" THE MORTGAGOR.

P
BEEN

ctor of Veterans' Affairs, pursuant to ORS 407.030, the follow-

N iy it gl
mortgg\.g 'S h’e’ §TA’\I‘E"OF OREGbN. represemed and acting by the Dire:
Klamath

ing described real property located in the State of Oregon 'and’ Coun'ty of

The West 57 feet of Lots"12 and 13,'Block 39, HOT SPRINGS ADDITION TO THE CITY OF
_ KLAMATH FALLS, in the County. of Klamath, Stase_gf Oregon, more particularly described
TEas: TR I RSP AT AR T SRy

Beginning at the Southeast ‘corner of Esplanads’and Eldorado Streets being the most

Westerly corner of Block 39 aforesaid; thence South along the Easterly line of

Eldorado’ Avéntie to the Southwest corner.of said Lot 13; thence Northeasterly along
- -.wthe:Southerly line of said Lot 13, 57 ‘feet;. thence Northwesterly parallel with
”:‘Eldorado Avenue to the Southerly line of‘Esp;apade1”;ance Southwesterly along the
“* southeasterly line of Esplanade. to the place of béginning.
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together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

with the ‘premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds,  shutters; cabinets, bullt-ins, linoleums and floor
coverings, . built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all| fixtures now or hereafter
installed in or on the premises: and any shrubbery, flora,: or*timber: now:{growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing’ items, in°-whole-oT in part, all af which are hereby declared to be appurtenant to the

land. and all of the rents, issues, and profits of the mortgaged pro perty;

Dollars

to secure the payment of

(S...S3.;..0.QQ...Q.0.‘_, ). and interest thereon, evidenced b);.j:the'fol-lq !ng pi‘ox}':iﬁsory note:

Fifty Threée Thousand and no/100————————————-
93,000, 00-=——777  with interest from the date of

I promise to pay to the STATE OF OREGON

:Dollars

initial disbursement by the State of Oregon, at the rate of .07 percent pe}' annum until such time as a
oney of the United

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful m
States at the office of the Director of Veterans’ Affalrs in Salem, Oregon, as follows:

¢ 315, 0Q=—————————="on or before .JULY. 15,..3980 and $.315.00.0on. the
hereafter, plus ...Qne-twelf th. of the ad valcrem taxes for each
ed in the mortgage, and continuing until the full amount of the principal, interest

successive year on the premises describ K | 1 1 )
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balzace, the remainder on the

principal.
June 15, 2010

The due date of the last pay‘ment shall be on or before

In the event of transfer of ownership of the premises or any part thereo?, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of juch. transfer. :

._This note is secured b:y a mortgage, the terms of which are made

Klamath Falls,. OR97601

Dated :at

The rﬂortgngor 61' éubséquehildwne:'mny pay -all or any part:of the loan at.any-time without penalty.

s ! The mortgagor covenants that he owns the premises.in: fee-simple, has-good right ta mortgage same. that the premises are free
from ‘encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished. by foreclosure, but shall run with the land

' MORTGAGOR ‘FURTHER COVENANTS AND AGREES:

. ’I‘o‘vpay all debts and monéys sccured hcl;eb')';

2. Noﬁ‘to permit- the buildlnué. o -become vacant or .unoccupled: not to permit the removal or. demolishment of any buildings or im-
provements. now or -herea ter. existing; - 1o - keep same -in good .repair; -to complete all construction within a reasonable time in
accordance. with any. agreement. made; between the- parties. hereto: .

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

. Not'to permit the ‘use of: the premises for nny‘qu_eclionu};lg"{qr unlawful pixrpqs}e: S

. Not to permit any tax, assessment, lien, or encumbrance to g:xist‘at any time; . .

. Mortgagee is authorized to pay all real property taxes nssessed against the premises and add same to the principal, cach of the

advances to bear interest as provided. in.the note;

. To }ieer; an Builﬁihés" unceasglyinsured during the tefm of the mortgage, against loss by fire and such other hazards in such

company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagec .1}1 such
policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the morigagee:
losure until the period of redemption expires:~

insurance shall be kept in force by the mortgagor in case of forec




s e
e L 2081
8. Mortgagee t compensation anddamage ‘Tecetved under right of emineént domain, or for any SeCUrity volun-
tartly relea; upon. the indebtedness;

of a transfer of,ownership of the premise:
T to'the mortgagee: a burchaser sha)l pa
in all other respects this mortgage shall rema
. ortgagor, perfor; i
ment.of .an. attorney. to--secure :compliance with -the ‘terms ;of the
t. ;! ] -in -the, note-and all: such expenditures‘ shall beuimmedlately: repayable
and shall b secured by this mortgage,
Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for Purposes
other than those’ specified in- thcvapplicauon. -execept’ byzwrittenrpermission of the mortgagee given before the expenditure js Mmade,
shall cause the entire indebtedness at the option of the mortgagee to become 1mmedlately due and Payable without notice and this
mortgage subject to fqrgclosure. . L [ e e

The failure of the mortgages ip ‘exéféisé:én /. options’ herein. set’ forth’ wiii not s’ﬁ'tutela waiver of any right arising from a
breach of the ¢ovenants. - ‘ : .

In case foreclosure : is commenced, :the.mortgagor shall: be-liable for the cost:of-a title search, attorney fees, and all other costs
incurred in connection with ‘such foreclosure,

Upon the breach of any “covenant ‘of the ‘mortgage, the mortgages shaii have the right g enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of €0, ection;rupon-thq—indebtedness and the mortgagee shali
have t}}e right to the appointment of a receiver to ‘collect same. 3 - L A " .

The covenants and ég;eéments hereinjshall extend to and be bir;d‘!ng upon the 'histtators. Successors and
assigns of the respective parties hereto. : (,-, F K

It is distinctly understood. and 1agreed: that: this noterand mortgage are "s"l'xbjectvto the:provisions of Article XI-A ‘of the Oregon
Constitution, ORS 407.010:to "407.219 ‘and ‘any subsequent\amendmems thereto and-to “alj rules .and regulations which have been
issued or may hereafter be issued by the ‘Diggcvtqr’.pf Veterans' Affaj E \ u,xie_p.x'-gvigi_qns» of ORS-407.020,

WORDS; The masculine shall be cemed to in ) ngular t}ie‘,' al “where such connotations are
applicable herein; PR . 5 I F N ; .

IN WITNESS WHI_‘:BEOF. The mortgagors have‘ set their hands and séals‘th'!s‘ /&
e

- (Seal)
(Seal)

......... - (Seal)

STATE OF OREGH
County 'of

Before me, a Notary Pubiic, personally appeared the within named

BettyA. ..... EZ.ell : . his wife, and acknowledged the foregoing 1nstrument_to be
» act andx deed. :

. J :
. WITNEéS by‘hand and official seal the day and year las
-1 < .
. TR

My Commission expires
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STATE OF OREGON, © ;.. |

County. othla.math . . S . .. ) L » L _

1 ;értif& that th‘e »/vl‘;hlnv E’w{as r;ei:;i\}ea ax;d i(;iuls}:x-/e\':vc.;x‘-crl;:d by mﬁ In Klamath . . County Re;:ovrds.' Book of Mortgages,
No. M8Q.... PageQQSQ. on the lﬁ,CMay of May,lQ&O WM-DQMILNE Klamat:h Cpuygt'y Clex:k

May..ﬁlﬁ. : 980..
Klamath Falls,

County Klamath. . 9 A AL {7 s Deputy.
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