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DEED; made this..
MAST

ThusT pEEDY Ol

mRiPage  Sggs

day of........May.. ” S 197__80_.,., between

we......., as Grantor,
teceeesienenene.y @S Trustee,

VAELEY STATE BANK

WITNESSETH:

, as Beneficiary,

Grantor irrevocably grants, ’bgrgains, sells and ‘conveys to trustee in fiusi, iyifh powér of sale, the property

win..... KLAMATH.

At ig

"B HRY T§

~County;.Oregon, described as: -

Lot 31, Block 35, as shown on the map entitled "FIFTH ADDITION T0
- KLAMATH RIVER ACRES", in the County of Klamath, State .ofi Oregon.

together with all and singular the ¢ ts, heredit £

tion with said real estate.,. . .. _, e e
FOR THE PURPOSF OF SECURING PERFORMAN

sum of ..Eive Thousa’d.and No/100*

and appur
now or hereafter appertaining, and the rents, issues and profits thereof and all

and all other rights thereunto belonging or in anywise
fixtures now or hereafter attached to or used in connec-

; M A CE of éeach agreement of grantor herein contained and payment of the
Tk * kX % *° E k

R R R

* * Dtllars, with interest

thereon according to ‘{hp'terms of a promissory ‘note of even date herewith, payable to'beneficiary
tinal payment of principal and interest hereof,’ if not sooner paid, to be due and payable

The date of maturity of the debt secured by this instrurtient is the 'date,
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the drantor without  tirst having
then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable. -

or order and made by grantor, the
May 15, : L1984

stated above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be
obtained the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

The cbove described real -property is not currently Vused for Vo'gri.cv;.llt'u'rul,yﬂ}r.lb.yr ;r gruxing purposes.
Ptk Rty = B el

To protect the security of. this trust deed, grantor agdrees:

1. To protect, preserve and maintain said property in good condition
and . repair; not. to.remgye or demolish.any- building- or.-improvement thereon;
not to commit.cr permit any waste ot said property.

. 2. To complete or restore promptly and in food and workmanlike
any building or impr which may be constructed, damnged or
destroyed thereon, and pay when due ali costs incurred therelor.

- 3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneficiary so requests, to
join in ing such fi g st
cial Codé as the bencticiary. may require and to pay for filing same in the
proper public office or_ oflices, -as well as the cost of alf lien searches made
by filing olticers.or searching.'agencics as 'may be deemed desirnble by the
beneliciary. N ¢

! ‘4. To provide and . conti; ly intai ;on_the building:
now or. hereafter erected on the said premises against: joss ‘or damage by lire
and such other hazards as tite beneficiary may from time to time require, in
an amount not less than §....: . . L written in

i ble: to the b ficiary, with .loss . payable to. 3
policies of insurance shall be delivered to the beneliciary as soon as insured;
i the grantor shall fail-for any reason to procure.any. such insurance and to
deliver said policies to the beneliciary at least tilteen days prior fo the expira-
tion of any policy of insurance now or hercalter placed on said : buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any firc or other insurance policy may be applied hy bencli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may de trmine, or at option: of beneticiary the entire amount sc collected, or
any ‘part thereol, may be released to grantor. Such application or release shall
not cure or.waive. any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To!Kkeep said premises free from construction L'ens and fo pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against said property belore any ‘part of such taxes, assessments and other
charges become past dué’or'delinquent and promptly deliver receipts therefor
to beneliciary; should. the grantor fail to make payment of any taxes, assess-
ments, insurancé " premiums, liens or other charges payable by grantor, either
by direct pay or providii beneliciary with funds with which to
make. such. payment, beneliciary .may, at its option, make payment thereof,
and. the amount so_paid, with_interest at the rate set lorth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this

trust-deed, shall:-be.added to and become a part of .the debt secured by this
trust deed, without waiver of any rights ansiqg drom breach of any of the

covenants_hercot and for such ‘pay-nents, wth interest as aloresaid, the prop-

erty hereinbefore ‘described, ‘as' well :as the. grantor, -shall be",'lgouqd to the -

same_extent: that they .are bound for  the  pay of. ths herein
described, .and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercoi-shall, at the option’ of the beneliciary,
render all sums secured by this trust ‘de H diately ‘due and payan and
constitute a-breach of this trust deed.

.. To pay all costs, fees and expenses of “this trust ‘incl‘i:dih;g the ‘cost

of “title search as well as'the other costs and expenses-of the frustee incurred
in’ connection with or in enforcing this obligation and trustec's and attorney's
fecs actually incurred.

.. To appear.:in and defend any action or proceeding’ purporting: to’ .

allect the security rights or powers of beneliciary or trustee; and in any suit,
action .or proceeding in which the beneficiary or trustee may. appear, including
any suit for the foreclosure of this deed, fo pay ‘all costs and expenses, in-
cluding evidence of -title-and ‘the ‘beneficiary’s or- trustee’s attorney’s -fees; the
amount of attorney's lees mentioned in this paragraph 7. in all .cases shall be
fixed by. the frial court and in the event of an appeal from any_ judgment or
decree of the trial court, gdrantor further agrees to V such sum as the ap-
pellate court “shall adjudge reascnable as the henchiciary's or frustee's. attor
ney's leex on such appeals || oo R St 3 e

It is mutually agreed that: c

8. In the eveént that any portion or all ‘of ‘aaid property shall be taken
urder the right of i ] in or cand. i b ticiacy shall bave the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
1o pay all reasonable costs, cxpenses and attorney’s lees necessarily paid or
incurred by grantor in such procecdings, shall be paid. to beneliciary und
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and . courts, ily paid or incurred by bene-
liciary in such j di; and . the. bal lied. upon. the. indebitvdness -
secured “hereby; and 'frantor agrevs. af its own expense, to take such acfions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon bencliciary’s request. .

9. At any time and Ifrom time (o time upon wriften request of hene-
ficiary, payment ol its lees and presentation of this deed and the note lor
endorsernent (in case of tull reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indvbiedness, trustee may

pursuant to.the Unilorm Commer- -

- ficiary _may determine,

e latter; all *

“ all foreclosure f

Toaurplus,
P 1

(a) consent fo the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
.subordination. or..other.. agreement. allecting - this deed. or. the lien or charde
thereol; (d) reconvey, without warranty, ail or any part ol the property. The
drantee in_ any reconveyance may be described as the “'person or persons
legally entitled thereto,” and the recitals there'n of any matters or lacts shall
be conclusive proof of the truthlulness thereol. Trustee’s Iees for any of the
services mentioned in this paragraph shall be not less than $5.

i 10. Upon any default by grantor hereunder, beneficiary may at any
time “without “notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness -hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise cnllect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses oi operation and collection, including reasonable attor-
niey's fees .upon any indebfedness secured hereby, and in such order as bene-

.. 41. The entering upon and taking possession of said property, the
collection’ of such rents, issues and prolits, or the proceeds of hire and other
insurance policies or. compensation or awards for any taking or damage of the
property, and the application or release thereof as aforcsaid, shall pot cure or
waive any default or notice of default hercunder or invalidate any act done
pursuant to such notice.

12, Upon detault by grantor in pagment of any indebtedness secured
hereby or in his performance of any agreernent herrunder, the benreliciary ray
declare all sums sccured hereby immediately due and payabile. In such an cvent
and it the above described real property is currently used for agricultural,
timber or grazing. purposcs, -the beneticiary nay proceed to foreclose this trust
deed in equity, as a mortdage in the marner provide 1 by law for mortgage
foreclosures. However if said real property is not so ct rrently used, the bene-
ficiary . at_his_election may proceed to loreclose this trust deed in equity as 2
mortgage or direci the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause fo be recorded his writfen notice of delault and his clection to sell the
said described real . property .1o satisfy the obligstions secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed fo foreclose this frust deed in the manner. pro-
vided in ORS 86.740 to 86.795, .

13. Should the bencliciary elcct to foreclose by advertisement and sale
then alter default at any time prior fo live days belore the date set by tie
trustee lor the trustee's sale, the grantor or other person_so privileged by
ORS 86.760, may pay to the bencliciary or his successors in inferest, respec-
tively, the entire amount then duc under the terms of the trust deed and the
obligation sccured thereby (including costs and expenses actually incurred in
enforcing. the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the default, in which event
dings shall be dismissed by the trustee.

s 14, Otherwise, the sale shall be held on the date and at the time and
place designated -in the notice of sale. The trustee may sell said property either
in one parcel or in scparate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of saie. Trustee
sball deliver to. the purchaser its deed. in form as required by law conveying
the property 8o sold, but without any’ covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclushve proof
of. the truthiuiness thereaf. Any - person, excluding the trustee, but including
the grantor and beneliciary, may purchase ac the sale.

15. When trustee “sells ‘pursuant to the powers provided hercin, trusiee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the. compensation of the trustee and a reasonable charge by trustec’s
attorney, (2} to the obligation secured hy the rrust deed, (3) 1o all persons
havind recarded liens subsequent 10 the interest of the frasiee in the teust

-deed . as " thoir intecvsts_mag. appear in the order of their priprity and (4) the

surplus, it any, to'the grantor or fo his successor in interext entithed to such

6. For any. resson -permitted by law beneliciary may from time o
tinie appoint’ a successor Or Bcesors 10 any fiustee named herein or fo any
successor truster appointed heteander, Upon such appointment, and without
conveyance to the successor frustee, the latter shall be vested with all title,
powers - and. duties conterred upon any frusee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument exccuted by beneficiary, confaining reference to this trust deed
and its,.place. of. record, . which,. whon recorded in the office of the County
Clerk or- Recorder ‘of the county of counties in which the propeery is situated,
shall be conclusive prool of proper appointment of the successer frusfee.

17. Trustee. accepts this trust when this deed. duly evecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending =ale under any other dend of
{rust or ol any: action or proceeding in which grantor. beneliciary or trustes
shall ho a pacty unless such action or proceeding 1 brought by frustec.

NOTE: Tha Trust Deed :Act provides that the trustee -hereunder, must. be eithar an. attomey,
business under ‘the laws- of Oregon® or the
agents or branches, or the United States or any agency thereof.

or savings dnd loan asseciation’ authorized 1o do
property of this state, its subsidiaries, affiliates,

who :is an. active: membar of 1ha Cregon . State Bar, a bank, trust company
United. States, ‘o litle Insurance company cuthorized to insure title to real

b |




. The. grantor covenarts and agress to and with the beneficiary
fully-

(a)* primarily ‘for grantor's personal, - family, household or agricultural

This deed applies

to, inures to the benefit of and binds all parties hereto,
tors, ‘personal repr i i

tives, s and

The term beneliciary shall’ mean the

ludes the f and. the neuter, and the singul

IN WITNESS WHEREOF,

number includ
said grantor has hereunto set his hahd' the

Whichever warranty {a) or (b) is
and the beneficiary is o creditor
ding-Act.and. Regul -Z, the. .
+- and -Regulation “by . making - ‘required
disclosures;.for this purpose, if. this instrument. is:to.ba.a FIRST. lien to_ financo - *
the “purchase “of adwelling, -use :Stevens-Ness  Form: No. . 1305 -or equivalent; - -
it this instrumerit is NOT 16 be first lien,” Use ‘Stevens-Ness Form No."1306, or.

* IMPORTANT NOTICE: Delete, by lining-out,
not applicable; .if. warranty . (a} .is. applicabl
or such>word js defined in- the Tr sthein-L
beneficiary- MUST - comply, with' the' Act” and

and those claiming under him,
seized in"fee simple of said describgd real property and has a valid, unencumbered title thereto

contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever
line gender i 3 i the plural.

3025

that he is law-

and.that he will warrant and forever defend the saﬁie against all ‘persons whomsoever.

The grantor warrants that the proceeds of -the loan represented by the above described note and this trust deed are:
purposes (see Important Notice below),

Sy )ﬁm*xyﬁ'xxﬁ)&m% )gm ¥ £ 64004 ﬁf&%ﬁ& X‘YXWTX*X:X KRN RK RN OAPKHORHK S UHATRHIK X

their heirs, legatees, devisees, administrators, execu-

holder and owner, including pledgee, of the
the context so requires, the

day and year first above written.

equivalent. If compliance with . the Act not ‘required, _ disregard _’hisnoﬁcg.'
(1f_the_signar of the abave is o corparation, T T T ’
use. ths form of acknowledgmsnt opposite.}” - R . N N
FE .. (ORS"'93.450)
STATE OF OREGON,. -

STATE OF OREGON, County of

19,

‘ACounty of ... Kl AMATH ‘
MAY..13,.

Personally  appeared .

" cach for himsell and not sne for the oiher,

-who, being duly sworn,
did say that the former is the

wipresident and that the latter is the
e SECLOtACY Of

and ééknowledged the ldregaing instru-..

meat to be............A1g y act and deed.

Before me:

Before me: * - -

(OFFICIAL : /

and that. the seal affixed to the foregoing i
of said corporation and that said instrument
-half of said corporation by authority of its board of directors; and each of
them acknowledged . said . instrument to be its voluntary act and deed.

, @ corporation,
ument is the corporate seal
was signed and sealed in be-

ALt

: T Notary Public ior‘Oreéon-’ :
My commission expfrés:_ -

i

{3

(OFFICIAL
SEAL)

erpparatt iy

T

. ;REQUEST FOR FULL RECONVEYANCE -

. ‘h be vnd'lo'nlly'Whn;t:obiigu}ié'nl‘huu beon pc;ld. ’

Ll Trustea .

Ti,
trust doed ... bee
satd ,txj'ils'tl‘d:egld br; }J,‘z'l‘r“‘s‘xu]ant to \s:t.axt’t:lté," fo’
herewith together with’ i anc

I'all evidenicés ‘of ‘indebteds

to reconvéy, without warranty, #o the
Sy A )

il reconveyance ‘and’d,

parties ‘de:

estate no “to

idersighied. is the legal owrier and ,hi:)lde:; of {i{lb‘ihdebvt_éaxiés’s ‘secured, by the forégoing trust deed.
Ny paid and satisfied. You hereby are directe»d, on payment to’ ;:'o of any sums }:ufing .
secured: by said “trust ‘deed " ( which are delivered to you

All sums secured by said
fo you under the terms of

ated by ‘the ‘terms of said trust deed the

held Bytyou

Do not lose or destroy this Trust Deed OR THE NOTE

which it secures. Both must be delivered o the trustee for

Beneficiary

before

yance will he made.

TRUST DEED

{FORM No. as1)

STEVENS-NESS LAW FUB. CO.. PORTLAND. ORE.

' s;A;IE RE;E‘R\’ED
iy - FOR
RECORDER'S USE ‘!.%-1u:
P. 0. BOX 5210 | onpERS Use

Klamath: Falls, “OrBensticiacy

5r3’e_ﬁn¢cpqom‘d-fni:mn~ TO- A
SOUTH VALLEY. STATE BANK.
3 P

lam 't W F :

SOUTH: VALLEY STATE" BANKi i |

» Or. 97607

STATE OF OREGON
ment. was_received for record
A6Lh gav {a

::.a@s. file/reel number._ ’
Record of Mortgages of said County.

County affixed,

County of ... K]
I certify that the within instru-
on the
,19.80
M ., and recorded
on page.

84

e e e s

Witness my hand and seal of

Deputy

P

Fee $7.00




