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THIS MORTGAGE, Made this.

by . Ward.Edwards. and.Betty..Edwards

Mortgagor,

Mortgagee,

ration of EIGHT. THOUSAND .SEVEN. HUNDRED.

FIFTY and No/100== =mmmsTDollars, to him paid by said mortgagee, does hereby Cos
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real - .
property situated in Klamath.... ........ ..County, State of Oregon, bounded and described as follows, to-wit:
PARCEL I: Beginning at a point on the East line of Lot 8, Section 6, Town-
ship 40, South, Range 8 East of the Willamette Meridian, distant 660 feet
from the Nottheast .corner of said Lot 8; thence West :-at right angles to , »
said East line of said Lot 8 to a point on the Easterly line of the Keno- L%
Worden ‘Highway; thence Northwesterly along the said Easterly line of said
Highway to the point where said line intersects the West line of said Lot

8; thence, . North along said West line to the Northwest corner of said Lot

8; thence, -East along the North line of said Lot 8 to the Hortheast corner
of said Lot; -thence, South along the East line of said lot to the point of
beginning, containing 20 acres, more.or less. o

-|| PARCEL II: . A perpetual easement for the purposes of ingress to and egress

= from the above described property across the Northerly 20 feet of tthfollow—
i ing described parcel of land: That}portibh o£ Government Lot 7, Sectiom 6,

3| Township 40 South, Range 8 Rast Of '‘the Willamétte Meridian, lying Easterly

Il of the Keno-Worden Highway, said parcel being more particularly described

| as follows: Beginning at the Northwest corner of Government Lot 8, said

| Section 6; thence, Southeasterly along the Westerly lin¢ of said Lot 8 to -
il the Keno-Worden Highway; thence, Northwesterly along the Easterly line of = ;
! said Highway to the North line of said Lot 7; thence, East along the North : -

i line of said Lot 7 to the’bdiﬁ£36f'begihhingi oo ) -

- || LESS:...see attached Exhibit A attached hereto’andiby this reference made aj - KON
T { partrc}'glgf?ﬁ? 91%:'&111 and singular the t ts, her: ts and appurtenances thereunto belonging or in anywise appertaining, and
‘ i
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|
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which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises o -
at the time of the execution of this mortgage or at any. time during the term of this mortgage. . '

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortgage is intended to secure the payment of

........... promissory note...., of which the following is a substantial copy:

.._f.r_om..Januar.y._..1.6.,....19_.8.0...‘.. . ateKwNes, 1 (or if n;(ore 1t:han one maker) we jointly and
severally promise to pay to the order of .RO marty. and Melosa e R

eres ti] paid; intarest to be paid
cith i he rate of.. = 0% per from . un aid; ]
with interest thereon at 18 © and if niot so paid, all principal and interest, at the option of the Zold:r of tl:u notel, 1o b;:loor:m Jnl‘x;ne—
due and eollectible. Any par i i i is placedrin the hands of an attornay for collaction, Ijwe
iate d collectible. Any part hereof may be paid at any time. l'l this note is pi ) i a ttor ‘ fac .
z:—‘:::liied::da:gr:: to pay holder's reasonable attorney's fees and collection costs, even thduigh no suit or action I3 tiled _hereon; il a suit or

an action is filed, the amount of such reasonable attorney’s fees shall bo tixed by the W& ‘an‘ including any

appeal therein, is tried, heard or decided. /

%

) Betty Edwards X .

The date of maturity of .'th.e débt s‘ecitréd‘:b}'l_;Vtixié.:}ndrtgégvel
il due, to-wit: January. .16 .. ..o 1981

is fhé date 6nnw:éhi<::7}; the Tast scheduled principal payment becomes

B S ! The mortgagor y‘vé-'rran'ls that the pfo‘éeeds’;_bi the lba:i_ }eﬁiqéélxiqd by the above Jéscrii;ed m;le and thié mortgage are:
T H (a)* primarily for mortfagor's personal, family, household or agricultural purposes _(seejmportant Notice below),

(b) lor an organization, (even if mortgagor is a)qé{ural person)_are_for business .or..commercial purposes other than agricultural
i _purposes. ’ " . .

This mortgage is inlerior, secon

t‘]ary’ :;nd ‘made subierc‘tv'n:)‘éz‘ prioﬁ."irylor'fén‘ge tb)n', the .above described real estate made by

0 .See.attached-.exhibit

| ~A-attached-hereto-and-by-this ref&fénce made a part here
- v 190 , and. recorded in the mortgage records ‘oi the above named ‘county ’in‘_book,..,...u.‘....“..m.u.,.,, at page ...................thereof or as oinn
—_— { file. AUMBEr ..ol [ , reel number. B

. e (indicate- wﬁi&fw), rerefence to said mortgage records

' hereby being made; the* said tirst mortgage ‘was given 10 sacure a note’ for the principal' sumi of §

i princibal,balanca xvheréol_orzlrthé date of thg ‘execution .of ,‘(his Ax;ns‘trx.xrz.:iint s § . . Aand no more; interest thereon is paid
00 e e i o d 90 s sald: prior. mortgage and the obligations secured thereby hereinattor, for brovity, are called

simply *“first mortgage’, -7 T o o

The mortgagor covenants to and with the 'mortdagee, his heirs, oxocutors, administrators and assigns, that he is lawlully seized
® | in lee simple of said premises; that the same are tree from gxll encumbrq‘ncus ox"cvpll_snid tirst mortgage and further except. ... ...

RO OVUUIRRVPPRS I ¢ the unpaid

and that He will warrant and forever delfend -the same against all persons; | hat

| him and pay all obligations due or to become due under the terms of said first mortgage as well as the note secured. hereby, principal ..
it and interest, according to the terms thereof; that while any part of the note secured hereby remains unpaid ha will pay ali raxes, assess- -
e i! ments and other charges of every nature which may, be levied or assessed against said.property, or this mortgage or the note secuered

.- . hereby, when due and payable and before the same” become delinquent; that he will promptly. pay and satisfy any .and all liens or

I . . Lqe . : . . . . i} - . N

! encumbrarices that aré or may become liens on the premises or any part thereof superior.to the lien of this mortgage; that he will keep
l the buildings now on'or which hereafter may b

|

, t hf!wiﬁ do and purlorm all li}inés rcqt_uwd “of

o erecled on the said premises continuously insured against loss or damage by lire
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e AERas R
¢ 3 J in an.amoun .not less, than.$ e in a compasy
or companies acceptable to the* mortgagee her , with loss_payable,, first the_holder of. the said, first mortgage; second, to the mort-
i gagee named herein and then to the mortgagor as their réspective, interests. may, appear; all policies, of insurance shall be. delivered to
the holder of the said first iortgage as soon as insured and a ‘certificate, of insurance executed by the company in which said insurance
is written, showing’ the amount ‘of said coverage, shall be délivered to_ the mortgagee named in this instrument. Now if the mortgagor
shall fail for any re « and fo deliver said policies as aforesaid at lease fifteen days prior io the expira-
[ ¥ cure the same at mortgagor’s expense;

e

trom f

and such other’ hazaids as- the morigages

ason fo procure any such insuranc
tion of any policy of insurance now or herealter placed ‘on said buildings, the mortgagee muy pro
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not commit or subfer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
mortsagor shall join with the mortgagee in executing one or miore financing statements pursuant . to. the Uniform Commerscial Code, in
form satisfactory to the mortgagee. and will pay for filing the same in the proper public office or offices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee. i
Now, therefore, it said mortgagor shall keep and periorm the covenants herein contained and shall pay all obligations secured by 1
well as the.note secured hereby" according to its terms, this conveyance ‘shall be void, but otherwise shall remain | :
. secure the . performance ol all..of said covenants and the payments- of. the note secured hereby; it being i A
agreed that a failure to perform any covenant herein, or it a proceeding of any kind be taken to foreclose any lien on said premises or t
aay part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due ‘
and this mortgage may be foreclosed at any time thereafter. And il the mortgagor. shall_fail to pay any taxes or charges
ided for, or fail to do or perform anything required of him by said first \\

and payable,
encumbrance or insurance premium as above provi
“at his option, shall 'have the right to make such payments and to do and perform the acts required of
the mortgagor under said first. mortgage; and any payment so made,  together with the cost of such performance shall be added to and
_ i : become a part of the debt secured by this mortgage, and skall bear interest at the same rate as the note secured hereby without waiver,
< : however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed lor principal, interest i
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any .sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all_statutory. costs_and disburse,ments‘and,such further- sum_as the trial court. may
: adjudge reasonable as plaintiff's attorney's fees. in such_suit .or actipn,_and,i! an.appeal is taken from any judgment or decree entered
i\ ¢herein, mortgagor further promises to pay such sum as_the. appellate court ‘shall adjudge reasonable as plaintifi’s attorney’s fees on
/ i\ such appeal, all such sums to be secured by the lien of this mortgage ‘and included in the decree of foreclosure.
7. i Each and all of the cov: nts and agr nts-herein contained shall apply to and bind the heirs, exezutors, administrators and
- H assigns of said mortgagor and of said mortgagee.requq_tivel){.- i L : .
In case suit or action is commenced to foreclose this mortgage,

or any lien,
mortgage, the mortgagee herein;

i
i
B

. the Court may, upon motion of the mortgagee, appoint a receiver
' to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
i deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.
In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one, person; |
P i text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neutet, and i
< i that generally all gramatical changes shall be made, gssumed and implied to make the provisions hereof apply equally to corporations i
and to individuals. ’ i
- i

7

that if the con-

said mortgagor has hereunto set hi

IN WITNESS WHEREOF,

[

. *IMPORTANT NOTICE: Delete, by lining out, whichever warranty

“{a) or (b) is not applicable. f warranty {a) is applicable and if

the mortgagee is @ creditor, as such word is defined in the Truth-

“ in-tending Act and Regulation Z, the mortgagee MUST . comply
lation b 1

with the Act and Reg ki required di “for
this purpose, use stevens-Ness Form No. 1306 or similar.

STATE OF CREGON,

County ‘of . ..-K1amath -

BE IT REMEMBERED, That on-this; . e e e
before.me, thé"unders/igned,«a notary public‘” n an lly appeared the within named

I
.., 1980, g E
R -Wa'}fdi»-L_'.'-';iEdwards- .and--Be 1

known to lgne to be th_e identical individual g’ dejsqribe:d_"in_ and whdrex‘e‘vc'utéd theIWithin instrument and acknowl-
edged tgrme that. ghey-— executed the same freely and voluntarily.
e 6 St D SR I SRR :

ahd and affixed

_have hereunto set p

“IN TESTIMONY WH

STATE OF OREGON,

: ":Cqunty of....
;#1220 1 eertify that the within instru-

ment was rcccivcd for record on the

R I | it
- o'clack ..M., and recorded i
on PAGe.......eesven e OF as U

“file/reel n J Y STV AN ,
Reécord “of | Mortgages of said County. ]
Witness my hand and seal of |

County affixed.

. .Title.

i
-AFTER RECO_RDING RE'\;}? TC
N A et

Lo i
S e el Tt /4




EXHIBIT A to Mortgage dated April,4, 1980, with Ward Edwards and
Betty Edwards as Mortgagors, and Robert Cromarty and Mel Kosta as
Mortgagees. o

PROPERTY DESCRIPTION CONTINUED:

LESS a portion of Lot 8, Section 6, Township 40 South, Range & East

of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows: Beginning at a point on the East line of Lot 8,
Section 6, Township 40 South, Range 8 East of the Willamette Meridian,
660.00 feet South from the Northeast corner of said Lot 8; thence, West
at right angles to said East line of said Lot 8 to a point on the
Easterly line of the Keno-Worden Highway and the point of beginning

of this description; thence, Northwesterly along the said Easterly line
of said Highway 160.00 feet; thence, East 200.00. feet; thence, South-
easterly parallel with and 200.00 feet from the Keno-Worden Highway
160:00 feet; thence, West 200.00 feet to said Highway right of way .and
point of beginning of this description.

THIS MORTGAGE SUBJECT TO THE FOLLOWING MORTGAGES:

1. Department of Veterans' Affairs, dated December 15, 1970,
original amount of $22,100.00 -

United Supermarket Investment Co., dated February 28, 1979,
original amount of $100,000.00. C

Western Bank, dated January 18, 1980, original amount of
$78,709.19. :

Klamath River Acres of Oregon, ILtd., dated July 1, 1979,
original amount of $11,778.56; and Fidelity Funding and
Realization Co., Inc., dated July 1, 1979, in the original
amount of $7,800.00.

~«TE OF OREGON; COUNTY OF KLAMATH; ss.

-iad for record at request of —Mel Kosta
nis _16th  day of May A. D. 19_80 at11*9%10ck A M., anc

1. MBO o5 __Mortgages ~_ on-Page..9031

W= D. MILNE, County Clersk
%

4uly recorded in Vo

Fee $10.50




