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“THIS TRUST DEED, ‘madeé this

TRUST DEED

Vol 517 Paae 331

day of May -

MACHELLE D, §TROP™

as Grantor,

TRANSAMERICA 'TITLE INSURANCE COMPANY

LI

as Beneficiary,

Grantor irrevocably grants, batgams, ..cIIs and conveys to trustee ir trust thh power
County, Oregon, described as: . -

Klamath

in
L=

oi' sale, the property

ot 7, LESS the Easterly 7 feet in Block 10, Tract No. 1037, known as

:FIFI‘H ADDITION TO SUNSET VILLAGE,

in the County of Klamath, State of Oregon.

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND AND
jUNIOR TO" A FIRST TRUST DEED- IN- FAVOR. OF..FIRST .NATIONAL BANK OF OREGON.

'C:

URCHASER TO HAVE THE FIRST RIGHT OF

REFUSAL, SHOULD :SELLER DECIDE TO

SELL THE 2ND TRUST DEED PRIOR TO IT BEING PAID IN FULL.

together with all and singular the t ts, heredit ¢

and_ appurtenances and all other rights thereunto belongmg or in anywise

now or herealter appertaining, and the rents, tssues and prollts thereoi and all !lxtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE - OF SECURING PERFORMANCE of .each: aéreement ot grantar herein contained and payment of the

sum of f‘SEVEN’I.'EEN 'I‘HOUSAND NINE. HUNDRED.

TS T T T Dollars, wi

FIFTY NINE AND45/100---=----~====--~-

interest thereon according fo the terms of a promissory

note of even dafe herewtth payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

May. .

not sooner paid, to be due and payable ...

The date of maturity of the debt secured by thls mstrument ls lhe zlate, stated above, on which the final installment of said note

becomes due and payable. 5

The above described real property is not :urremly used for ugn:ul!ural timber or, grazmg purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any building or improvement theréon;”

not to commit or permit any waste of said property.

2. To complcte or restore promptly and in good and workmanlike

ilding or impr which may be constructed, damaged or

destroyed thereon, and pay when due all costs mcuned therefor. <

3. To comply with all laws, , condi-
tions and restnctmns allectmg smd property, it the beneficiary. so requests, to
Join in uC pursuant to the Unilorm Commer-
cial Code as the benehc-ary may require and to ‘pay for filing same in the
proper ' public oflice or offices, as well as the cost*of-all lien searches made
by hlmg officers or .searching agencies as may be deemed destmble by the
beneficiary.

4. To provide and continuously . maintain insurance on the buildings
‘now or herealter erected.on the said prermses against loss or damage by . luc

d: he benefic Z .
o amotint net ﬁ’:;‘:’:’hin“’s S SR AR TR ™ i i

Fi y, with loss payable to the latter; all’

to the
policies of insurance shall be dehvered to the beneliciary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and_ (o
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or hereaiter placed on said buildings,
the bencliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance pollcy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at-option of beneficiary the entire amount so collected, or
any part thereol, may'be released to grantor. Such application or release shall
not cure or wajve any default or notice ol default hereunder or invalidate any
act done pursuunt to such notice.

:5. To keep said premises free fram construction llens and to pay all
taxes, acsessments and other charges that may be.levied or assessed upon or
against said property “belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deiiver receipts therefor

to beneficiary; should the grantor fail to make payment of any taxes, assess-

ments, insurance premiums, liens or other charges:payable by grantor, either
by direct payment or by providing benel:cnary with funds with which to
make such payment, beneliciary rmay, at its option, make payment thereof,
and the arnount so_paid, wnth m{erest at the rate set forth in the note secumd
hereby, her with the described in paragraphs 6 and 7 of this
trust decd shall_ be addea' to_and become a_part of .the debt. secured by this
trust deed, without waiver ol any rights arising lrom breach of any ol the
covenants hereol and for such payments, wih’ interest as aloréesaid, the prop-

erty hereinbefore described, us well as the grantor,- shall be bound. to the :

same extent that they are bound for.the payment of - the obligation herein
described, and all such pay shall be i due and payable with-
out notice, and the nonpayment. thercot shall, at the option of: the beneliciary,
render -all sums secured by this: trust deed immediately. due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, {ees and expenses “of this frust ‘including the cost
of title search as -riell as the other costs and expenses of the trustee incurred
in connection wit? or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. N

7. To appear in and defend any action -or. - proceeding purporting fo

aftect the security nghls or powers of beneficiary or trustee; and in any suit,

action or-proceeding in which the beneliciary or. trustee may_appear, mcludmg
any suit for the loreclosure of this deed, to pay all ‘costs and expenses, in-
cluding evidence of title and the beneficinry’s or trustee’s attorney’s Iees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
Lixed by the trial court aml in the event ol an appeal lrom any. juddment or
decren of the trial court, grantor Imll--r m.rrwv (o pay wsch sum as the ap-
pellate court shall. adjudge !/ as ¢ y'a or trustee's attor-
ney’'s lees on such appeal,

It is mutually agreed that:

8. In ihe event that any porrmn or all ol amd propcrry shall be taken
under the right of y shall have the
right, il it 30, electn, to rcqlurt‘ l’l:lf nll or any portion ol thu monies payable
as compensation lor such taking, which aro in excess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such procecdings, shall be paid to l:rnrl.cmry and
applied by it first upon any reasonnble costs umI expenses nnd attornoy’s fees,
both in the trinl and appellate courts, ily ,uml or incurred by bene~
ticiacy in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, . to take such ‘actions
and exccute such instcuments as ahall be neceasary in obtaining such com-
pensation. promptly upon benelicinry’s request.

9, t any time and from time to time upon weitten request of bene-
ticiary, payment of its lves and presentation of this deed and. the note lor
endorsement (in case ol full reconveyances, for cancellation), without aiiecting
the habamy of any person for the payment of the indebtedness, lrustee mny

{a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction lheu-on. {c) join m any
subordination or other agreement affecting this deed or the lien or charfe
thereot; (d) reconvey, without warranty, all or any part ol the property. The
gdrantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be" conclusive, proo! of the t!ufhlulness thereof. Trustee's fees for any of the
services 1 in this paragraph shali be not less than 35,

10. Upon any delault by grantor hereunder, bene{rcmry may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of _any security for
the indebtasdness hereby secured, enter upon and take possession of said prop-
erfy or any part thereol, in ifs own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any mdebtedness secured hereby, and in such order as bene-
ficiary may determine. -

11. The entering. upon and taking possession of said property, the

collechan of such yenls, issues and profits, or the proceeds of tire and other

ti or awards for any taking or damage of the

property, and the apphcahon or release thercof as aforesaid, shall not cure or

waive any default or notice of default hereunder or mvahdate any act done
. pursuant fo such notice.

12. Upon delault by grantor in payment of any indcbtedness secured
hereby or-in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and if the. above’ described real property is currently used for agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures. However if said real property is not so currently used, the bene-
ficiary "at his élection. may proceed to loreclose this trust deed in equity as a
mortgage or direct the trustec to foreclose this trust deed by advertisement
and sale. In the Iatier event the: bencficiary or the trustee shall execute and
cause to be recorded his written notice of delault and his election to sell the
said. described real.property “to satisty the obligations secured hereby, where-

upon the trustee shall fix the timé and place of sale, give notice thereof as then
required by law and proceed fo foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneh"lary elect to foreclose by advertisement and sale
then alter delault at any time prior to five days before the date set by the
trustee for the trustee's sale, the Alantor or other person sc privileged by
ORS 86.760, may pay to the b y or his s in interest, respec-
tively, the enhre amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
ali foreclosure di {ismissed by the trustee.

shall be

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale. The frustee may sell said property either
in one parcel or”in~separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to. the purcbaset its deed in lorm as required by law conw-ymg
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ot the -truthfulness--thercof.. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15. When_ trustee sclls pursuant to the powers provided herein, trustee
whall’ apply’ the procecde of sale to ‘payment of (1) the expenses of sale, in-
acluding the compenmation” ol -the trustee and a reasonable charge Ly trostee’s
artarnwy, (2) 10 the obligation secureid by the frust deed, (3) 1o all peraons
having recorded Hens subsequent o the interest 0f the frusfee in (he frust
deed - as their interests may appear in the arder of their priority and (4) the
surplus, if any, fo the or to his in interest entitled 1o such
surplus.

6. For any renson permitted by Iaw heneliciary may from time to
s 10 any trustee named herein or to any
fruutrc DI tfod hnmuulvr Upon such appaointment, and without
conveyance to the succensor frustee, the latter shall bhe vested with all titie,
powers and duties conleered upon any trustee herein named or appointed
hercunder. Each such ap[mmtmenr and substitution shall be made by written
instrument & reference o this trust deed
and its place of. record, which, nhcn recorded in the ollice of the County
Clerk or. Recorder of the: county or countics in which the property is rituated,
shall be conclusive prool ol proper ment of the 2807 frustes.

17. Trusteo accepts (his trust when this dm-d duly executed and
acknowlodged is made # public record as provided by law. Trustes s mof
obligated to notily any pazly hereto ol perding sale under any other dend of
trust or of any action or proceeding in which grantor, beneticiary or frustve
shall be a party unlass such action or proceeding is brought by trustee.

timo

NOTE The Trust Deed Act pmvndes thot the trustee . hereunder must. be ,either on ctlcmey, who.is an ucﬂv: member, of .the Oregon State Bor, ‘@ bank, trust company
or savings and loen"association ‘authorized to ‘do business” under the lows of ‘Oregon “ar the -United' Stares, a' Hile insurance company autherized 1o insure title fo real

property of this stute, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof,




e od with' the beneficiary, and those claiming under him, that ke is law-
fully seized in fee sim al property and -has a~va1id,—»unencumbered title thereto

and that ke will W-a'rtant and forever défen&—fhe.éa@eagﬂmt_ all persoris whoméoever.

The grantor warrants that the proceeds of -the Ioan represented by the

a)* primarily for ‘grantor’s personal, family; Household or agricultural

(™) for an organization, or (even if drantor is a natural person) are for

Ppurposes. . . . ;

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat , devisees, adminj. rators, execy-
tors, personal repr ives, ors and assigns, The term beneticiary shall mean the holder and owaer, including pPledgee, of the
contract secured hereby, whether or not named as g beneticiary herein. In construing this deed and whenever the context SO requires, the
masculine gender j, feminine and the fer, and the singul, ber includes the plural, :

IN WITNESS WHEREOF, saiq grantor has hereunto set his hand ¢

* IMPORTANT NOTICE: Delete, by lining out,: whichever
not applicable; if warranty (a) is slicab) b
or such word is  defined in- the Truth-in-Lend;,
beneficiary ‘MUST comply “with  the Act and R on” by, ‘making
disclosures; for this Purpose, if this instrument j. to.be . a FIRST . lien_to finance.. -
the purchase of a dwelling," yse Slevens-Nass-=Form No.' 1305 or ‘equivalent;
if this instrument js'NOT 16, be_d first lien, use Stevens-Ness Form' No, 1306, or.:
equivalent, [f compliance . with. the Act not . required, disregard “this " nofice. . ..
[1f the signer of the above is.a corporation, Co H R

use the form of h:knpwledgrp?_nt.nppoli}s.)

TIORS 93.dv0) : S
STATE OF OREGON, - : .| starz oF orsgon, County of.
County of Kla.math oo, SRR ; o SRR £ )
May. [+ : S

e and
: - who, each being first
. -duly sworn, Hid sa;v that the Iorn;_ér is the :
" president and that the- latter -is the
-tsec‘re‘taty of .

& corporation, and that the seal atfixed to the doregoing instrument is the
[T - corporate seal of said corporation’ arid. that the instrument was signed and
nawl idded  the foregoing instru- sealed in.behalf of said corporation by authority of its board of directors;

~ 3 1.""| -and each of them acknowledged "said instrument to pe its voluntary act
voluntary act and deed. arid deed. - R ;

T e Before me: .~
(OFFIQFAL N\, ‘
SEALY fed
R4 (OFFICIAL
SEAL)

+ REQUEST FOR FuiL RECONVEYANCE ,, . .

To be used o y when obligations have been paid,

5 Trustee

The undersigned s the-legal owner and hojg of-all indebtedrness  secuieqd: by “the' fotegoing “trust deed. All sums secured by said
frust deed. hay & been fully paid:and ‘satistied; Ydu'hg{q{)g,ﬁf‘e;;d ] ected, on {Paymentito you:of, any ‘sums owing. to you under the terms of
¢ deed - or. pursuant. to. statute, ‘to:cancel all.evidences:of. ind by said -trust deed: (which are: delivered to yoy
fogdether with siaiidf'gus‘f‘ f:legfi) nd to recon ; : nty to the parti smdeiignatqd by tIzVe'te.rms’ot' said trust deed the

‘estate now held by you un&{e} [I;e same,.

TRUST DEED
Cr V(FO\?M‘ANb.'lll_-l)ﬁ EEREAS RN
STEVENS-NESS LAwW Pub, co., PORTLAND. one,

r cerlify " that the within instru.
ment was received for record on the
“A3th.day of . May. i, 1980
" ShACE RESERVED at. 43109 . o'clock P M., and recorded
FOR in book.. .M80... . .on page...
‘RECORGER'S Use ' ' as file/reel number... 84407
o Record of Mortgages of said County.
Witness ‘my hend and seal of
County affixed.

AFTER REC‘ORD‘ING RETURN T‘O
T - Sl G0 Sheed || e e




