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THE MORTGAGOR. ... Donald G. Mathisvand: Klara M, Mathis, Husband and

Wifesr
B I Y ryry ,
morfgag s to the STATE OF O ON. repljese_ptgd and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030. the follow-

ing described realiproperty located in the Staté:bfmoax"/ezgon aid Couhfy of ... Klamath

A piece or parcel of land situate’in portions of Government Lots 1 and 2 in Section
34, Township 40 South, Range 8 East of the Willamette Meridian, Klamath County,

Oregon, fore particularly’ déscribéd as £ollowsiiiie i ;

/' Beginning at a peint on the Southeasterly right’of way line of U.S. Highway 97
as the same is presently located and constructed, from which point the meander
corner of the' 1858 Meander Line common to Sections 27 gnd 34, Township 40 South,
Range 8 East of the Willgmette Meridian bears North 15 58' 10" West 174.6 feet
distant; thence South 15 58' 10" East along the adjusted 1858 Meander Line, as
established dur%ng Record Survey No. 1938, 194.1 feet to Angle Point No, 1;
thence Scuth 31 07' 05" West along said Meander Line 808,45 feet to Angle Point
No. 2; thence South 23° 06' 50" East ialongisaid meander line 769.6 reet to Angle
Point No. 3; thence Soutg 5° 38' 20" West along said meander line 300.0 feet to
a point; thence North 57 38" West 931.63 feet .point on the Southerly right

of way line of U.S. Highway 97 as the same is presently;located5ana‘cpnstructed;
36 feet to the

thence 32o 22' East along said Southeasterly right of way line 1641.
point of beginning. . : ’ Loein

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection
with:.the . premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings. built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter
installed.in or on the premises; and any shrubbery; flora, or timber;. now-growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing' items, in"whole-or inpart, all of which are hercby declared to be appurtenant to the
land, and’ all of the rents, issues, and profits of the mortgaged pro perty:

Dollars

t\ofsecure{the bayment of FiftV Eiqht "Thou?and ,and nQ/lOG -

-

58.000.00==

=), and interest thereon, evidenced by thé following pr(;missory note:

Fifty Eight Thousand and no/100-———————————
Dottars ($28.0:000..00==7= ). with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5!9 o " percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

6345, 00———————————" " 0 before .OCEQDEr 15, 1980 and $345.00 on the
15th of every month—— thereafter, plus one—twelfth of———=m—— == the ad valorem. tzxes for each

1 promise to pay to the STATE OF OREGON

successive year on the premises described in the mortgage, and continuing until the full amount of the’ ipal, interest
and advlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. .

The due date of the last payment shall be on or before September 15' 2010

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
‘ the balance shall draw interest. as prescribed by, ORS, 407.070_from_date, of. such transfer.

This note is secured by a

_g?tgage; the it.err_r‘ls‘of‘wt_xich are x;a\dy arthw
Donald G, Mathis ;
wgo o ifleree . X el

"""" - ...KiaraM “Mathis

The mortgagor or subsequent owner may pay all or any part:of the loan:at any time without penalty.

. The mbi‘tdngor covenants that he owns the Prcmlscsln‘l’cc simple, has good. right.to martgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever u sainst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land. .

MORTGAGOR FURTHER COVENANTS -AND AGREES:
. To pay all debts and mor:aeys secured hcr‘eby:

N

Not towpermlt the . buiidin, 's‘:ltb".bé'come vacant -or unoccupled: not to permit-the removal or. demolishment of any bulldings or im-
_provements_now . or hereafter. existin, :.to -keep same in: good repair; to complete. all.construction within a .reasonable- time in
accordance - with . any agreement - made .between .the parties hereto; .. RSN L .
. Not to permit the cut{ingl,.or,;gmqval of any timber except for his own domestic use; not to commit or suffer any waste;

.'Notbto pemit the ‘use ot'thg

€mises for any’ objectionable ‘or' unlawtul bquoge;

. kNot to pl.-l"mlt any tax, assessment, lien, or encumbrance to exist at any time;

@ & s

. Mor(mﬂgcc ta nuthorlié(\ to pay n{l real n"opcrv.y tixes nnsessed nmﬁnut the' ;;rcmlsck and ndd snme to the principal, cach of the
advances.-to bear interest as provided in the note:

. To keep all bul)dlngs‘unécn'sing'l;"lns:ux;cd during the term ot the mortiiage. against loss by tire and such other hazards In such

-1,

company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be kept in force by the mortgagor in case of forcclosure until the period of redemption ;,exp'u‘cs:»‘




9061

8. Mortgagee ‘shall be entitled to a1l compensation and damages received “Uinder right of eminént domain, or for any security volun-
tarily released, .same. to be. ap; lied ;upon, the indebtedness; . R

9. Not to lease or rent the premises, or an;

y part ofyﬁar'r')é. without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish .a copy of' the ‘instrument of transfer to the ‘mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all Payments due from the date of txv'g’n'sfgr;‘ m all othexj_respect; this.mortgage shall remain in full force and effect.

The mortgagee. may, at his option, in. case of .default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including . the employment‘oﬁ,-an attorney to.secure .compliance with -the terms- of the mortgage or the note shall
draw interest at the rate provided in -the.note.and all -such..expenditures shall . be -immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. :

Default in any of the covenants or agreements herein
other than those specified in the application; except’ by. written- permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately  due and payable without notice and this
mortgage subject to foreclosure, | . - .. ) Lo

The failure'of the mortgagee to exercise. any ‘options heré&in. set’ forth - il not constituté, a waiver of any right arising from a
breach of the covenants. : T

In case foreclosure is commenced,. the:mortgagor shall be liable for the cost of. a title search, 'attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take pe jon
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shal
have the right to the appointment of a receiver to collect same. H [ B ’

The covenants and agreements herein shall extend to and be binding upon ihe:h‘elrs, ° éerutbfs," administrators, successors and
assigns of the respective parties hereto. s

It is distinctly: understood. and agreed that ‘this. hote and mortgage are subject toiffhe‘;pkoirisibns of-Article XI-A of the Oregon
Constitution, ORS 407.010 ‘to 407,210 and -“any. subsequent amendments thereto .and ‘to all rules and regulations ‘which have been
issued or may here iter be issued by the Director of Veterans' Affairs bursuant to the. provisions of OR -407.020." -

. WORDS: The masculine shall be deemed t Include the feminine, and the singular "the plural where such connotations are
applicable herein.-: AT LT T T S T . .

have set their hands and seéis»thisleth -day of May

Donald G. Mathis

(Seal)

Klara:M.-Mathis

ACKNOWLEDGMEN

STATE OF ORE ON,

County of

Before me, a Notary Public, personally appeared the within named Donald G. Mathis and Klara M

Mathi§ his wife, and acknowledged the foregoing instrument to be .,

act and deed.

WITNESS by hand and official seal the day and year last above written,

Gty ot e oo My Commiisinag
-, My Commission expires- ) 3

MORTGAGE
P e L-. 238956, .. ..

o

‘To i)epaijtxhép_t of ‘ﬁ?gie;an_ Affairs

STATE OF OREGON, ©+ ;. - R S S } T

County o .......Klamath '

1 certif} tﬁnt the wi'thlh was received and 'dﬁly recorded by h\c in 'Klamath " 4Co'unw Records, Book of Mortgages.

vo. .80 Paze . 9060 on tie L6ER. day of
o Berschos ko

Fited ... MAY. 165 1980 " ol 1 o |
’ 'Klama'th‘ Falle;“ORegon " "
County ... Klnmmath
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