‘NOTE AND MORTGAGE
.Milner and
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'MOBILE HOME wmrch IS FIRMLY AFFIXED 70 -my
PROPERTY : Year/1977, Make/Fleetwood, Serial Number/360480306, Size/24x64,

es Including roads and easements used fil connection
water heaters, fue] storage receptacles; plumbing,
nds, shutters; cabinets, built-ins, linoleun’s and floor
., freezers, dishwashers: and all fixtures now or hereafter
ber,now.r.growmg or hereafter planted or growing thereon; and any
wholeor in part, all of which are hereby declared to be appurtenant to the
€ mortgaged property;

to secure the payment of ThlItY,ElghtTho dandno/ 100 e iy "Dollars

(&38¢QQQ;QQMMMW

B e wovempwererveen e— with interest from the. date of

initial disbursement by the State of Oregon, at the rate of 5 .. DETCent p':er"annum until such time ag a
different interest rate is establisheq pursuant to ORS 407,072, prine; pal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

_—.—_Thereafter. plus - the ad valorem taxes for each
successive year on the premises desecribed in the mortgage, and continuing until the full amount of 'the principal, interest
and advances shall be fully paid, such bayments to be applied first as interest on the unpaid balance, the femainder on the
Principal. . .

The due date of the last Payment shall .be.on or before

In the event of transfer of ownership of the premises or any part thereof, [ will continue to be liable for bayment and
the balance shan draw interest as prescribed by ORS 407.070 from date of such tragsfer.

This note is secured by a mortgage, tl;xe,terms of which are made a , art ‘hereof.

Dated at Klamathl:"alls. . ’

4 S are free
-from encumbrance, that he will warrant and de: end same forever aiainst the claj emands of all persons whomsoever, and this
covenant shal] not he‘extingulshed by foreclosure, but shall run wit the land.

The mortgagor. Covenants that he ownsg the premises in.fee simple, has good right g)dmortgage» Same, that the premises
ms an

MORTGAGOR ‘FURTHER COV#NANT?EAND‘AGREES{ B i
. To pay all debts and moneys Secured hereby; ’
. Not 1o permit the bulidin's. to" b r pled: not: to permit the removal or. demolishment of any bulldings or ym.

nL: or-.
provements now . or hereafter existin ;:to-keep same iin-good re{mlr; to:complete all,construcuon within a reasonable time in
accordance .with  any. agreement made ‘between the . parties . hereto; R N i :

i not to commit or suffer QNN WEste:

. Not to permit any tax, assessment, lien, or encumbrance io exist at any time;
. Mortgagee is authorized to pay all real giobe v taxes .a‘sséssed against the prem es and add same to the principal, each of the
advances to bear interes: as provided in. ote; ..
g‘s‘ﬁné‘easingl’y"ih'si‘ixv'éd'dlirin he teérm of the ortgage, against 165 by fire and such other harards fn syen
i i h an amount 3 shall be sntisfactor]v to the mortgagee; to deposit with the mortgagee all such
ipts showing payment In full or all premiums; of suriince shall bg made payable to lil(.: mortEage:;
I be kept in foree by the mortgagor In cage of foreciosure yntj) the perlod of redemption cxph;un:_t Tl




© o s9sg

of éminent domain, or for any security volun-

8. Mortgagee’shall be ‘entitled to ‘all ‘compensation and damdges received under rig
tarily released, same_ to be applxed,upon,t{:e;indebtedness:

9. Not to lease or rent the”prer‘hi'se's, or ar};\“ bart of sar:ﬁc, ivilhout written_consent‘ of 'the xﬁortgagce:

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in_same, and to
furnish a copy of the instrument- of transfer to the mortgagec: a pburchszer shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transf;r; in all other respept{: thi»s‘mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of .default of the mortgayor,. perform same in whole or in part and an expenditures
made in so doing including .the employment, of :an attorney. to. secure compliance with: the terms. of the mortgage or the note shaiil

draw interest at the-rate provided .in-.the: note_and all such: expenditures shall ;be immediately,,repayable by-the mortgagor without
demand and shall be secured by this mort, age.

. L P PRt il

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in,the;applicaﬁoh,.except by -written’ permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. e . A . -

e failure’of the mortgagee to exercise’ any options ‘herein set forth. will

‘Th. ;hot':Vco'ﬁst'ituté‘ a walver. of any right arising from a
breach of the covenants, .

In case foreclosure is commenced, the mortgagor ‘shall: be liable for the cost of:a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have ‘the Tight to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. RN . .

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, ‘successors and
assigns of the respective parties hereto. R o

It is distinetly understood and agreed that this_note and mortgage are subject to "th:evprovisio.n's “of Arﬁqle XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and-to all rules and regulations which have been
issued or may hereafter be issued by the irector of Ve.-/tera'ms',Avffajrsv pursuant to the provisions of ORS 407.020,

ORDS: 'I’he,masculine shall be qeegﬁed to i{xplude the feminlnév, and the. slngul

Wi the plural where such connotations are -
applicable herein. i

The mobile home d‘escr',ibed‘,:vohi; the. féce of this,dbcﬁ_urﬁénﬁ is,ai:piortion of the property
secured by this Note & Mortgage, o ’ o

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this . 15

May 1580

Henry 1. "MiIh&¥
Linda L, Milner (Sealy

“herattorney—in fact (Seah

STATE OF OREGON,

i t:County of .. Klamath

Before me, a Notary Public, personaiiy ‘;\ppeared the within/;ned

act and deed.

otary lic for Oregon +
Et DY
Y vt
My Commissfon expires 8-5-83 .
L-.B38957 ..
FROM " . : e DI i TO Departmient of Veteran:
STATE OF OREGON, =~ S S
: 7 o Bss, ’ .
County of
Teertify that:the within was recelved and duly :recorded by me L1,
No. Page ..., on the .. (1322 - SRR N R ° e el County

By

Filed

County ——e

e Deputy,

After recording rejun te- ... o

DEPARTMENT OF VETERAZIS® 5 .'FAIRS (i ° i
General Services Buill, ny

“Salem. Oregon 9731

. Form L-4 (Rev. 5-71) i
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