ROBERT. HARRY.. SCHNURBUSCH..AND. PETRA M.. SCHNURBUSCH, husband. and

moﬁga es to the STATE OF OREGON. represented and acting by the Director ofEVeteransf Affairs, pufsuam to ORS 407.
ing described ‘real’property located in the State of Oregon and Coun ty of .. Klamath

-Wife. .
.030. the follow-

In 'I'\ow"h*s‘h'i'.p' 37 deth, fj‘Ra:‘nge 9 Easi: of the Willamette Meridian, in the County of
Klamath, State of Oregons. — ...o.:o° - . .. . oL . :

Section; 20:: All that.portion.:of.the Sk 1ying; Easterly of that certain 60 foot
road easement described inBook M-73 at page 16734, Klamath County Deed
Records, and Westerly of 0ld Fort Road.

Section 28: All that portion of the NW5NW% lying Westerly of 014 Fort Road.

Section 29: All that portion of the NiN% lying Easterly of that certain 60 foot

road easement described, in Book M~73 at page 16734, Klamath County
Deed Records, and Westerly of 0ld Fort Road.

~ f?//S .

o /’/u = I O :—: .
e TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE
. PROPERTY: Year/1979, Make/Tiburon, Serial Number/8203A8B, Size/24' x 52"

0 Y |

B

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
. with - the: premises; electric wiring and fixtures; furnace and heating system, water heaters,  fucl storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, eleectric sinks, air conditioners, refrigerators, {reezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery~ﬂora.,,o‘r, timber : now _growing or hercafter planted or growing thereon: and any
replacements of any one or more of the foregoing:ftems.v' in‘whole or In_part, all of which are horeby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged pro perty:

Dollars

to secure the payment of .One...H.undre.d..AEiAft.y.....'L‘WQ._.ThQusand a}nd no/100

(.152,000.00-

and interest thereon, evidenced by 'the téllowing promissory Hote: =

I promise to pay to the STATE OF ORrEgon .ONn€ Hundred Fifty Two Thousand and no/10G--—-—

Dollars (452_'000 2005227755, with interest from the date of

initial disbursement by the State of Oregon, at the rate of s .. percent per annum unt{l such time as a
different interesi rate is established pursuant to ORS 407.072, prineipal and interest to be paid in lawful money of the United
Sgtegysgheqfﬁce of the D_itectpr of Veterans' éffa_irs An Salem, Oregon,. as follows:
e ) UL~ R R i RA R

. : < 9,976.00
5 SR = === onicr berore L June; <15, 1980 : ? g " and - SXEKXHBAANK . e
A5th: of . every. June—zo-— thereaffer,’ plus v iavivevers the ad valorem taxes for each

“-successive year on' the ‘premises’ described in the mortgage, and cortiiing ‘until the fiill: siount of the principal, interest
and advances shall be fully paid, such payments to be applled first as interest on the unpaid balance, the remainder on the
- principal. | . s e -

2 L 9
The: due date of the last payment shall.be on or before .. June 15 L. 201_—’

In the evént of transfer of ovivriership of the vpremi:'es or aﬁy ‘pah thereof, I will cbntinue to be i‘iable for payment and

the: balance vshall draw interest asvprescribgd by 0R$_407.07O f;v'o‘m date‘_gfr_suchutransfer.
chnurbusch

N N O O TR e :\%/La A Qe i otnn e

Dated aKlama th. Fa 11. S > Ore gon.

‘This note is securedrby a méryt'gage."t'he terms ‘of which ai‘e ?

©.The fi;\_bktgagor or_subsequent owner may.pay all or, any part.of the loan.at any-time without. penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, thal the premises are free
from encumbrance, that he will warrant and <defend same forever nfnlnst the claims and denunids of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pa¥ all debts and moneys Sectired héréby: o
2. 'Not to’ permit. the: bulldlngis ‘to become vacant or unoccupied: not to permit the removal or demolishment of any buildings or im-

provemcnts now_ or hereafter existing; to keep same, In good .repair; to cdmplctq all construction within a reasonable time in
accordance’ with ‘any agreement made between the parties hereto; | L o
3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the usc¢ of the pi'ellnivsesrfor any 6bjec§ionuble or unlawful hurpos'e:

5. Not to permit any tax, nent. lien, or brance to exist at any time:

6. Mortgagee is authorized to pay "all rhe_dl’ gi'oﬁéh:); taxes assessed against the b'r&nise"s‘ and add same to the principal, cach of the
advances to bear interest as provided in the note; _

7. To keep ‘all buildings ‘undeasingly insured during ‘the term of the mortgage, ngainst loss by fire and such other hazards In such
company or companies and jn such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policles with receipts.showlng payment in full of all premiums; all such insurance shall betnade payable to the mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the perfod of -fademption expires;




. Mortgagee shall ‘be entitled to’ all compensation’ and ‘damages received under right of ‘eminent’domaih, ot for any ‘security volun-
tarily released, same_ to be applied, upon the in ess;

- Not to lease or rent the premises, or any part 'of ‘sathie, ‘Without written consent of i ‘Inortgagee;

. To promptly notify mortgagee in writing of a transfer o'f'ow'nérship of the .premises or any part or interest in same, and to
furnish: a .copy of the instrument of transfer. to.the mortgagee;”a purchaser shall ‘payinterest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all ot}:exf respects this mortgage shall‘__rerga{in in full force and ,ef.f»e,ct.‘

The mox;tgagee may, at his option,_ in case of default of the mortgagor, perform same in whole or in part and all expenditures

made in so doing including the employment, of an attorney to secure compliance with, the,terms of the.mortgage or the note shall

draw interest at_the rate provided in' the note and all. such expenditures”shall ‘be imm‘gqldggly,;:xjgpayable, by..the. mortgagor without

demand and shall be secured by this mortgage.’

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified. in the application,. except by.written ;permission’ of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately dué and payable without notice and this
mortgage subject to foreclosure. :

The failure of the mortgagee to exercise any"options: herein ‘set ‘forth will- not constitute’a’ ' waiver of any right arising from a
breach of the covenants. - Tt e R = - TS et :

In case . foreclosure is commenced, the. mortgagor, shall. be liable for the cost: of a.title: search,.attorney fees, and all other costs
incurred in connection with such foreclosure. - : :

Upon' thebreach of any “covenant of the ‘mortgage, "the mortgagec shall have 'the’ Fight to eriter the premises, take possession,
collect the rents. issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. EUE . PR - .

R The covenants and zigreements herein shall extend to and be binding upon’ the heirs, executbrs, aaminiétrators. successors and
assigns of the respective parties hereto. . .

EE I A -
It is distinctly understood and agreed. that this note and mortgage are subject to the provisions of “Articie XI-A of the Oregon
Constitution, ORS 407.0610" to' 407.210. and :any subsequent‘ amendments thereto: and: to ‘allirules- and regulations which have been
issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant. to th\e prpvisions of ORS"407.020.

applica}:le herein.

The mobile home déécribéd 6h}the'féﬁe,bfith§é:docpménf is'é Pgrt1§h:°f,tdéuRfQE?KFX .

WORDS: The masculine shall be'_deem(ed to cllrx“e“the ":::enibinine‘, -a’n.d the si ral where such connotations are

secured by this Note and Mortgaggr o o 4 ‘ . ’

This mortgage is being rerecorded because of an error-in the-payment, and the omition
of the mobile home information.- ‘This" s one-and--the-same-mortgage as filed for recording,
dated January;:30,--1980- and Recorded January 30, 1980,- in:Book- M-80,:page 1904 in the
microfilm records of. Klamath. County, Oregon. i

IN WITNESS wrii;néoF, The mortgagors have set their h;gmds)v and éealé'u':'is" BOday of

~Schnurpusch
el o @ e S -

' ‘Petra M. ‘Schaurbusch

STATE OF OREGON; _ -

County of Klamath

Petra M. Schnurbusch

act and deed.

his wife, and acknowledged the,

WITNESS by hand and official seal the day and year last above written.

DNNA K, MATESD:
ROTARY PizLiC-ofmg
ty Commission. Fxpires... /2

A

i e f 13
My Commission expires

STATE OF OREGON, =

County of

‘e

T certity that the within was.received and-duly recorded: by me’ ;L ‘..‘Klaﬁath:;ﬁM‘.,; County: Records, Book of Mortgages,
No. .MB80... Page l.QQ.g’#.;..zon the ...30thday ot SJanunary,1980Q WM-.,...D.......MILNEN.Klﬂma.t.hCoumy C_.lc:r.l;

By ﬁ ‘lb L@ . ‘ bcp;n;.y.:

Filed ....January..30, 71980. .
Klamath Falls, Oregon’
County’ ... KlEmath L0000

Rk
SN N
K

After recording return to:
DEPARTMENT OF VETERANS' AFFAINS P
AR Y- Carisi Brriteing '.2(( “\), \»‘

T (Shlahn 0rdaon QT10 I\ ., . W\ i
‘ "l Tl c'(;'g\dm

Form L-i (Rev, 5-71) i




