: J i . ERE Ty
mortgages' to the ST. F OREGON, represented and

PO WA . RSN T :
ed real property located in the State of Oregor{ and "Coﬁnty of

ere on file in the office of f , 7 G th County, oregon,
RYWITH ‘the IWést 'y of ‘Wacated lwai way ‘1y ‘ ot 19°0on the West.

together with the tenements, heriditamen;s, rights, privileges, and ements used in connection

th'-the 'premises; electric wiring and fixtures; furnace and t: rS, age receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window . Shutters; cabinets, bullt-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubhery.éﬂorn, or Umben:now’-growing or hereafter planted or #rowing thereon: and any
replacements of any one or more of the foregoing items," In° whole' or in‘part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty; . . R

" Dollars

<s...55..,..2.1.8.,..0.0.::::.::.), and interest thereon, evidenced by the followlng promissor}; note:

1 promise to pay to the STATE OF orecoN Fifty ve .Thousand Two Hundred Eighteen and .

‘mno/loo’,

initial disbursement by the State of Oregon, at the rate of 5 .. percent i)er annum until such time as a
different interest rate js established pursuant to ORS 407.072, principa; st to be paid in lawful money of the United
States at the office of the Direptor of Veterans' Affairs in Salem, Oregon, as follows:

“Dollars (5..25,218, OO -

=on or before J11ly..15,..1980 —and $.328.00..0n. the
.15th _of each monthommmmr thereatter, plus .one—twel fth. ofsoommee e ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such bayments to be applied first as interest on the unpaid balance, the remainder on the .
principal,

The due date of the last payment shall be on or before .June 1':', 2010

R In the event of transfer of ownership of the Dremises or any part thereof, I will continue to be, liable for payment and
the balance shall dg‘aw i{xteres_t as presq;il_:qed bx,QRS:407,07o,from date of spclrl,r_transvfgr. ) .

This note is secured by a mqr;gagg; _tbe tengis of which are madp a part,hereo‘f. )

e ben)

" Dated at - Klamath Falls, Oregon = 97601
th‘G,‘Schrieber

e
- Judi

The 'mortga'gdr or subsequent 6wner may pay:all or-any part ot the loan at any: time without penalty,

The moil}ingor covenants that he owns the remises. in fee simple, has good right to mortgage. same, that the premises are free
" from encumbrance, that he Will warrant and defend shme forever ‘against the claims and demands of all persons whomsocver, and this
covenant shalil not_be extinguished by foreclosure, but shall run with the land.
OHTGAGOR. »FURTHER COVENANTS : AND AGREES:
- To pay ail debts and moneys secured hereby;
. Not to ‘permit 4the'bu:lk|in'¥s‘ t 'l')lclcomu vieant cor . unoccupled: not to permit the removal or demolishment of any bulldings or im-
brovements now or herea ter existing: to. keep .same. In: goo<l . ropair; 1o compleate:all construction: within - rensonable time in
accordance ‘with. any. agreement ma c,:bctwccn,thunnruen heroto; .- S TS LSt [ .

Not to pern}lt the cutting _or.removal Hot,qpy\ umbur except (or‘hls own domestic;use; hot to commit or suffer any waste;
. Not to’ permit the use of the premises: for ‘any 'Qbié‘étiéqap‘le ‘or u_r\lawfixl:pq;-pose i : - T
. Not to permit any tax, assessment, 1 N, or encumbrance to exist at any tlmq;

. Mortgagee is authorized to pay all real roperty taxes assessed against the premises and add same to the principal. each of the
advances to bear interest'as p;'ovided,in.‘tge note;

To keep all buildings’ unceasingly Insured during - the term ‘of the mortgage, against Toss by {fire and such other hazards in such

company or companies and in such an amount as shall be satisfactory to the mortgagee; to denosit with the mortgagee all such

policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;

insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; )




8. Mortgagee shail utitied mpensation and “dama
tarily rej ed .upon he.indebtedness:

ises or. any part or Interest in same, and 1q
& purchaser ‘shajl bay interest as prescribed by ORS 407.070 on
¢ts.this.morigage shall Temain in full force and effect.

The mortgagee,may. at his option, in case o of the_mortgngor, perform same in whole oy in part ang all Cxpenditures
made in so doing including ‘the em, loyment, of .an attorney . to Secure compliance with the: termg :of: the, mortgage or the note shall
draw interest at Y ¢ rate.provided. jp. the note-and all. such. expenditures shall be immediately ‘repayable by .{ne mortgagor without
demand and shall be secureq by this Mmortgage.

3 &t s herein contained or the cXpenditure of any portion of the loan for purposes
n those:specified: in. €.:application, except by-written'permisslon of the mortgagee given before the expenditure is m

e the entire indebtedness at the option of the mortgagee to become immedlate]y due and Ppayabl i i
mortgage subject to foreclosure, B L . R o

The failure of the Mortgagee to exeércise any ‘options’
breach of the“covenants. - T

) In case_foreclosure. js. commenced,; :the ‘mortgagor shaly be :1i, K and all other costs
incurred in cohnection with such foreciosure,

Upon the | h of “any ‘covenant of the mdﬁééﬁéﬁ?ﬁérkrmortéa'gée’shallﬂl{av'e lhewr’xv'g'ht 10 enter the premises, take possession,
collect th, rents, issues and profits ang apply same, less reasonable cosis of collection, upon the indebtedness and the mortgagee shalj
have the right tq the appointment of a receiver to collect same. TRl DS

The covenants and “égreements herein shan extend to and pe binding upon the heirs, eXecutors, administrators, Successors ang
assigns: of the respective parties hereto, . S B . :

It is distinet] . : “note. ortgaj ject to_ the | ons of ‘A of the Oregon
Constitution. ORS ‘497, “407.210° g . 0 ~to” all Ie: ch ‘have been
issued or may her 7 i ¢ 20

WORDS: T,
applicable herein. .

(Seal)

L £ 177

STATE OF OREGON; ¢
K1

County of Sy

My Commiss

My Commission expires

MORTGAGE

. TO Department of Veterans' Affairs

STATE OF OREGON, }

I certify that the within was recefveq and duly recorded by me in Hhemse. County Records, Book of Mortgages,
No. MSQ. Pn&é".g 3. on the ... {+) . 7 UIHM ’ LN . Klamath ng»ntyj Clark

County

After ;econ_ﬁng-rgtumi_o: ,
DEPARTMFENT OF VETERANS" AFFAIRS
General Services Building
S'alerx?. Oregon 97310

! (Rev.'5.91)




