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»ICHAEL LAURENCE DELONG and BARBARA JEAN DELONG

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws of the United States, hereinafter called *“Mortgages,” the following described real property, situated in_
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together witk the income,
rents and profits thereof, towit:

togcther with all rights, easements or privileges now or herealter belonging to, derived from or in anywise gppertaining to the 2
above described premises, and all plumbing, lighting, heating;’ yentilating,' air—cpnditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awrings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the akove:named mortgagors for the principai sum of

Lots 15, 16 and 17, Block 4 of Klamath River Bcres, in the County
of Klamath, State of Oregon.

NINE THOUSAND FIVE HUNDRED FOUR _AND_NO/ 100

Dbl]ars. bearing even date, principal, and  interest being payable in monthly installments of § 79.20._on _or before
t ;

he 28th day of each month

i 19.80.

commencing June.

and to secure the payment of such additional money. if any. as may be loaned hereafter by the mortgogee to 1lie mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. 1f the mortgage indebted-
ness is evidenced by more than one note, the mortgagec may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagec may elect. .

removed or demolished without the written conssnt of the mortgagee, and to complete all buildings in course of consfruction or hereafter constructed - thercon within six
months from the date hereof or the date construction is hereafter commenced. The mortgagor agrees to pay, when due, ull taxes, assessments, and chorges of every kind
lesied or assessed against said premises, or upon this mortgare or the note and-or the indebtedness which it secures or any transactions in connection theiewith or any other
Yien which may be adjudged to be prior to the llen of this mortgage or which hecomes a prior iien by operation of 1a
which may be assigned as further securlty to mortgagee; txat for the purpose of providing regularly fer the prompt payment of all taxes, assessments and governmental
charges levied or assessed agalnst the mortgaged proper:y and insurance premlums while any part of the indebtedness
ev_to the mortgagee of the date installments on princhual aed interest are payable an amount equal to 1/12 of said yearly charges.
tragor <n said upiount, and sald amounts are herehy pledget to mortgagee as addltional seeurity for the payment of this mortgage and the

of the
any such hreath; and all expenditures in umt Behal? shall he secured by this wortgage and shall bear interest in accordance with the terms of -+ certain promissory note of
even date herewith and be repayable by the mortgagor on demand.

application for loan executed by the mortgagor, then the entire debt hereby secared shall, at the mortgagee's option, become immediately
due without notice, and this morigage may be foreclosed.

protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements cllowed by law and shall the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included in the decree of forecliosure. “

action to foreclose this mortgage or at any time’ while such p di is ding, the mortg

the appointment of a racelver for the mortgaged property or any part thereof and the income, rents and profits therefrom.

of sald property.
aeuter genders; and in the singular shall include the plural; and in the plural shall {nclude  the singular.

shall inure to the benefit of any successors in interest of the monqaq%llh
e

STATE OF OREGON
County of Klamath.

G T e
to me known to be the 4dentival person..

‘axecuted the sams froely. and voluntarily or the purposes therein y N
- ]leEWONY WHEREQ?T, I have hereunio set my hand d officidql - seal the d yegr. last %}
2 e nt
e " AL LAz
- ot Public for the State pof Oregon
< Reafding at (W] AT .. Oregen.

aqgainst loss by fire or other hazards, in such companles as the moitgagee may direct, in an gmount not less than the face of this mortgage.
with loss payable first to the mortgagee to the full amount of said indebtedness and then to the mortgagor: all policies to be held by Sm
‘mortgagee. The morigagor hereby assigns to the mernigagee all right in aii policies of insurance carrled upon said propert and in case of
10ss or damage to the properly insured, the mortgagor hereby wppoints the morigagee as his agent to settle .nd adjust suc loss or damage
and apply the proceeds, or so much the.eoi as_may

of lthe mortgagor in all policies then in force shall pass to the morigagee thereby giving said morigagee iF.» right to assign-and transfer said
policies.

The mortgagor covenunts that he will keep the buildings now o: herealiter orectod on sald morigaged property continucusly insured

be necessary, .in payment of said indebtedness. In wie event of foreclosure all right

The mortgagor further covenants that the building or Luildings now on or fiereafter vrected upon said premises shall be kept in good repafr, not altered, extended,

-"and to pay premiums on any life insurance policy

secred herehy remeins unpaid, mortgager will
No interest shall be paid mor-
ote herchy securcd.

Shoult' the mortgagor fail to keep [ricgoling covenants, then the mortgagee may perform them, without wnlslng any ofber.right or remedy hereln given for

In case of default in the P ment of any installment of said debi, or of a brzuch oi any Sf the covenants herein or contained io the

The mertgagor shall pay the morigagee a reasonable sum as attorneys fees in any suit whith the mortgages defends or prosecutes to

pon bringing
. without notice, may appiy for and secure

The mortgagor consents lo a personal deficiency judgment for nnyy part of the debt hereby secured which shall not be paid by the sale

Words used in this mortgage in the presaxﬁ ‘te~se shall include the future . tense; and in the mc 14 shall lude the femini and

Each of the covenanis and agroements herein shall be '.An;iing upon all successors in interest of each of the morilgagors, and each

Dated at

..... e MaY e 1880

/

ss

May

day. of

*THIS CERTIFIES, that on fhis / |L e
% .
o ofore me, {he undersigned, a Notary Public for said state personally appeared the within named

"~ MICHAEL LAURENCE DELONG and BARBARA JEAN DELONG

{ [y

described in and who oxac\".:g the within instrument and ;xr:knowlodqod to mo that .__th.ey

My commission expires: ..,
g /%0,

TF
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MORTGAGE

Mortgagors

~To~—
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
, 540 Main Street:
Klamath Falls, Oregon 97601

Mortgagee

m.H.>.H.mOmO~NmQOZ wmm
County of ... K1 m.EWﬁUJ ]

Filed for record at the request of mortgagee on

May 15, 1980

11 . A

....................... of Mortgages,

Records of said County

Wm. D. Milne

hbmw Clerk.
By § QCPL %

N Deputy.
Fee $7.00 Pty
Mail to

KLAMATH FIRST FEDERAL SAVINGS'
AND LOAN ASSOCIATION




