and ... &HIHERLINWDISCOUNT INC;

962

19_.80.., between
........ , as Grantor,
00./Centennial,. Springfield, QRs Trustee,

Paga

, as Beneficiary,

WI TN ESSE TH

Lot 4,
in the MW% of Section 7, T 24 S

Block 5 of Cres'Del Acres,

Second Addltlon,,situated
R 7 E, W.M., Klamath County.

which said described real property is/is not currently used for agnculxural timber or grazing purposes, together with all and singular the teye-
ments, hereditaments and appurtenances and all ‘other rights thereunm helmxgmg or in anywise now or hereafter appertaining, and the rents,
issues and profits thereof and all fixtures now or herealtcr uuached to "or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE . of each agreement of grantor herein contained and payment of the

sum ofSEVENTEEN  THOUSAND. FORTY-FIVE and

08/100 e m e —— — — — ——~Pollars, -with interest

thereon according to the terms of a promissory note-of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof. if not sonner nald. to be due and payable..........

To protect the security of this trust deed, grantor agrees:.
1. To protect, preserve and mamram sa:d property in good condl ion

the liability ot any person for the pay
~(a)y

Decembeyx 31

endorsement (in case of full r 'y

,1980....

for 1lati ), without affecting
of the indeb trustee may
to the ol any map or plat ot said property; (b) join in

and repair; not to remove or lish any

g or improve 4
not to commit or permit any waste of said property. .

Iik

‘rnntm‘ any easemnent or creating any restriction thereon; (c) join in any
subord H or other agreement  affecting this deed or the lien or charge

. To complete or restore promptly and in good and
manner any building or improvement which may be constructed, damagcd or
destroyed thereon, and pay when due AII costs incurred therefor.
To comply . with all laws, or cov

thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the “person or persons
Iegslly enmled thereto,'” and the recitals therein of any matters or facts shall

tions and restrictions aflecting said property; il the benefi r to
join in executing such financing statements pursuant to the l]’m'lorm Commer-
cial Code as the beneficiary may require and to pay lor filing same in the
proper public office or olfices, as well as the cost of all lien searches made
by . filing ollicers or searching agencies as may be deemed desirable by thc
beneficiary.
4. To provide and intain il on the

now or hereafter erected on the said premnes against loss or damage by ﬁre
and such other haxard: as the beneficiary may from time to time renmre. in

buildi

an amount not less than S ,'_-L,"—— . .., written in

to the b iary, with l;ss yabIe Yo the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the bencficiary at least filteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
coliccted under any fire or other insurance policy may be apgplied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol delault hereunder or invalidate any
act dom pursuant to such notice,

5. To keep said premises free irom mechanics liens nnd o pay aill
taxes, assessments and other charges that may. be lavied or assessed upon or
against said property before any part ol such taxes, assessments and other
charges become past due-or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor lail to make payment of any taxes, asscss-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured -
hereby, together with the obligations describd in paragraphs 6 and 7 of his
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any ol the
covenants hereof and for such payments, with intersat as aloresaid, the prop-
erty hereinbefore described, as well as the grantor,. shall be bound. to the
same extent that they are bound lor lhe paymcnl "of the obligation herein
described, and all such pay shall be i due and payable:with-
out notice, and the nonpayment thereol shall, at the option ol the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs, lees and expenses ol this trust:including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcmg this obligation, and trustee’s and attorney's
fees acluall incurred.

o appear in and -delend any action or proceeding J:urportm‘ to
affect the security rights or powers of beneficiary or trustee; and in any svit,
action or proceeding in which the beneficiary or trustee may appear, mcludmg
any suit for the foreclosure ol this deed, to pay all costs and expenses, in-
cluding evidence of title and . the beneﬁcinrys or trustee’s atrarnzy- fees; the
amount of attorney’s fees menhoned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, -grantor lulther nireeu to pay a auch sum. as the ap-
pellate court shall adjudge r y's .or trustee's atfor-
ney's lees on such appeal.

it is mutually agreed that: :

8. In the event that any pclhun or all nl u:d prolurly shall bs tsken
under the right of shall have the
right, i it so elects, to requlre lhaf nll or any portion of lhe -monies payable
as compensation for such taking, which are. in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily pmd or .
incurred by grantor in such proceedings, shall be paid to® bencﬁcmry and
applied by it first upon any rnsonlble costs .nd ~xpenna and attorney’s lees.
both in the trial and paid or incurred by bene-
ficiary in such proceedings, and tha balamco lpplud upon the indedtedness
secured hercby: and grantor agrees, al its own expense. fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

9. At any time:and from time to time upon written request ol bene-
ficiary, payment ol its Iau and pruem-hon ol rhh dud nnd t o nou lor

> proof ol the lrulhlulneu thereof. Trustee's fees for any of the

d in shall be not less than $5.
10, Upan nny del:ult by grantor hereunder, beneficiary may at any,
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy ol any:security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue for or otherwise collect the rents,
issues and prolits, including those past due And unpmd nnd apply the sarmne,
less costs and expenses of operaiion and attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

11.  The entering upon and taking possession ol said property,  the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance palicies or compensatiorf or awards for any taking or damage of the
property, and the application or release thereof as alforesaid, shall not cure or
waive any. default or notice ol default hereunder or invalidate any act done
pursuant -to such notice.

12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance ot any agreement hereunder, the beneliciary may
declare all sums secured hereby i Iy due and p. ble. In such an event
beneticiary at his election may proceed to forecloze ‘this trust deed in equity
as a mortgage in the manner provided by law lor mortgage foreclosures or
direct the trustee to foreclose this trust deed by advertisement and sale. In
the latter -event the benehcmry or the rnutea shall execute and cause fo be
recorded his notice of and hiz to sell the said described
real property to satisly the obligations aecured hereby, whereupon the frustee
shall lix the time and place of sale, give notice thercol as then required by
law and proceed to foreclose this trust deed in the manner provided in ORS
86.740 to 86.795.

13. Alter delauit at any time prior to five days before the date szt by
the trustee: for. the trustee's ule. lhe grantor or other penon so privileged by
ORS 86.760, may pay to the b 'y or his erest, respect-
ively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and’exp actually incurred in
enforcing the terms ol the obligation and trustee's and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no detault occurred, and thereby cure the delault, in which event
all foreclonure procedings shall be dismissed by the trustee.

14.°Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, _payable at the time of sale. Trustee
shall deliver to the purchusel its deed in form n requlred by law conveymg
rhe plg_perty 8o sold, but, k any 'y, express or im-

‘he recitals in the deed of any matters ol lact shall be conclusive proof
cl the truthfulnesa thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trisstee
shall apply the proceeds ol sale to payment of (1) the expenses of aale, in-
cluding. the compensation of -the trisstee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the truat deed, (3) to ali persons
having recorded liens subsequent to the intereat of the frustee in the trust
decd as their interests may appear in the oider of their priority and (4) the
surplus, il any, fo lhc grantor or to his successor in interest entiilsd to such
surplus,

16. Fof any ru-on permitted by law beneliclary may Ilrom time to

:erwte!

time a to any trustee named herein or to any
lrultaa o h der. Upon asuch appointment, and without
y to the trustee, the latter shall be vested with all title,

powrrs and_duties conferred upon any trustee herein named or appointed
hereunder. Each’ such and shall. be made by written
instrument . relerence to this trust deed
and ita place ol reeord wh:di when recorded in the olfice ol the County
Clerk or Recorder of the county or counties in -hx} tht property is situated,
shall be cornchmive proa! of proper trustes.

IT. Trustes accepty this trust when mn u’«d duly executed and
acknowledged is made a public recor -smfn—-nd 8y law. Trustse Is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or procseding in which grantor, beneliciary or trustes
lhnll be a pnrty unl 8 action or proceeding is brought by trustes.

The gtantor covenants and agrees to and w:th the beneftcmry and those cIatmmg under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that lhe frustee hereunder must be either an atforney, who is an active member of tha Oregon State Bar,
under tha lows of Oregon or the United States, or a title | pany

or savings and loon o do
real property of this state, its subsidiaries, affiliotes, agents or bronches.

a punk trust com ny

d fo insure title

-]




and that he will warrant and forevevrv’délénd the same

pwceeds of the

The. grantor warrants that the
tamily,

(a)* primarily for grantor’s personal,

(b) for an organization, OF (even
purposes-

This deed applies to,

tors, perso i
contract . €

masculine gender

[N WITNESS WHEREOF, said

inures to the
successors and assigns.
hether or not named as 8

includes the teminine and the neuter,

* IMPORTANT b OTICE: Delet or warranty :
not ‘applicable; ‘36 warranty

or such word .is defined in:-
beneficiary MUST: comply. witl
disg‘osu;esf for this purpose if
the purchase: of - a- dwelling: use Stevens
if this instrument is NOT to be @ first lien,
equivalent. 1§ . compliance with the Act riot required,

use Gtevens-Ness Form

(1f the signer of thie above isa carporations.
use the form qf,ku,:knuwhdgmom :’opprosih. o

STATE OF OREGON,"-
County of ...

appeared the above name:

"HOWELL ETA Be .

Persona

JERRY. .B.-- & VAL

..and acknoivledged,the io’regbihgi insfro-

their..

.....voluntary act: and. deed.

- Bpiore me:

Ll .

iy

| vatsey pabic tor Oredon

U Rt

ST -
. .
.,1'!-...--

hat 'the within.

I certify t

County of

against all persons

loan ‘represented
household
i1 grantor is'a natyral person) are for

penetit of and binds
The term
peneticiary
and the singular number includes the plural:

grénfdfhés‘f_bere

.and: t

" half of <nid .corporation By au
- them ncknowledge_d said" instrumont to

whorisoever- V

by’—the above described noté amv!’ this trust deed are:
below),
than agricultural

agn'cultu_ral purposes (see Important Notice
business of commercial purposes other

.ar

their- heirs; legatee$s, devisees, administrators, execu-
the holder and owner, including pledgee, ot the
nd whenever the context s requires,

all parties hereto,
beneficiary shall
herein. In cor_lst'ruing t

hand the day year firs e written-

beneficiary is.9.¢
d«.R‘egﬁlulion,Z, the

equired

. 1 Np.”l}Ob, ot
_disregard this _notice.’

of

County
s 18

Personally. 2
L . " who, beirg duly sworn,
her, did say that the former is the

Jatter is the

o
: president and that the
- secretary of

eat.:lvxnlarjnl;x’;;elf and 1 “no for the

) N e a corpora!ioiz,
e foregoing instrument is the corporate -5€8
instrument Was signed and sealed in be-

i § its board of directors; and each o

be its voluntary act and deed.

¢ “the: seal atfixe
‘of said corporation and. tha
Belore me:.
(OFFICIAL
) SEAL)

My, cornmission expiresi’

d
....Tftle

and recorde

id County:

tgages of 'sé

«/{J/L“-D/‘Deputy ‘

hand - and seal of

May - .
Oregon 97477

ey

ber......

clock...BM.,

Springfield Title Co.

34 of .*v“
.0
Witness my.

County aftixed.
NASLUND & ASSOClATES

County,' Clerk

Fee $7.00

attorneys at law

1800 Centennial Bivd. Suite &
Spring!ield.

book...
or as file num

Record of M or

)

16thda
at.2:36....

n

REQUEST"F?QR FULL lECONVEYANCE

Jo bas used only.‘whon obligations hove heen pald.

and holdobrb of qll

aigned: is. lfw Tegal- ;:wnor c
You hereby

trust deed have peen fully paid and satiafied.
said trust, deed Of puruuant to uggtqtg,_tp can
o

“herewith »_{pé\’qﬁ{h&r with sald trust deed) an

onvey,
ostato TIOW hold by you “nder the aame. Mail L adonvoyancs

DATED::

4

s er 3l 3 . o
Do not lose of deitroy:t! s Toust Doed OR THE NOTE which 1t secures. Both a\un‘h.dnllund 1o the

are directed,
2l evidonce? of indobtednass securo
without warranty,

Trustee

secured by said

orms3 of

eod (which are delivered fo Yo
ho torms of aaid truet deed the

indeb_fédness ;eéurqdby the forogoingd ¢
on pnyment t

to the part

and'documents to-

mmu tor canceliaticn bafore mohv-yunga:wgilg ba mode.




