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THE MORTGAGOR, .. ... RESLAL

MARTIN:E*ADAMS. AND ELIZABETH ‘M.. ADAMS. .
mongagé;‘to ‘tlvr’e S'lL‘!A’I'E,' OF OREGéIIt, representgd and acting by the Director of Veterans’ Affairs. pursuant to ORS 407.030, the follow-
ing described real ‘property located in the State of O‘rcgon?:;néA-/Couht’y of Klamath :

Lot 11 in Block 2, Tka"_g:t; 'No. 1120, SECOND ADDITION TO EAST HILLS ESTATES, County
‘of Klamathland Staté:of Oregén? ERUCHS B R VA & 5 S N R ’

'

i tog{ether, with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

with -the. premises; electric wiring and fixtures; furnace and heating system, water heaters. fuel siorage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and flcor
goverings. built-in stoves, ovens, electri¢ sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

In or.on the premises; and any shrubbery.&,ﬂor,a:;.or‘timber,'nowfgrowing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in ‘whole-or in ‘part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

Dollars

to secure the payment of . Fifty Thousand and no/100

(350 v 000‘- 00_““), and interest thereon, evidenced by’ti\e iollé\vl}légj;ro}ﬁlssprs' note':’

Fifty Thousand and no/100

1 promise to pay to the STATE OF OREGON .
- = cxm—— - Dollars ($202.000,00==272m— ) with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5:9-- bercen‘t per annum untfl such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$297.00 on or before JUly 15, 1980 and $.297.00 on the
15th of every month——— one—twelfth of ——

thereafter, plus
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. -

The due date of the last payment shall be on or before June 15’ 2010 z

the ad valorem taxes for each

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by OI{S 407,070 from date of such transfger. R .

This note is secured by a mortgage, the terms of which are made a part he}-eof. .

Dated at 'Klama"lth Falls, Oregon

The moﬂgagér or”sixbsequem’ dwner may pay.all or any part of the loan atiany time without penalty.

" " The mdftaugor covenants that he owns.lh})rcmlscs in fee simple. has good right to mortgage same,. that the . premises are free
from encumbrance, that he will warrant and defend same forever agninst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure. but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby:; '

2.. Not to pex;m'it the"buildid s:l'o‘,b‘écomc ‘vacant -or ‘unoccupied; not to permii the removal or demolishment of any bulldings or in-
-provements now. or hereafter. exlsun(f; 1o keep .same -in. good repalr;. to complete all construction within a. reasonable time In
accordance with. any agreement made:. between the. parties. hereta; - B S LI .

Not to permit the cutting or. removal of any timber except for his own domestic use; not to commit or suffer any waste;
Not to permit the ‘use of the premises: for“any’ objcctionable ‘or unlawful ‘purpose:”’
. Not to permit any tax, assessment, len, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest ay provided ln,lﬁc note; .

To keep al! buildings’ unceasingly insured daring the term of the mortgage, agninst loss by fire and such other hazards in such

company or companies and In such an amount as shail be snus!nctor{ to the mortgagee; to deposit with the mortgagee all such

policies with receipts showing payment in full of all premlums; all such insurance shall be made payable to the mortgagee;

insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




or for any security volun-

8. Mortgagee shall be entitléd to “all compens and déﬁmé‘ges‘recéi\}.éd hnder right of eminent omain,
tarily released, samg‘to be applied upon.the Jndebtedness;

or ariy ﬁarﬁ of sarﬁé, without written coﬁsent of the“mbrtgagee;

il

. Not to léase or rent the préiniseé,
10. To promptly notify mortgagee in writing of a transfer of ownership of the premises, or any part or interest in same, and to
£ a purchaser shall pay interest as prescribed by ORS 407.070 on

° furnish -a‘copy of ‘the instrument ‘of transfer to-the mortgagee;
in al}r vot4her respgcts;th_is.mortg;uge shall remain in full force and effect.

all payments due_from the date of transfer;
The mortgagee may, at; his.option,: in. case. of default. of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment . of: an - attorney. to: secure compliance -with: the: terms of the mortgage or:the notevshalil
draw interest .at the  rate .provided -in.the. note-and all-such. expenditures shall be : immediately. repayable by the -mortgagor without
demand and shall be secured by this mortgage.

B Default in any _cig't»h‘ér covenants or 4ag;';:ei-n:¢vz herein contained or the expenditure of any'portion of the loan for purposes
other than those:specified in" the iapplication, excepttby‘writtenwpermission of the mortgagee given before tke expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this

mortgage subject to foreclosure, ... ... ... JET T P . .
rigagee to exercise any. options herein set forth will not'constitute

[T

H

,é‘iv'aiver oir,any right arising from a

The failure of the.
breach of the-covenants.
In case,:toreclosure:is‘commenced,'»the mortgagor shall be liable for.the cost of ‘a title search,-attorney fees, and all other costs
incurred in connection with such foreclosure.
Upon the breach of ‘aRy covenant of the “morigage, ‘the mortgagee shall hav
d profits and apply same, less reasonable costs of coyeFt
N

coilect_the rents, issues an 0
have the right to the appointment, of a recelver to ‘collect same.

The covenants and ;‘gi@éiﬁéﬁts herein ‘shall extend to and be
assigns ;of the respective parties hereto.

1t is distinetly’ u
Constitution, ORS 407.
issued or may hereafter be issued_

i P e

WORDS: Th sculine shall be deemed to_incl

applicable herein. v T .

< the right to enter the premises, take possession, -
on, ppqnv@he {ndebtefdr;ess and the mortgagee shall -
: 3 i:in_ding upon ‘@hﬁ heirs, ‘executors, administrators, successors and
e . S “ et

P o

o thé" provisions of Article XI-A of the Oregon T

nderstood . and agreed;that this- note-and mortgage are’ su ject to

:010 "to '407.210 and ‘any- subsequent ‘amendments thereto -and to~all rules and re lations which have been
nt to the provisions of ORS "407.020.

png’ltighg_gs\ingqlar t_he plural where such connotations are

y, the Director, of ‘_Ig}erans' (Affairs pursua
e the feminin

o ° i

‘i\\“@\.\ 1;%6

-have set their - hands and sei;lg this \.\0 .. day of ... Y

(Seal)

(Seal) )

(Seal)

STATE OF OREGON." ' [ . .
County of Klamath

Martin. E..Adams.and ELl

personally uppeared the within named ...
eir

Before me, a Notary Publie,

Ada;ms his wife, and acknowledged the #oregoing instrument to %h

act and deed. SR : , % / /7%@

WITNESS by hand and official seal the day and year last above written.
DOMMA K. MAT :S’.’./d

| o BOTARY PUBLIC-OREG
| My Comfission Eiffey Fublt

éxpires

My Cc
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‘TO Department of Veterans' Affairs

FROM

STATE OF OREGON,
38.
Klamath

County of
. County Records. Book of Mortgages,

Klamath -

1 certify that the within was recelved and duly recorded by me in

Clerk R

no. MBO.  pags 9072 on the 168h doy st 1 M2Y5, 2980, W D MILNE Klamath . county

N NN VY —

By Y

M@j’f‘lG," 1980 G otuEm et ":ni‘;,.‘c’,ég,g' 3:52 "PN’l'
: th Falls; ORegon ™" T
TRlamath g, Tl

After recording return;to: i
DEPARTMENT OF VETERANS' AFFAIRS
General Scrvl(‘:gscnulldlng
Saleny. Oregon 97310
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