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i S SR TR R AT s e, Rereinafter called the buyer,

;._lj WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the .
=r seller agrees to sell unto the buyer and :the buyer agrees to-purchase from the seller all of the following de- !
'ﬁ: scribed lands and premises situated in .. _Klamath- . ... County, State of . Oregon

R ‘ tuated in K1 th-. » e lregon. L te-wit:
"YOU HAVE/THE'OPTION”TO”VOID“YOUR CONTRACT’OR‘AGREEMENT'BY NOTICE TO THE SELLER IF

YOU DID.NOT RECEIVE A PROPERTY . REPORT PREPARED~PURSUANT.TO THE RULES AND REGULATIONS ==+
OF THE OFFICE OF INTERSTATE LAND SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND 3
URBAN DEVEL’OPMENT', IN:ADVANCE: OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR

. AGREEMENT. IF YOU,RECEIVED~THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING

T THE CONTRACT‘OR“AGREEMENT“YOU‘HAVE‘THE~RIGHTHIQ REVOKE THE CONTRACT OR AGREEMENT BY 5
: - NOTICE TO THE SELLER UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CON- :
SUMMATION OF THE TRANSACTION. A BUSINESS DAY 1S ANY CALENDAR DAY EXCEPT SURDAY, OR i
THE FOLLOWING BUSINESS HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL

DAY, INDEPENDENCE DAY, LABOR DAY, VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND .
CHRISTMAS . " f

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS
OWNERS ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE
ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, AND 1123 AS SPELLED QUT IN THE ARTICLES

“OF ASSOCIATION RECORDED IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT NO. 74116,
VOLUME M73, PAGE NO. 2591.

2.
7

=

.
N s
—_—TEmIm

Lots 3, 4, 5, 6, 7, 13, 14, and 15, Block 11, Tract #1122 : :
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H for the sum of. Thirt 8ix Hundred and 00/10 '
!l Chereinafter called the gurchase price), on account of which . Lthre L li
'i Dollars (8. 2. ’ 560' -2 is paid on the execution hereof (the receipt of whizh is hereby acknowledged by the i
!, seller); the buyer agrees to Pay the remainder of said purchase price (to-wit: S..A..3u2,4.Q.4.Q.-..Q.Q...) to the order _ ,,
i! of the seller in monthlg payments of not less than.... Three Hundr ed Twenty and 00/100

ji . Dollars ($....320.00 " y . .cp

i
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I
payable on the ..15th day of each month hereafter beginning with. the month of. . June. 15, s 19..80, g
and continuing until said purchase price is fuily paid. All of said purchase price may be paid at any time; ‘
i

all deferred balances of said purchase price shall bear interest at the rate of..... . 9. pPer cent per annum from
May 15,.1980 - - until paid, interest to be paid.. . monthly .and * Haadditiona.

{bzing included in
the minimum monthl ¥ payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of th2 date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract i N
ﬂr}‘ﬂﬂhnﬂ;“:m‘bmﬂ!"pmmm.—lmmm-nmmm-m-agmmrpnl-mm X
(B) lor an organizction or (even it buyer is a natucal person) iz lor buziness or commercial purposes other than agricultural Purposss.

The buyer shall ce entitl=d to possession of said lands on Apr112 e DV
he is not in detault under the terms of this contract. The buyer agrees that at alt times ke will keep the buildings on said Eremises, now or hercalter ’
erecterd, in good condition and repar and will nnt sutier or purmu anv waste or strip thereol; that he will keep s I g
and all other liens and save the selier harmipss therelrons and reimburse seller tor ail costs and atiorney’s lees incurred by him in deiending acavnst any
such liens: thot he will pav all taxes hereaiter levied agamst saved property, as well as all water rents, public chardes and municipal liens which here-
ater lawiuily may be impowd upon said premses, ail promptly belore the same or any part thereol become past due; that ar buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises 2gainat Joss or damage by fire (with extended coverage) in an amount

i
ot less than § . IIONE 1. in a company or companies satislactory to the seller. with loss payable first fo the seller and then 10 ths buyer as ‘
their tespective imterests mav appear and all policies of insurance 1o be delivered (o the teller as soan as insured. Now if the buver shall tail to pay any i
such iens, cous, warer Fents tuzes, or chardes or 1o procure and pay ior such insurance, ths seller may do so and ANy payment so made shail be added i
fo and becomne a part oi the debt secured by lh:s&on&acx and shall bear intereat at the rate aforesaid, without waiver, Aowever, of any right ansing to !.
an : i

i

the seller for buyer's breach ol contract. eposj_cea' i1n escrow

The seller agrees that at his eypense and within ’lr days {rom the ate hereo!, he will turnish unto buyer a ftitle insurance policy in-
i Stetitle in i i i

suring fin an amonunt equal fo said purchase Frice) marketa and 1o said premises in the seller on or subsequenr 10 the date of this 3dreement.

since said date placed, permitted or arisind by through or under seiler, excepring, howeser, the sard casements and restrictions and the tazes, municipal
liens. water rents and public charges so assurned by the buyer and further excepung all liens and encumbrances created by the buyer or his ay3igny.

e T e e e e e e o

"

sud purchase price with the ntecest thereon ar nnce due and Favadie and or (3) to foreclse this contract by surt in
all righty und interest created Or then eri:tiny in 1avns of the duver 33 asaines the seller heieunder shail utrerly ceare and determire and the right fo the
possession of the premises above descrshed and all other risdhes acguired by the buyer hereurder shall revert 10 and revest in sard seller without any act
ol re-entrv. or anv other act of said <etler 1o be retlsrmed and mithout anv righe of the buser of return. reclanation or fomoentation lor monevs paid
on acccunt ol the purchase of yaid property as absoiuteh. tully and periectiv as it this contrace ard such paveients had never beer made: ard in case
ol such deiault all pIvments theretolore made on ths COPITACE are 10 Er retained by and belong (o said seller ay the alreed and reasorable rent of sard H
Premiises up to the nme of such detault. Ard the said serfer. i case of such defauit, shall have rthe right mimediatelv, or at ANy firne therealter, to i
enter upon the land aforesad, without any process of law, and toke immediate possession thereof, fogether with all the improvements and Sppurfenances j
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thereon or therero betonging

The buver further ad-ces that {ailure bv the ~eller at any time to require performance by the buyer of any provision hereof shall in no way afect
his 01eht hereunder to entarce the same, nor shall any waiver by wid seller ol any breach of any provision hereo! be held 10 be a waiver of any’ auc-
ceeding breach of any such orovasion, or as a warver of the provision uselt.

——— o

The true and actual consideration paid lor this transler, stated in terms of dollars, iv' § . . 35 A
€14Lion Sonsisie -oL-.--'a-lo.ln-o‘M-p«»nl,- 9P~ v ahire v e —OT ~prOmITEG = frich ﬁrﬁ-—;;,m,—-mnnd&-' Tt o (ind ety =iy 5
In case suit or acrion is instituted o larecinge this contract of ta enforce anv ol the previviony Mereul. the duver aysiees o
court muy adjudge tearonable ay arrorney 'y tees (o be allowed plaintilt 1n snd surt or acton and ol an appeal
of rm[- thal court, the buyer lurther Pronmses (o pay such sum as the sppeltate cvurt WAt adjudte reasorabdie as plantuts o1t
appoal.

R In contriuing thiy contract, it is underatood that the seller or the buy er may be more than cne perwon: that it the contest so rrQuites, the mngu
lar ‘promoun shall be faken ta mean and iniiude (Se plural, the masculine, the lenurmine and the neuter. and that dencrally ail grammartical changes ahajl
be made, assumed and #nplicd fo make the provisiens Acteot apply +qually (o corporatiang and to individuals.

IN WITNESS WHERECF, said parties have executed this tastrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its Corporate scal affixed hereto

by its officers duly authorized thereunto by order of its board of%
)
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OUNTY OF KLAMATH, ss.

K,Lamath annj;y__Tj ;]e Co.:
atl: 29'c|ock A, are

‘on. Poge 9038

STATE OF ORtGON C

fited for record at request of :.-

16th _ day of___ua_y___.——————A D. 1980

M80 f

*his

4uly recorded in Vol. e o ___Dﬁ.‘iﬁ——————-———’—‘
: D c W D. MILNE, ounty Clars

‘ }“uma 4 Iﬁf
Fee $7 00 : :




