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%ggrm, made- and ente:ed into this  1§t. | dayof March
[ELVIN L. STEWART, and MARY 1.OU_ STEWART husba d and wife,
harehmﬂer cul]sd the vendor, and

RONNIE N. GIBSON and PHYLLIS G. GIBSONU 11usband and w1fe,
hareindter cullad lhe vendee . )

*Vendog ' “agrées o' eell to7thé' vendse ' 'and thé vendse':
fal]évﬂnq'”do'salbed fpxoperty situate in“ Klamath:County, State “cp :Oregon,’

Lot 8 Block 1, )
Klamath, State of Oregon

It is, understood and agreed by the partles hereto that t:he Vendees
herein shall not. sell,. 3331gn y
property descrlbed h T

$20 000.00 ROSSTEN - (& the u.me of -the execution
of this agreement, the recelpt oi whlch is hereb ucknowledged 3 83 123 00 4with interest a! tha rate of 11'4 %

per diinum from S ) ) por
month , in dusive of inter l/!’}]:# &ﬂm }-‘ )1 pcid on thée 1St ’ dcy of Y - M ' £ "
1989 ;and a further installment on the lst dcry of. .every month .thereaiter until the full balcmoé’ d 1m94
are paid.  In' addition to the payments due’ hereunder Vendees ‘shall pay- the sum of
$4,623.00 on or before March 1, 1985.. Also, in addltlon to the monthly payments
due hereinabove Vendees shall- pay 1/12th of the annual taxes and insurance from
the-preceeding year each month.- -It shall be the obligation of the Vendors to
pronde the escrow holder of the amount of the taxes.

Verdee agrees to make suid payments promptly on the dates above named tc the order of the vendor, or the

survivors of them, at-the 0ffice of- Mel\rln L. Stewart, 5930 Washburn Way,
at Klomath Fclls,

Cregon; to keep - said property at all. times in .as ‘good -condition as the same now are, that no improvement now on or which
may hereafter be placed on’said property shall be removed or destroyed before the entire. purchuse .price has been pcxid and
that said property will be kept insured in compcmies approved by ver'dor ugainst loss or dczmcge by fire in a eum not
less than & £ u]_l ins. value wih lks payuble 10 thé’ parlles as thelr respecﬂve inlerests may uppear, said
policy or policies of insurance to be held Vendors co py to Vendees. " ihat verides ehall pay regularly
and seasonably and be‘ora the .same shall become subject to: interest .charges; : all; taxes, ;assessments, liens. and .in brances
of whatsoever hature:and kind. - Taxes. . to. be;. prorated as: of ehI5—1980. m7
and agrees not to suffer or permit any part of said property to become subject to any taxes, assessments, Hens, charges or -
incumbrances whctsosver having precedance over.. righ!s oi the vendor in and to said property. Vendee shall be entitled to
the poases..lon of said properiy aS Of Ma Ch .

Vendcr will on the execution hereof make and execute in favor of vendee qood and sufficient warranty deed conveying a
fee simple title to said property free and clear as«ef:this:deate ofall fncumd vhatsosver,  excopt 2§ spec1f1 cally
set forth herein.
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which vendee assumes, and will place eaid deed
together with one of these agreements in escrow at the office of Me lviﬁ' L V."'St‘t'e\\'a'l‘t s ‘5030

-Washburn Way,
at Klumath Falls, Oregon, and shall “enter into written ascTow

instruction in form gatisfactory to said escrow -holder, instructing said escrow holder that: when, cmd #f,. vendee shall have
paid the balance of the purchase price In accordance with the ferms and conditions of this contract; said. escrow ‘holder: shail
deliver said instruments to vendes, but that in ‘case of default by vendeo sald escrow “heider shall, on demand, surrender
said instruments {o vendor.




AR TS Topoin oo o] SR A CIT S
Escrow fees shall be deducted’ from’ the first ‘payment’ mads hereunder,
Tevenue

ZThe“ésl&ovﬁhofder’ may deduct ‘cost of necessary
‘amps_from final payments made rhereundex_'.‘ S e A

In the event vendee shall fail to mdke the id, or any of them, punctually and upon the strict terms and
of this aqmbnionl, time of paymont ‘and

shall have the following rights: (1} To
d balance immediately due and payable;
his . agreement by .suit in equity; 4,

Jo declare this contract null, and void, .and in
exercise of the right:to_ specifically: enforce this;agreement by; suit,:in equity, - all -the right oand. in--

foreclose this contract by strict foreclosure
3) To specifically . enfarce the: terms .of |
any of such cases, except

in equity; (2) 1o daclare the full wnpaj

loa ar compensation for money paid or for
crnation R
improvements made, as absolutely, :

fully and perfoctly as if this agreement had rizé‘w!ljei' beeﬂ made.

“pose of prétecting ;and’ preserving 'the
veidor he' shall not"be ‘debmed 15 h

Should ,vendee, while in defqult, :
Te WALe I S PO

i nay take pps_sgssiop of same for the pur-
anarigii}ie event ﬁqssess‘io'xi’is 50 taken by
forgotnig rights. L | . sl o

such appeal,

Vendee further agrees that failure by vendor at
in no way affsct vendor's tight hereunder to: enforce.

I
the . same,. nor;shall any vi'&ivar*
vision hereof be held to be a walver of any succeeding breach of any such provision,

Y »vende»a of any provisions hereof shall

by vendor of such breach of any pro-

or as a waiver of the provision itself. .

may be more than one person; that if the context
Plural, the masculine, the feminine, and the neuter,

and thai genexally qll grammatical changes shall be made, assumed and implied fo make the provisions hereof apply equally
{0

*to".corporations: and o - individuals, (1. {1}

as the circumstanons ay ‘r‘éqﬁl're',_ihe _paxties hereto_and their
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STATE OF’OREG

County. of Klamath')"

‘ srpoeTsonally -appeared: the above-named MELVIN L. “STENART: and ‘MARY-.LOU- |
. STEWART,’ “husband -ard- wife

- and “acknowledged the fo regoing :&gsﬁru:;n‘en‘ to
be their voluntary act. Before me: RSO

HERTFRSAN MY

- caiNotary Public -+or; Oregon TS W
My  Commission expires:_3-709.9
STATE OF OREG R T

\ | GON, Fs?snv':u:.':a)s.ssz wa Pu‘::;(o'.‘.os‘z:ril:s: ERNET B

1

! ] County of Klamath ............. >

BE IT REMEMBERED, Thee on this et r70 fhoto .
) before me, the undersigned, a Notary Pubiic in and for ‘ k ’
named A....,RON,N.LE..N« G,IBSON..vand..‘PH.YLLI.S.M

R known ¢o

vt fo me to b_e\ ;‘ge'@epti;:al in
acknow[edged to me that t}i,e_y .

zribed :

in and who executed the within instrutlﬁ;t;t and
freely and voluntarily.

>

thary Publi¢ for Oreéon. R
MY Commission exp, T &R2-8] R




