herein. called " whi ed by Borrower, is payable to the order of the

- Government, a_uthorizcs‘,acce]er_atign;ot_' the entire_j - THESy At the, option of the Government upon any default hy
<Borrower, and is.described;as(fgllows:_ DL cg o A :

O T T o - e ::Annual Rate. Due Date. of Final
“Date .of Instrument T : S - of. Interest e Installment

5a5ag0 L 200,00 g 5-5-2000
‘5—12..80 IR A S *$35. 320« UL ey e ST TURTUN . 5'12—87

I fﬂ,","(Jf,tjlefiiiiereSt_ rate js iéEs ihv;in_.‘_v % fi arin 6\V:ier{t‘hip o_'r:"'obrératingflbiiﬁ(vs) secured by this instrument, then the
. «Tate.may be ¢hanged as provided in the nof e e )

And the note evidences a loan (o Borrower, and the Governmcnl, at any time, may assign the note and insure the -
payment thereof pursuant 1o the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949 or
any other statutes administered by the Farmers Home Administration:

And it is the purpose and intent of thijs instrument th:t,

Governmem, or in the event the Government s

Il secure payment of the

nstrument also secures the recapture of any inte
the Government pursuan 10 47 U.S.C. §1490y:

contract by reason of any default by Borrower, and (¢) in any event and at

secure the prompt vayment of all advances and expenditures made by the Government, with interest, as

hereinafter described, and the performance of cvery covenant and agrecment of Borrower contained herein or in any supple-
mentary agreement, Borrower dees hereby grant, bargain, sell, convey, mortgage, and assign. with general warranty unto the

Government the following property situateq in the State of Oregon, County (jes) of -.....Klamath

PARCEL 1: The South % of the SE% of the SW§, and the West % of the SWk; All Section
35, Township 35 South, Range 12 East of the Willamette Meridian, in the
County of Klamath, State of Oregon,

PARCEL 2: The %z}, the NWi, the SWi of the NE} and the W} of the SE! of the NEY;
All Section 2, Township 36 South, Range 12 East of the Willamette Meridian,
in the County of -Klamath, State of Oregon. :
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83912
B) To keep the Property insured as required by and under insurance policies approved by the Government and, at jts
request, to deliver such policies to the Government.
ainta $ in_good, repai
mafners comply’ widh -
-the Govérnmenj from*time 1o t;
fimp’airmt;nhoﬁ,the security COvare
- timber, grave), oil/gas, c'oé_al, or¥ her
- (10) Fo- eomply with 4] laws, o,
nably necessary. or incidentaj 1o the protection of the lien
K compliance with the. provisions hereof and of the note and any
! Y agreemen¢ (whether before or after default), including but not limited to costs of evidence of title to and
1d survey of the Property, costs of recording this and other instruments, aitorneys’ fees, trustees® fees, court cests, and

¢ ~ves of advegtif:ihg, selling, and conveying the property.
?)* ‘Néither ‘the property

by the
ded by

4 loan from a produciion
€sponsible COOoperative or Private credit source, at reasonable rates and
time, Borrower will.. 1 the Government’s request, apply for ang accept

pay the note angd 5 10 pay. for any stock necessary
purchased in a3 Cooperative lending agency in con

6) Default hereunder shaj constitute default ynder any other real estate or CI9p or chattel security Instrument heid or
insured by the Government and executed o assumed by Borrower, and default under-zny- such other security instrumeny

shall constitute defay]t hereunder. s
(17) sHouLp DEFAULT occur in the performance or discharge of any obligation in thjs instrument or secured by thjs
instrument, or should any one of the parties named a5 Borrower dje or be declared an incompetcnr. a bankrupt, or an
insolvent, or make an assignment for the benefit of creditors, the Governmem, at its Sption, with or without notice, may:
(a) declar(e the entire amoynt unpaid under the note and any indebtedness 1o the‘Governinent hereby secureqd immediately
due and ‘Payable, (b) for the account of i 2] 3Y TCasOne e expenc aj nance of and take
Possession of, operate or rent the prope icati i i is j 22! Without other
i i i i i i » With the usual powers
force any and all other

ny
nec

following order to the payment of: (a) costs and expenses
i a competent coupt 1o

by, (d) inferior liens

» any other indebtedness

foreclosure or other sale of

a8 3 stranger and may pay the Govery.

debts of Borrowey owing 1o o insured by the

(19) Borrow:; agrees that the Government will not be bound by any present or future laws, (a) providing for valuation,
appraisal, Lioinestead Or exemption of the property, (b) prohibiting maintenance of an action for g deﬁciency judgnent or
limiting the amoun thereof o1 the time within ‘which sich action may be brought; (c) prescribing any orher statute of
limiiations, (d) allowin redemption of possession following any foreclosure sale, or (e) limiting the conditions
which the G : ] 'mpnsé;':'::cl,uding the interes ay charge, as 3 condition of approving a
* 5w Borrower. Borrower i 4 te law. Borrower hereby

X conveys all rights, incha -

Qo) 1r any part of the loan for which this instry gi S finance the purchase, constructiop or
repair of Property to b= used as an owner-occupjed d (hereij “the dwéll(ing“) and if Borrower intends to sl
Or rent- the ‘dwelling and Hag obtained the G ‘ onsent to do so (@) nelther Borrower nor anyone authorized o act
for Borrower will, afte:- receipt of-a bong fid to.negotiate for the syje or renta) of the dwelling or wij) otherwise
muke unavaifable or.deny the dwelling. 10 anyone because of race, color, religion, sex; or ‘national. origin. and (b) Borrower
rezognizes as jllegal ang hereby disclaims, and will pot comply with or attempt to enforce any restrictive covenants o the
dwelling relating to race, color, religion, sex or national origin. R
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e (21 iThis: instrument shall be;subject to the present: regulatjors nd to its future
regulations not inconsis-tent-withthe_:express‘ provisions hereof.:... .. .. .

~otices' given: hereundsr shall be required by law, '4ddressed, untess and
until some other adaress i desigs: lice' so given, i ‘ase ; ment to Farmery Home Administration,
at Pottland, Ori.gon 97205, aud ) 0 ] ‘ address shown i : Farmers'Hom.-'Admim’stration Finance
Office:records (\vllich'normaIIYW > s shownabove),” < -
a 1 other s instrumicat' or applic; tion ti to; vr‘l'j/f'pe‘;s"o'h‘grr circumst inces is held invalid, such
.\invali}dit vill ‘no ‘ {0fis“or applications of 'tk striment which ¢dn’be giveyr effect without the invalid
“\provision 15 at end th isio eclared ’td}_tie"seye;a}ble;" o T

5 WI'INESS t:hg"ﬁain@(s)‘ of Borrower this
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STATE OF OREGON -
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rument was recejve | for record on thel&t\hday of
\.D,," IQjLat\‘LLLO'clock P - and duly recorded in VolMs\0

Mortgages on pageﬁﬁlo\.

FEE __$14.00
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