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THIS TRUST DEED made téus BB day of N - AR

-RATHBONE

e imericaeesesieilietirateeanarnanntessatnne grireed POP A aere

as Grantor, . FIRST AMERTCAN TITLE INSURANCE COMPANY OF OREGON

ICORP PERSON-TO:-PERSON FINANGIAL, CENTER, INC

S TR

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust with power of sale, the property

See Exhibit 4 attached hereto.

..County, Oregon, described as:

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herz.a/fer attachcd to or used in _connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE o[/each agreement of grantorﬁu_rem contm

rYdB 1980 Lhe

and pay nn-nr ol the

Two Hundred. Seventy-nine.

sum of

($279 354 20)-

7 SR
The date of maturity of the debt sccured

Eecified .in said.a

this instrument is the dafe,

Thousand Three Hmdrnd Fifty-four. and 20/100

eement,

stated abovc on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to he
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, dranfor agrees:

1. To protect, preserve and maintain said property in good condition’
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner ary building or improvement whick may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comiply with all laws, ordinances, regulations, covenants, condi-
tions _and restrictions affecting said property; if the beneliciary so requests, to
ioin in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and io pay for liling same in the
proper public olfice or olfices, as well as the cost of all lien searches made
by liling ollicers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildinds
now or herealter erected on the said premises against loss or dnm:u!c by l:le
and such other hazards as the brnchcmry may Irom time to time require, ‘n
an an.ount not less than § . . . wriften in

ble to the b fi Y. “with loss tter: all
policies ol insurance shall be delivered to the beneliciary as soon as insured;
it the grantor skall fail lor any reason to procure any such insurance and to
deliver said policies to the bencliciary at least filteen days prior fo the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at frantor’'s expense. The amount
callectrd under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as_hencliciary
may determine, or at option of heneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuar  to such notice.

. To kes - said premises Iree Irom construction I'ens and to pay all
taxes, assessments and other charges thal may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to benehcmly' should lhe gdrantor fail to make payment ol any taxes, assess-
ments, insurance premiurns, liens or other charfes payable by grantor, either
by direct payment or by providing bencliciary with funds with which to
make such payment, brnclu‘mry may, at its option, make payment thereoi,
and the amount so paid, with interest at the rate set !orth in the note secured
hereby, together with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, swithout waiver ol any rights arising from breach of any of the
covenants ‘hereol and for such payments, wth interest as aloresaid, the prop-
erty hercinbelore described. as well as the grantor, shall be bound fo the
same extent that they are bound for the payment of the obligation herein
deseribed, and all such payments shall £~ immediately due and payable with
out notice, and the nonpayment thereol 5 all, at the option of the beneliciary,
render all sums secured by this trust deew immediately due and payable and
constitute a_breach of this frust deed.

6. To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlording this obligation and trustee’s and attorney's
fees nclually incurred.

7. To appear in and defend any action or proceeding purparlmg} to
alfect the security. nghls or powers of heneliciary or trustee: and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclorure of this deed, to pay all costs and expenses, in-
cluding evidence ol title arl the bencliciary’s or frustee’s attorney’s fees; the
arent ol attorney’s fees mentioned in this paradeaph 7 dnoall cases ahall be
tivest iy the telal count amd in the event of an appeal fram ane jirddment or
decree ol the trind cowrt, prantor lucther agrees fo pav such sum as the ap-
prll(ll'v conrt shatl adjudda reasonable as the beneliciary's or frstes’s attor-
ney's fees an such appenl.

lt is mutually agreec that:

n the event that any portion or all of said propeety shall be taken
under lhv right of eminent domain ar condemnation, hem-hrnr; shatl have the
right, i it so elects, to require that all or any portion of the muonies pavable
as compensation for such takind. which are in excrss of the amount sequired
to pay all reasonable costs, expenses and attorney’s less necessarily paid or
incurred by grantor in such proceedings, shall be paid ic ‘\rn--hcn.ln and
applied by it lirst upon any reasenable costs and eapenses and mtornev's fees,
hoth in the trial ard appellate courts, necessarily paid or incunred by bene
ficiary in such proceedirgs, and the balance applied upon the indebtedness
secured herehy: and geantor agrecs, at its own eypense, to taxe such ae tivons
and exvcute such instrusnents 1 he nresssiry in oblainimd such come

tion, peomptly upon benelicines's request.

9, At any titne and hom time to tiowe upan writtern request ol bene-

enent ol its fees uml /nn-u ntation ol this deed and the note lor

yances, lor cancellation}, without atlecting
the liability ol any person lor the p'uuwnl of the indebtedrness, trustee may

(a) consent fo the making of any map or plat ol said property: rb) join in
dranting any easement or creating any restriction thereon: (¢} join in any
subordination or other agreement allecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part nl the property, The
frantee in any recon eyance may be described s the “person or persons
legally entitled therefo,”” and the recitals therein of any matters or facts shall
be cancluswlz prool ol the truthiulness thercof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §

10. Upon any delault by fgrantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to he ap-
pointed by a court, and without regard fo the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of ‘said prop- -
erly or any part thereol, in its own name sue or otherwise colleet the rents.
issues and prolits, including those past duc and unpaid, and apply the same,
less costs and cxpenses of operation and collection, including reasonable attor-

ney's fees upon any indebtedness sccured hereby, and in such order as bene-
ticiary may determince.

1. The entering Jupon and taking possession of said property. the
cnllvclmn of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the nnnhcntmn or release thereol as aloresaid. <ball npot cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such nolice.

12, Upon detault by granfor in payment of any indebtedness secured
hereby or in his perlormance of a7y agreement hereunder, the banelic
declare all sums sce d eny liately due and payable, In
event the beneficiary at his clrclmn may proceed to foreclose this trust dee
in equity as & mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the lafter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of default and his rclection
to sell .the said -‘escribed real property to satisly the oblifations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and procecd to loreclose this trust deed in
¢he manner provided in ORS 86.740 to 85.795.

13. Should the beneliciaiy elect (o foreclose by advertisement and sale
then after default at any titne prior to five days before the date set by the
trustee for the trustee’s sale, thc nramor or other person so privilefed by
ORS 86.760, may pay to the b s in interest, respec-
tively, the entire amount then due under the ferms of the trust deed and lhe
obligation secured thereby (including costs and expenses .m:fually incurred in
enlorcing the terms cof the obligation and trustec’s and attorney’s fees not ex-

ceeding the amounts provided by law) other than such portion ol the prin-
cipal as would not then be due had no default occuru-d and thnrcby cure
the def.ult, in which event all foreclosure pr shall be d by
the trusiee.

14. Otherwise, the sale shall he held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
he postponed as provided by law. The trustec may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the tine of sale. Trustec
shall deliver to the purchaser its deed in form as required by law conve
the property so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When irustee sells pursuant to the powers provided herein, frustee
shall apply the procecds ol sale to payvenent of (1) the expenses of sale, in.
ehithunt the comperation of the frustee and o eeazonalile chacge by trustee's
attarney, (2) to the oldifation secursd b the toast deed, (J3) to all persons
having recosded lens subsequent (o the interest of the tiuster in the fiust
deed as th interests may appear in the order of their poority and (43 the
surplus, il any, to the geantor or to his successor in inferest entitled to such
surplus.

16. For any reason permitted by
time appoint & succrssor or surcessors lr; any frostee named hstein ur tg any
successor truitee appointed hercunder, Upon such appointnent, and without
conveyance to the successor teustee, the latter shall be vesied with all tighe,
powers and_dutics conletred upon any frustee herein named or appointed
hereunder. Exch such menr ard s shall be made by written
instrument evecuted by b«mlr‘nn eantaining relerence ta this toust deed
and its plece ©f revand, w wken recondad in the cltice of the County
Cleek e Recormdee of the county or counties in which the properly is situated,
shall de conclusive perecd of propes appointiment of the suvcessor frusten,

t7. Trustee accepts this trust when this decd. duby
ackrowledided is made a public record ax rrovided
obligated to natily any party heseto ol pendin
trust or ol any action or proceeding in which grantor, beneliciary or trustee
ahall be a party unless such action or proceeding is brought by trustee,

crecuted  and
Toonten &

NOTE: The Trust Decd Acl provides thot the trusten hereunder mG:Y be either an aftorney, who s an- active member of the Oregron State Bar, o
or savings and loun associution authorized 1o do business undes e, e of Qregon or the United Stotes,

ank,
@ title insurance company authorized 9

1rust compuny
re title to reol

proparty of 1his state, its subsidianies, affiliotes, agents or brantres, the Unlted Stales or any ogoncy |hmt~o'. of an escrow agent liconsed under ORS 676 505 10 676,585,

L bif

law leneficiary may from time to

/C_




. Ny iﬁ;i;; initor covenants and dgrees to and with the beneficiaiy and. those claiming under i, that he is law-
fully seized in fee simple of said described real property and’ has a valid, unencumbered title hereto

i

and that he will warrant and forever defend the same against all persons xbhomsoever.

R
The gr2ator warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(o ipriy mity—tor—grantor L—tamily, 5 hold driculs {see Important Notice below),

. B . H . . = Non .
{v) [lor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
rurposes.

Ttis deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, deviseus, administrators, execu-
tors, personval representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this decd and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
* IMPORTANT NOTICE: Delele,‘by lining out, whichever warranty (a) or (b) is MC NAU..Y—RATI{BONE, INC.

not applicable; if warranty {a) is applicable and. the beneficiary is a creditor
as such word is defined in the Truth-in-Lending- Act and Regulafion Z, the
beneficiary MUST comply with the Act and Regulation by mak.ng required
disclosures; for this purpose, if this instrument is to be a FIRST livn to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this nofice. .

{If the signer of the above is a corporalion,
vse the form of acknowledgmen! opposite.}

{ORS 93.490)

STATE OF OREGON, N STATE OF OREGON; County OIMM7/24/C .)ss

County of S ) N;ay .8th..., 19. 80' .
Personally appeared \4/5547—" . 777(’ /%fé/ e S and
Aﬁ‘?ﬂ» £l ‘777( m(?/ .who, each being first

duly sworn, did say that the former is the.. .

Personally appeared the above named

president and that the latter is the... .

secretary of ... .. MC NAILY—RAIH‘IBONE, INC

a corporation, and that the seal alfixed to the foregding, instrument is the
corporate seal of said corporation and that the inst t_was, signed and
. and acknowledged the luregoing instru- sealed in behall of said corporation by authority &} 16 Board of directors;
ment 15 be . voluntary act and deed and each of them acknowledged said instrqnu;‘m..{‘o be its voluntary act
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and deed.
Before me: Before me:

; ; (OFEICIAL
*SEAL)

I'v'ofary P;;blic for .Oreéon Notary Public for Oregon

My commission expires: My commission expires: ¢ - ;( é - go

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have bsen paid.
TO: ... ... eiien e ene e e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on paymient to you of any sums owing to you unde: the terms of
said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deea (ivhich are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate now held byfyou under the same, Mail reconveyance and documents to .

DATED: : B . SA9.

Beneticiary

Do not lese or destroy Ihis Trust Deed OR THE NOTE which it securas. Both must be deliverelt fo the trustee for ion before will be made.

TRUST DEED | STATE OF OREGON,

{FORM No. 881}

STEVENS. NESS LAW PUD, CO.. FORTLAND. ONE

County of e, .
I certify that the within instru-

MC. NALLY--RATHBONE. . INC . ment wdS received for record on the

SPACE RESERVED k/reel/volume No......... ... _on

ForR or as document/fee/file/

RECORDER'S USE

Bernoticiary . Witness my b and seal of

/
AFTER $ORDING RETURN TO County affixed.
/06 S SE Clowy, BApreom Lo




EXHIBIT A

“he fallonga—éﬁscribéd real proﬁerty in Klamath County,\aregOn:

PARCEL 1

. tract of land in the N% of thc HNE% of Section 8, Township 24
south, Range 9 East of the Willamette Meridian, described as

follows:

s bR em et

3eginning at the Mortheast corner of said Scection 3; thence

South 0° 1.' 43" East, along the East line of said Section 8,
134.95 feel; thence Noith gg° 39' 38" West, 656.05 feet to the

last line .of the W% of the NEX% of the NE% of said Section 8;

thence North 0° 07' 44" West, along said East line 435.35 feet

i6 the North line of said Section 8; thence South 89° 37' 24" East,
along said Morth line, 655.42 feet to the point of beginning.

OARCEL 2

A tract of land in the ' of the NE% of Scction 8, Township 24
3outh, Range 9 East of the Willamette Meridian, described as
follows: : e

Beginning at tlie Northeast corner of said Section 8: thence

south 0° 12' 43" Fast, along the East line of said Section 8, 434.93
“eet o the —=rue point of beginning; thence continuing South 0° 12°
13" East, along said East line, 434.97 feet; thence North 82° 41°'
42" Wist, 656G.68 fcet to the Fast line of the Wy of the NE% of the
IIE% o® said Section 8; thence North 0° 07' 44" West along said East
1ine 135.35 feet; thence’ South 89° 39' 38" East, 656.05 feet to the
true »oint of beginning. "

PARCEL 3

A tract of land in the N% of the NE% of Section B, Township 24
south, Range 9 East of the willamette Meridian, described as
follows:

Beginning at the Northeast corner of said Section 8; thence South
0°.12' 43" Eist, along the East line of said Section 8, 869.86 feet
to the true roint of lteginning; thence continuing South 0° 12' 43"
East, along aid Last line, 434.92 fcet to the South line of the

Nk of the NEY% of said Section 8; theice North 89° 44 03" West, along
said Sout:h line, 657.:0 feet to the ~ast line of the W% of the NEY% of
the NEY of said Secticn 8; thence No th 0° 07' 44" West, along said
East linc 435.33 fect, thence South 9° 41' 52" East, 656.68 feet to
the true point of beginning.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

, . ) : ' 15 'TE
1 hereby certify that the within ‘instrument was rcceived and filed for record on the _S__Lday of
M80

o'clock—A M., and duly recorded in Vol 2%,

— May _ AD, 19_80.at 11:49
of Morntgages on Page_8924 ..

WM. D MILNE, CountyyClerk,

FEE_ﬂ-_Q’iQ_— ' ) . Byl o 4 \01;/‘ Deputy




