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THIS CONTRACT, Made this .

ol Fags I35

o BED dayof . ApEAl. .. . 19. 80, between

.;....M;QHAEL._B......JAGER..AND;..MARGARE.T...H.-' JAGER, .husband and wife, and "~
....... CLARKJ. KENYON,. a.single. man. N «wvs hereinafter called the seller,
and ... THQOMAS. NELSQN. AND. GISELE NELSON,..husband..and.wife.. ... S
................................. e : < wewew -, hereinafter called the bugyer,

WITNESSETH: That in consideration of .the mutial covenants: and- agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises: sittiated in sl Klamath:; oo County,:State of.. .. - Oregon . ey LO-Wit:

"YOU HAVE THE OPTION TO vQID _YOUR_CONTRACT,Q, . AGREEMENT BY. NOTICE TO THE SELLER IF
YOU DID 'NOT-RECEIVE A PROPERTY REPORT ‘PREPARED PURSUANT TO THE RULES AND REGULATIONS
OF THE OFFICE OF INTERSTATE LAMD SALES REGISTRATION;,»U. -S. DEPARTMENT OF HQUSING AND
URBAN DEVELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR
AGREEMENT. "'IF YOU RECEIVED THE PROPERTY REPURT LESS THAN 48 HOURS PRIOR TO SIGNING
THE CONTRACT OR AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY
NOTICE TO THE SELLER UNTIL MIDNIGHT OF. THE THIRD BUSINESS DAY FOLLOWING THE CON-
SUMMATION OF THE TRANSACTION. A BUSINESS DAY IS ANY. CALENDAR DAY EXCEPT SUNDAY, OR
THE FOLLOWING BUSINESS HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL

DAY, INDEPENDENCE DAY, LABOR DAY, VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND
CHRISTMAS ." '

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOG0DS
OWNERS ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS.ROAD AND THOSE
ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, ARD 1123 AS SPELLED OUT IN THE ARTICLES
OF ASSOCIATION RECORDED IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT NO. 74116,
VOLUME M73, PAGE NO. 2591.

Lots 54'and 57, Block 3, Tract #1133 .
for the sum of. Nine Thousand Five Hundred and 06/100 Dollars (£.9.500.00_ )

(hereinafter called the purchase price), on account of which i ONE Thousand. and. 00100
Dollars (S.....:,I:.'. 000 +.¥Y) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said. purchase price (to-wit: $... .$..8.1..5.QQ.»..Q.Q.) to the orde
of the seller in monthly payments of not less than.... Eighty and 00/100 ——ee——___2Z_ :
Dollars ($.... 80.00 ° ) each, ..
payable on the .. .gO,F_l.'lday of each month hereafter beginning with the month of.... June 20 , 19.80
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of.....9..........per cent per annum from
May 20,1980 -, until paid, interest to be paid....Monthly ...and * {m‘;&mﬁ in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants 1o and covenants with the seller that the real property described in this contract is
& Ay “privevariiy- dmrbryyrrem—p v < by'om BOwsabolde ac ltuzal .
(B) lor an organizition or (even i buyer is & natural persan) i3 lor bumness or commercial purposes other than agricultural perposes.

The buyer shall >e entitled to possession ol said landy on APrll 4 ORI J -} 80. and may retain such possession so long as
he is not in delault under the terms of this contract. The buyer adrees that at all times he will keep the buildings on 3ard premises. now or herealter
crectad. in Qood condition and repair and will not sutier or permi any waste or stzip thereol; that he will keep said premuses Iree drom mecharc's
and all other liens and save the seiler harmisss therelrom and resmburse selier for all costs and attorney’s tees incurred by him in deiending acamnst eny
such lieny: that he will pav all taxes hereatier ievied against sait property, as well as all water rents.” public charges and municipal hens which here
alter lawtully may be imposed upon said prenmses, ail promutly belore the same or any part thereol become pasc due; that at buyers expense, he wil
insure and keep insured all buildings now ur hereafter erected on said premises against loss or damage by tire (with extended coverage) in an amount

not lexs than § . _NIONE... «.. ina company or companies satislactory to the seller. with loss payable first 1o the seller and then to the buyer a3
their respective interests may appear and all policies of insurance 1o be delhivered o the seller as soon as insured, Now it the buver shall {2ii 1o pay any
such itens, cnsts. water renfs tuses, or chardes or to procure and pay fur such insurance, ths seller may do so and any payment 3o made shall be added
1o and hecome a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right ansng to

the seller for buyer's breach ol contract. and deposised idn escrow

The seller agrees thar at his expense and within ays from the date hereof, he will lurnish unto buver a title insurance policy in-

suring (in an amount equal ro said purchase price; marxetable title in and 1o said prenuses in the seller on or subscquent to the date of this agdreement,

save and escept the usual printed crceptiury and the build:nd and other resteictions and edsements now of record. ! any. Seller also adrees that when
3aid purchase price is fully paid and uron request and upon surrender of ths drcement, he will deliver 2 food and sullicrent deed conveying sard
preauses in {ee simple unto the buyer, his heirs and assgns, irec and clear of encumbrances as of the date hereof and Iree and clear of alf encumbrances
since 1aid date placed, permitted or anisingd by, through or under seiler, exceptind, however. the said easements and restrictions and the tases, mumicipal
Jiens, water cents and public charges so aysunred by the buyer and further excepting all liens and encumbrances Created by the buyer or his assigns.

And it iz understood and agreed between smd parties (hat time is ol the essence of thie contract, and in case the buver shall Inil to make the
paymrents above required. or anv or them. puncruallv within ten davs o the time linuted therelor, or tail to keep any agreement heren contamed, then
the seiler at his option shail have the toliow g rathts: v 4) to declare this concract null and void. (2) 10 declare the uhole ungaid principal Saiance of
sud purchase price wirth the interest thereon at once due and pavavie and ‘or (3] to loreclsse this contract by surt in equity, end in amy of such case1,
all r1ghts and interest created or then exiting in faver of the buver as adainse the scller heceunder shall utteely cense and defermine and the right to the
passession ol the prenustes above descrihed and 3l ather ridhes acquired by the buyer hereurder shall revert to and revest in susd seller without any act
ol te-entrv. or anv other act of said <ellee fo be rertarmed and wihout ane eiiht of the bLuser of return. reciarmaticn or comnensation tor monevs pad
on acccuns ol the purchase of said properiy a3 absoiutels. tully and periectiv as if this correact and such pavenents had never been made; ard in case
of such detault Al pavements theretofore mude on this conrract are to e retained by and berlongd to sard seller as the agreed and reasonabie rent of sad
premises up to the tme 0! ruch deiault. Ard the sud seiler. in case of such delault, shall have the right mmmediatelv. of &t any tume thereaiter. to

enter upun the lund aforesaud, without any process of law, and take immediate possession thereol, together with all the impros ements and appurtenances
thezeon or thereto belunging :

.. The buver further ad-ces rhat lailure bv the seller at any time to require perlormance by the buyer of any provision hereo! shall in no way aflect
Bis right hereundes 1o enlorce the semie, nor shall any waiver by sa:d seller of any breach ol any provision hereol be heid to be a waiver of any .
ceeding breach ot any such oravision. vr as a waiver of the provision itsell.

The true and actual consideration paid lor thia transler, stated in terms of dollars, is § . 9.‘500.00.. @Hfowever, ~tin—actoatcomid-
. . . ~ . . . . part of . T .
eration, a0, Lides motbar 2 .nl.aa&u-duu—nl.-pmn:ud.-M—u#‘-.&é‘fmnm{uunm.‘n{m—u&ﬂ;@
In caze suit or action is instituted 0 forecinse this contract or 1o entorce anv of the provisiony Arreol, the buver ANrees {0 pav such sum av tAe
court may adjudigc remsanable ay atrorney’s lees 1o be allowed planall an sand suit or atron ang o an arneal s taken from any rudgment or decree

of the trial coust, the buper further pronuses to pay such sum 33 the appeliate court sha'l adjudie rearsradie as Flamntiil a atiorney s tees on such -

appeal,

R In construing this confract, it is understood that the seller or the burer mav be more than one perron: that it the context so requires, the .y .
lar ‘pronuun shall be taken o mean and inciude the piucal, the miawuline, the fenunine and the neuler, amf that Jenerally all grammaticel changes shall
be made, assumed and implied 10 make the provinivns hereat apply equally 1o cotporations and to indivaduals.

IN WITNESS WHERECF, said perties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused irs corporate name ‘to-be signed and its corporate sea} affixed hereto

by its ofticers duly authorized thereunto by order of its boarW/,g
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:r:‘\TE OF OREGON;" COUNTY OF KL‘\M/\TH s,

Ciled for record at request of ML‘Z_I}&LO_-‘

his _16th day of _ ’l‘iay ’ _A. D, 1980 atll 3‘Qlock M., anc

4uly recorded in Volf“_'vﬁao_'_t_,"of Deeds ' on Paged036
o : we.‘ri)'.*_M_u.' E, County Clerk

| Fee $7.00 7




