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* TRUST *DEED"
1th

THIS TRUST .DEED, made_this

Thomas G. Allison and Donnie J. Allison,

ﬁ of ... . 89 between
usband and Wife as Tenants

Entirety

, 19
By the

as Grantor, . ITansamerica ,TitJLe;rInst_;ran.ce;;c;)mpany o

AELED  , as Trustee, and

Wells Fargo Realtly Servicea, ¥nc., a California Coz:pora.ti'oﬁ )as Trustee

under Trust 7243

as Beneficiary,

L. o oo o WITNESSETH: .~
Grantor irrevocably grants, bargains,. sells and’ conveys. to trustee. in Arust, with power of sale, the property
in Klamath County, Oregon, described as: S )

Lot 8 in Block 35 Tract 118k=0re,

oﬁ,}éﬁb;es lﬁ:‘l:ﬂtﬂ‘a'-fi,st, Addij;&qn in the County

of Klamath, State of Oregon.as. .shown.on-the Map filed on.November 8, 1978
in Volume 21, Page 29, in the office of the County Recorder of said

County. , L \

i

together with all and singular the t her

s and appurt

tion with said real estate.

connec:

FOR THE PURPOSE OF SECURING PERFORMANCE of edch agﬁetgﬁn,l%fégmntor herein contained and payment of the

SevenTHousand ONe Hundred Forty-Three an

sum of . . Biutatetenbutiatiamioiihoaieil

not sooner paid, to be due and payable ... ..

w..Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interess hereof, ii

19.. .

B U SO SR USRS e s
The date of maturity of the debt secured by_this.instrument is the date, stated above, on which the final installment of said note
beconies due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written conssnt or approva! of the beneficiary,

then, at the beneficiary's -option, all obli
herein, shall become immediately due and payable.

dations secured by this instrumnent, irrespective of the maturity dates expressed therein, or

The above described real propesty is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property'in good condition
and repair; not to remove or d lish any building or imp ment thereon;
not to comumit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike

ny ilding or imp. which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

J. To comply with all laws, ordi regulati condi-
tions and restrictions atlecting said property; if the beneliciary so:-requests; to
join in ing such financing pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public office or olfices, as well as the cost of all lien searches made
by lilind officers or  searching agencies as may be deemed desirable by the
beneticiary.

..To. p and i ly i insurance - on. the buildings
now or herealter erected on the said premises adainst loss or damage by lire
and such other hazards as the beneficiary may irom time to time require, in
an amount not less than $............ O coerieirerannesees, . WEitten in

i ble to the benefici; ith loss payable to the latter; ‘all

Y, W

policies ot insurance shall be delivered to the beneficiary as soon as insured; .

i the Jrantor shail fail lor any reascn to procure any such insurancs and to
deliver said policies to the beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings.
the beneficiary may procure the same at drantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as benecliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be rel d to . Such lication or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such. notice. .

. To keep said premises Iree Irom construction llens and to pay all
taxes, assessments and other charges that may be levied or’ assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneticiary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, her with the ligati described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising {rom breach of any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound 1o the
same extent that they are bound lor the pay of the obligati herein
described, and all such pay shall be i diately due and payable with-
out notice, and the nonpayment thereof shall, at the aption of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. A ) .

6. To pay ail costs, fees and expenses of this trust includingd the cost
ot title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred. oL .. . .

7. To appear in and defend any ‘action -or proceeding purporting to
atfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ofltitle and the beneficiary’'s or trustee's attorney's fees; the
amount of attorney’s fees mentioned in this paradraph 7 in all cases shall be
tizxed by the trivl court and . .in the ovent ol an appeal from any judiment or
dacree ol the trial court, grantor further adrees to pay such sum as the ap-
pellate coure shall adjudde r le a3 the' b ticiary’s or trustee's atrors
ney's fees on auch appeal. . P

It is mutually adreed that: - P

3. In the eventithat any portion or:all ol said ¢ operty shall be taken
under the right of inént - d in or . i beneliciary shall-have -the
right, il it 30.elects, to require that all or any portion ol the monies payable
as compensation for such’ taking, which are in excess of the amount required
to pay all reasonable cosis, expenses and attorney’'s lees necesaarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in the trial and 1. courts, ily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor ‘agrees. at ‘its’ own expense, to tak_e such actions
and execute such instruments a3 shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request. )

9. At any time and from time to time upon written requast of bene-
liciary, payment of its fees!and presentatiori of this deed and the note for
endorsement (in case ol lull r yances, lor ltation), with allecting
the liability ol any person for_the pay of the indebted
vy torredoegg

trustee may

. less costs and.

(a) consent to the making of any map or plat of said property; (b) join in
granting any ‘easement or creating any restriction thereon; (c) join in any
aubordination or-other agreement allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
frantee in_any reconveyance may be described as the “person or persons
ledally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proot of the truthfuiness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5. H
5 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to.the adequacy of any security fc-
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereoi, in its own name sue or otherwise collest the rents;
issues and prolits, jincluding those past due and unpaid, and apply the same,
of ion -and collecti including r bile attor-
ney's tees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
11. The entering upon and taking possession of said property, the

collection "of "such rents, issues and prolits, or the proceeds ol fire and other
¢ P B

urance or P or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any delfault or notice of defsult hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any adreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an cvent
and il the above described real property is currently used for agricultural,
timber or grazing purposes, the beneliciary may proceed to foreciose this trust
deed in equity, as a mortgade in the manner provided by law for mortgage
foreclosures.: However it said real property is not so currently used, the bene
ticiary at his election may proceed to loreciose this trust deed in equity as a
mortdage or direct ‘the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall tix the time and place of sale, give notice thereof as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

3. Should the beneticiary elect to foreciose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for the trustee’s sale, the drantor or other person so privileged by
ORS 86.760, may pay to the b Liciary or his s in interest, respec-
tively, the entire amount then due under the terms of the. trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing . the terms of the obligation and trustee’s and attorney’s jees not ex-
ceeding S50 each) other than such portion of the principal as would not then
be due had no default occurred; and thereby cure the default, in which event
all foreclosure pr dinds shail be dismissed by the trustee.

14, Otherwise, the sale shall bo held on the date and at the tine and
place designated in the notice of sale. The trustce may sell said property either
in _one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser.its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express cr im-
plied. The recitals in the deed of any mattérs oi lact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale. .

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale. in-
cluding the compensation ol the trustee and a reasonable charge by trusree’s
attorney, (2) to the oblidation secured by the trust deed. (3) to all persons
having recorded liens subsequent ta the interest ol the trustee in the trust
devd as their interests may appear in the order of their priority and (4) the
surplus, il any. fo the grantor or to his successor In interest entitled to such
surplus.

16.. For any reason permitted by law beneliciary may from time to
timo appoil a or 1 [0 any (rustee named Aerein or to any
successor (rustea appointed hercunder. Upon such appoi . ith
yance to the frustes, the latter shall He vested with all title,
powers and duties conlerred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by wrirten
instrument d by beneficiary, ini reterence to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder ol the county or counties in which the property is situated.
shail be conclusive prool ot proper appoi ol the trustee.

17. Trustee accepts: this . trust when this deed. duly executed amd
acknowledded is made a public record an provided by law. Trustre it nor
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any actiun or pr {i in which & , beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trdusveLe hereunder must be either an attorney, who is on active member of the Oregon State Bar, a bank, trust company
! horized 1o .da. bosi

or savings and loal

under the laws of Oregon or the United States,

o title insurance company authorized to insure title to real

n
property of this state, its subsidiaries, affilictes, ogents or branches, or the United States or any agency thereof.
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. 3
and all other rights thereunto belonging or in anywisq)
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereaiter attached to or used in

0

1
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THe grantor covenarts an agrees to and \Wit_h;:_tl_;e,‘légrg,éf‘ic?ary and those clai 'ngiuned him, that he is law-
PR B BySina i, o it ST F e e b ..
fully seized in fee simple of said -described real property and has a valid, unenazmbered«e‘tiﬂé*th!eréto
Gi Livgh . L ‘ e
207y asosye® ae S7i1d Brs Bradoutd

and that he will warrant and forever defend the same\SEaitist) all “persors wHotrisbevers -
FEVAT wo oldetsuued slavetilsh s ee O8% L Bo0l =

ot
T,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(aJ)* primarily for grantor's rersonal, family, houséhold oF agricultural purposes (see Important Notice below),
b)_ l‘l.ll o b $a y -_‘_ OB L iR 1. 1. £s )"’rﬂ 'ﬁ' h i _ar £ Y ccial r S ﬁ’hﬂ' tbnn 4 ‘m‘ l
PUEROEOS. e . o 8L
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal e, resentatives, _stg_:cessq;s_;gqﬁ_,fssiggs. _T;w«;tagn bfneljfiary shall_mean ithe ‘holder. .and owner,. including pledgee, of the

contract secured her, Vf:y, whether or 'Ho?‘named as g‘;qeﬁef"c_féﬁ? heréin,” In"construing this désd ".'a;xj_ii? whenever ‘the “contéxt so réquires, the
line gender-inclildes~ths ‘térinirie ‘and the: neuter, ‘afid: thesingiilar “hismiber iAcludesythexplural s, Lot
P ER RO FICENy guf vdarnn add o e it Srbp g JCF auat o, S
IN WITNESS WHEREOF, said giantor 158 he’ei?"folseﬁl%f&‘c{heﬂday Cad Velr tirst above written.
ettt
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is e =~
not applicable; if warranty {a) is applicable and the beneficiary is o creditor ThomasG:-AlYEson e ;
or such word is defined in the Truth-in-lLendi g Act and Regulation Z, the .
beneficiary MUST comply with the Act and R lati by king required P A A . W
cisclosures; for this purpose, if this instrument is to be o FIRST lien to finonce Donnie-Fi-Alitgon -7 > T T L
the purchase of a dwelling, use Stevens-Ness Form Ne. 1305 cr oq.uiv‘ultm;
{Ingividual) . R S : R -
£ STATE OF cuvoimm
' 88,
COUNTY OF_Y¥ELTORA. , e s,

SO SUESU SY -1 17

On el & m before me, the undersigned! a Notary Public in and for said

State, personally appeared

tho, each being first

— tHowuas = A jec S

——Dionte 1, Al (e —

- - known to me

1o be the personZ&, whose nameez, A E= subscribed

to the within instrument and acknowledged Ihal#j:{._g# : ing i

executed the same. s e N ing ’fHStm igned and

E OFFICIAL SEAL ment was signed an

m e ts board of directors;
g ) ROY S. GARRETT be its voluntary act

&

E,Y, NOTARY. PUBLIC - CALIFORNIA
§&1§ ) VENTURA COUNTY
My comm. expires JUL 21, 1982

e e—~ STAPLE HERE =——3»

t A
) 3. (OFFICIAL
: CLT-D136 Name (Typed or Printed) i . SEAL)
R i P - i AThis ares Afor_ officiat notarial scat)
: . REQUEST FOR FULY KECONVEYANCE
i . . e be vsed_only_ when_obligation - .
0 7 el Trustee

The undersigned is the legal owner and holder of all indebtedness secured by . the foregoing trust. deed. Al sums secured by said
trust deed have been fully paid and ‘satisfied. You hereby are directed, on’ payment ‘to.you of any’ sums owing to you under the terms of
said trust deed-or pursuant to-statute, to- el all"evidences-of indebted secured by said trust deed (which are delivered to you
herewith together with said trust desd) &nd 1o reconvey, without .warranty,. to the parties_designated. by the terms of said trusi deed the

estate now held bylyou under the samie. Maii reconveyance snd docuients to ...

De not lase or destroy lh’l: ";lll Dnd or YME NOTE \;uhid‘ ] u}mrff.j‘l:ooh musy In d-linndn the |nil|q"“hr} : n : Matii before
TRUSTDEED | = srarzoromzoon
: ‘(FORM No. 881} e e B S S o : : ss.
STEVENS.NESS LAW PUB. CO.. PORTLAND. GRE.. S : Lo ~Coixrzty Of - Klam&th v
’ L I certify that the within instru-
......................................................................... ment was : received for record on the
L .l6thday of ..May ., 19.890..,
e e eae e e e e s eeeesa e PACE RESERVED - . Car. 3382 . o'clock.X.. M., and recorded
Grantor ! sea For | - in book..._. _}.180 ...... on page. 9063 or
. ! chonm—:é's US?" v as file/reel number. 84442 s

. Record ‘of Mortgages of said County.
: - ssioeeniniesennsd S S ... Witness ' my hand and seal of

- ; _Benaticiary ' ’ ounty affixed.

) i ‘ AFTER RECORDING RETURN TO ' : : e ‘@.Z‘VD;‘ Miine

o taally Services fng, SR e
s, OUNLY. Clerk Title
| pasadena, CA 91201 , -~ O Lol LA ,.--JJT;Deputy .
0 Y2445 N oy ddy o s raT R
S = TR Y Py I = , ZEESRan YA Ti ==

N . G, RSN URRE | S s e ot s e e s o
areen Sueet 3 : T




