OB L.

s 2 et da LT
. Mmortgages’ to* the STATE OF RE! dN..’represented and acting by the Dirce

sny YE 5 B LT L 5. S
ing des%ribédweallp erty Jocated in the State of Oregon nnd)doun ty of

2, 6, Tract 1063
SKlamathy 0State of OFegsy;

and easements used in connection

- the 1 aters, fuel storage receptacles; plumbing,

ventilating, wate; 30 shutters: cabinets, built-ins, linoleums and floor

goverings, built-in_stoves, i 1€ers;., s TS, dishwashers; and all fixtures now or hereafter

-installed in or on the prem b : flora;, or tim\‘erf:‘now:‘:growing or hereafter planted or growing thereon; y

replacements of any one or m whole:oT in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of ged pronerty: . e

"to securs the payment of ) Forty Five Thousand VS‘Aev>eﬂ; gupdréa,”F;f . Dollars

. 5.43,715,00—

I promise to pay to the STATE OF OREGON Forty Five: Thousand Seven Hundred Fifte

-and..no/100 = Dollars ($.4.37.715.,00~ with interest from the date of
a ,

initial disbursement by the State of Oregon, - at the rate of .. S percent per annum uniil such time as a
different interest rate is established bursuant to ORS 407.072, prineipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

S..”‘.z—]z’go on or before JUIY ‘15’ 1980~
thereafter, plus _one—twelfth of - —

the ad valorem taxes for each

Successive year on the premises described in the mortgage, and continuing until the full amount of the prineipal, interest

and advances shall be fully paid, such bayments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before d Qe 15' 2010

In the event of transfer of ownership of the premises or any part thereof, I will continue to be lable for payment and
the balance shall draw interest as prescribed by ORS 407,070 from date.of such transfer. .

This note {s secuxjed by a’mox:tgrage’v, the terms og Which are mgde a part h 5eof. g "‘ 7
pated at . Klamath. F; -Oregon 97601 . IZ?M 'v :%/éé’// -
, o 4 ROBERT L, §i -
On.this !0 day of May - .80 - 2o -G

The mortgabgbyr or- subsequent owner may pay all or any part of the loan:at any time without penalty.

The moftgagor govenants that he owns the ))ren\lses In foe stmple,. has kaod right. to mortgage samwe, that the premises are free
from encumbrance, that he will warrant and defend same forever "against the elaims and demands of all persons whomsoever, and this
covenant shal) not he extingulshed by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS ‘AND ‘AGREES:  °
- To pay all debts and moneys secured hereby;

. Not to permit the 3 : 3 removal or demolishment of any buildings or im-
Provements now o . . ta camplete:all construction within a reasonable’ time in
accordance with a 0L T s o

Not to permit the cutting or Temoval of any timber except for his own. domestic, use; not to commit. or suffer any waste;
4."Not to permit the use of the premises for any Qﬁjéétjpnablé or unlawful Purpose S
5. Not to permit any tax, assessment, lien, or _encqmbrqncc to exist at any tlmg:

. Mortgagee is authorized nto phy all i‘en.l: gfopé}'ty taxes assessed against thc)prcmrlscs‘nndvtixdd same to the principal, cach of the
: advances to bear interest as; provided. in the note: ... .
all be satisfactory to th

all premiums:




8. Mortgagee ‘shall be ‘et d to compensation and damages received under Fight of eminent dometz.-ox fop any seeurity volun-
tarily release ame_to be,app'lied;upon the, indebtedness;

9. Not to lease of rent fha premises, for(an;; part of 'same: without written consent of the mortgagee;

10. To prom g : X
furnish acopy’of the instrument - of transfer- to the mortgagee: a burchaser “shall pay‘interes; as ‘prescribed by ORS 407,

all bpayments due from the Qate of trargs!"t_zr; {q all pthgzg respects this mortgage shall remain in. full force and effect,

writing of a transfer of ownership of the. premises or any part or interest in_same, aox_;g 10
- on
T

The mortgagee may, at his option, in case .of .default of the mortgagor,: perform same in whcle or in part ang all expenditures

" made in so -doing including. the employment. of -an: attorney. to secure .compliance'with‘the ierms: of the mortgage or the note shaill
draw interest at the rate provided in. the: note: and all- such: exXpenditures shaj}: be~immediate!y Tepayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the cxpenditure of any gortion of the loan for Purposes
other than those'speciﬁed-in the.applicatlon;, except’ by-written permission of the mortgagee given efore the expenditure is made,
shall cause the entire indebtedness at the option or the mortgagee to become immedlately due and payable without notice ang this
mortgage subject to foreclosure. . . - o . e

The failure o. .the mortgagee to exercise’ an; - options . herein set forth. wii] not :constitute.a ‘waiver of any right arising from a
breach of the covenants, ) . ! : :

In case foreclosure is. commenced, the mortgagor shall be liable for the cost of atitle search, “attorney fees, and all other costs

incurred in connection with such foreclosure. - .

xﬂb‘x"iézgge,”tmfl xﬁé}féééeésﬂél‘l‘ hé\?é mt‘i;éﬂ;iﬁg‘ﬁ?id‘éﬁtei‘ ihe Premises, itake possession;
ec‘tjon; upon_the i debtedness and the mortgagee shall

Upon “the breach of” any covenant of the
collect the rents, issues and profits and apply same, less Teasonable costs of coll
have the right to the appointment of a recewer’to collect same, i

. 'The cc;vena;ltsax;d agreements herein éﬂé‘illextend to and be bifding upon’ thi heirs.-'exec ors, ":-:dministrators. Successors ang
assigns of the respective parties hereto. [ e 5 -
N A L A v
It is distinctly'unde!stpcd’:and' agreed- thgt‘thxfs_; notedand mortgage ;are subject to the Provisions' of Artlcle XI1-A of the Oregon
Constitution, ORS 407.010-tg 407.210 and any. subsequént amendments thereto and to all rules and regulation which have been
issued or may hereagterl be issued_ l;}'i the Dlr.e‘crt.ov_r, of V_e}er;ps" Affairs bursuant to the, p’rpvlysiuns' 0f ORS - 407.020,

WORDS:; The maseuline shall be emed to_include the feminine, ang the singular, e .. plural where such connotatjons are

applicable herein. S o RN . ) L : PR . o .- .

L B H i LEER s

IN WITNESS WHEREOF, The -mortgagors have_set_their

i

hands and §i:a!§ this | rof ... S 1980

- (Seal)

. (Seal)

STATE OF OREGON, ;

County of .. .

Before me, 2 Notary Public, personally appeared the within named R.Ober

Ka S . his wife,

fy e,
v hand..'{md-_ofﬂcial seal the day and Year last above written,

LAy

MORTGAGE
.. P38958

- TO Department of Veterans’ Affavlrs

STATE OF OREGON,

County of

I certify that the within was received ang duly recorded by me in ...

0 p';;é'é'9003f oh the” A 3thady or Ma

» Deputy,

Aiterrrgcol;dlngﬁljeturn;to:
DEPARTMENT OF VETERANS’ AFFAIRS
General Ggrﬂcgg B%ﬁlnn

Salem.' Oregon §
Form L-4 (Rev, 5-710




