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NOTE AND MORTGAGE

. mitk ‘Morteacon, .U’ MICHAEL S. GARRETT and JERRIE GARRETT,
CIHMLE Husband and Wife, e
mortéa’ges to'the STA’I'EOF OR;:‘.GON. represented and acting by the Director oiVeter{a:ri!s‘ Affairs, pursuant to ORS 407.030, the follow-
ot e ; ama g

ing described-real property located in the State of d};gonza:n:dECouH ts; of

Beginning at a.point in’the center line of Morning Side Lane, a 40 foot roadway,
from which the Northwesterly corner of the Southwest quarter of the Northwest
quarter;ofi Section; 21, Township 39450uth,-Range;9gEast?ofathe'Willamette Meridian,
in the County of Klamath, State of Oregon, bears South 88O 50%' West along the
center "line of “said Morning Side Lane, 955 feet:and North 0° 10' East élong the
Westerly boundary of said Section 21, 858.00 feet; running thence South 0° i0°
West 475.8 feet;more or less, to a point in the Northerly boundary of the right
of way of the United States Reclamation Service Project #1-N Drain; thence North
88  48' East, along said right of way boundary line 97 feet; thence Southeasterly
along said right of way boundary line to its”intersection with the South line of
the SWkNW% of said Section 21; thence North 880 48' East along the Southerly
boundary of said SwhiNWy, 368 feet;~thence: North 0° 10" East, 505.2 feet, more or
less, to a point in the center line of Morning Side Lane; thence South 88° 50%*
West along said center line 480 feet, more or less, to the point of beginning.

SAVING AND. EXCEPTING the right of way for Morningside Lans.

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

-with: the' premises; electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles; plumbing,

ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, buili-ins, linoleums and floor
coverings. bulilt-in stoves, ovens, electric sinks, air_conditioners, refrigerators, freczers, dishwashers: and all fixtures now or hereafter
instailed in or on the premises; and any shrubbcry;zﬂorn,ﬁqr'tlmberf.,-now.gurowlng or hercafter planted or growing thercon: angd any
replacements of any onc or more of the foregoing’ ftems, ‘in” whole ot in part, all of which are hereby declared to be nppurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; h

Dollars

to secure. the payment ot .F 1Lty Eight Thousand and no/100

(5.58,000, 00=——

), and interest thereon, evidenced by the following promissory note:

ifty Eight Thouéand'and RO/L00=mmm e e
Dollars ($. 58 2000, 00-——

initial disbursement by the State of Oregon, at the rate of . percent pér annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

€345, 00=—~m—uu on or before JUIY 15' 1980 and 5
15th of every month—__-_ﬂmwaﬁa,pMS one-twelfth of————c————— .4 valorem taxes for each

I promise to pay to the STATE OF OREGON F

), with interest from the date of

successive year on the premises deseribed in the mortgage, and _continuing until the full amount of the principal, interest
and qdv]ances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be cn or Béfore June 15' 2010 -

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the'balax)ce shall draw interest as, pl:e;gribgd by ORS 407,070, fromridate' of suchltransfver. E

' This note is secured by a mortgage, the‘ tqnﬂs of which are made a bgrt hereof.

Dated at -Klamath ="F'a1”'|“d3';' nrpgnn ‘ - . MQQL«M L. )&W\UN
R A ’ Mighgel(%%qﬁiiiﬁyt
My 7 terssrennry 19,80 Dernis , ‘

........ . &.errieGagrett

The,xﬁox:tgagor ox'-'kubséquex':t‘owner:may, pay:all .or any part of the loan at:any ‘time without penaity.

.The moﬁgngoncovun:mts that he owns the Prcmlsus in fee shimple, has good right to mortgage. same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and d ds of all wt ver, and this
covenant shall not be extinguished by foreclosure, but shall run with the land,

MoRTGAGon’FURiHER'¢QvE&AnnSEANp,Aqhnsé{
. To payba]l débts and moneys securéd héreby:

—

." Not to 'perml‘t the bulldlngs‘.'io“/bééome vacant or .unoccupled ; not to permit the removal or demolishment of any bulldings or im-
provements. now .or  hereafter . existin i :to.keep same . In. good repalr;. to complete. all, consiruction  within a reasonable thme in
accordance ‘with “any agreement  made: hetween the. parties. hercto: . B g

[

. Not to permit the cutting or removal of an ”l!.mbc)r except Ior:lx_(s", own domestic .use; not to commit or suffer any waste;

. Not to permit the use -of the premises -for any objectionabls or unlawful' purpose;

. Not to permit any tax, assessment, lien, or oncumbrnnqc to exist at any umc;

@

. Mortgagee is authorized to pay all real grobéﬂy taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided inthe note; . .

7. To keep all buildin, s’unééasiﬁ"li'vin‘s'ﬁ'réd diiring’ the ‘térm of the ‘mortgage, against loss by fire and such other hazards in such

companl;r or compangies and in Euch an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such .

policies with receipts showing payment in full of all premiums; all such insurance shall be made payable tosthe mortgagec:

insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption. expires!
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8. Mortgnéée ‘shall be entitled té'allvcémpen's'éu'o’n ‘and“damages received under :right of eminent domain, or for any security volun-
tarily released, same_to be applied upon. the:indebtedness;

9. Not to léase or rent the pi"e’mises‘. ‘or any j)ért of same, without 'writ‘t’e'n consent of the mortgagee;

10. To promptly" nbtii‘y itlox';tga'gée in writing of a transfer of.own,ership of ythe premises, or. any part or interest in_ same. and to
furnish.a copy of the-instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in_ all .other .respects this mortgage shall remain in full force and effect.

The mortgagee may,. at his option, in case of default of the mortgagor, perform same in whole or In part and all exjcnditures
made in so doing including the employment of .an: attorney. to.secure compliance with the:terms of the mortgage or the note. shall
draw interest.at the: rate: provided.in the note-and all-such .expenditures shall .be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. =

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the lean for purposes
other than those’specified:in.the application, except: by written' permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. Lo . o .

The failure of the mortgagee to exercise any option set, forth ‘will’ not constitute .a waiver. of any right arising from a
breach of the covenints. =~~~ core s : ' e -

In case foreclosure:is com d, the mortgagor ‘shall: be liable for the cost of'a‘title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach o6f any covenant of the morigage, the mortgagee shall have the right to enter the premises, take p ion
collect the rents, issues and profits and apply same, less reasonable costs of collection; upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. - et

The covenants a_ndi‘ gfeemeﬁts herein shall extend to and be 5lk{ding.upon the hei}'s, executérs, dministrators, and
assigns of the respective parties hereto. i sey ey [ T
It is distinctly- undérstood? and agreed that th{'s?ixot~, nd mortgage are subject to, the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010°' to 407.210 and any subsequent amendments thereto."end to all rules . and. regulations which have been
issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of: ORS -407.020.
) WORDS:,Thé asculine shall be deemed to include the feminine, and the Singular the ;plurai where . such connotations are
applicable herein. 7 T ; PR IR L .
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WITNESS WHEREOF, The mortgagors hav their hands-and seals,this ........;d8y 0f ... A 15...80

- A

\/\/\CQ‘/\‘C\VQ-O /& O\N\(m (Seal)
Michael 5.\ Garrett

{Seal)

{Seal)

County -of Klamath

Before me, a Notary Public, personally appeared the within named Michael S. Garreitt and. Jerrie

Garrett his wife, and acknowledged the foregolng instrument to be .Eheir voluntary
“act and deed. = s )
R {

k,
WI'I‘N’i?SS by ha.n’d ‘and official seal the day and year last above

Notary Public for\Qrego!

FROM ...

STATE, OF OREGON,

LiKlamath..:

County-of

I Gortify that the withln was’ feceived and ‘duly:recorded by me in .. i” Cottnty ‘Records, Book of Mortgages.

hatai

WM. D MILNE: Klamath.. county G

After recording return to:
DHPARTMENT. OF VETERANS' AFFAIRS
Generul Servides Buflding
Salem, Oregon 97310

¥orm L-4 (Rev. 5-71)




