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.. 84453 NOTE AND MORTGAGE

. S

THE  MORTGAGOR,

ICIA L. RUEGGER, Husband and Wife

mori@ééé's"‘ftb"the}STATE OF OREGON, represented and acting, by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon ‘ahd Coun ty Of v Klamath

The SkNwki‘and EHe"‘»N%SW% s'ec'ti"dn" ‘2,33,’;'ffl‘ownship= 38 ;south,-»:‘;Range;"ylhi":Eas_t‘ .of the
Willamette Meridian, in the County of Klamafhy State of Oregon.

TOGETHER WITH THE, FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO
THE PROPERTY: Year/1978. Make/Homette .Serial Number/03830378L, size/28x70.

together with the t nts, heridit: ts, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

in or on the premises; and any shrubbery; {floras o:’ﬂmber‘:-nowﬁgrowlng or hereafter planted or growing thereon; and any
replacements of any onec or more of the foregoing itemns:‘in*whole-or In part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; B .

One Hundred Fifty Eight /Thousand Ohe ~Hundred: and no/100

to secure the payment of

(slS.S.,.lQ.Q...Q.O ). and interest thereon, evidenced by the ifollz_;wlng‘ promissdryA;loie: .

< B

! promise to pay to the STATE OF OREGON One Hundred Fifty Eight rThousand One Hundred
and 1'10/100‘ p EaE >Dollars .($l58 2 1.00...00=-==m7), with interest from the date of

initial disbursement by the State of Oregon, at the rate of . percent pér annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

$.860.00= on or before JHNE 15,1980 and $.860..00..0n the
15th_of every montho===Tthereafter, plus Qnez.t\Wﬁlfth (f==—==—w= _ the ad valorem taxes for each

successive year on the premises described in the mortgacge, and continuing until the full amount of the principal. interest
and advances shall be fully paid, such payments . to be applied first as interest on the unpaid balance, the remainder on the
principal. . : . S e .

The due date of the last paymen shall be on or.before May..15..: 2020

~In the event of transfer of ownership of the premises or any part thereof, T will continue to be liable for payment and
the balance shall draw interest.as pzjescribed by ORS 407.070 from date of such transfer.

This note is secured by a mprtgagei the terms of which are made a Dpi M
v

math Falls. Oregon 97601 -

On.this f&W\déy of May ...

The mortgagor ox: sﬁbééquent ‘owner :may- pay 'all-or any part of the loan at-any ‘time 'without penaity:

The mortgagor covenants that he owns the premises.in foe simple,. has good: right:to mortgage. same, that the premises are frec
- from encumbrance, that he will warrant and defend same forever ngainst the claims and demands of all persons whomsoever, and this
covenant shall not be‘exllngulshed by foreclosure, but shall run with the land.

MORTGAGOR ‘FURTHER COVENANTS ‘AND AGREES: *
. To pay all debts zmd moneys secvurcd hcfcby;
Not to permii the -buildin, 5 to. b pled; not.to permit the. removal or. demolishment of any buildings or im-

: - t.or
provements now or hereafter existing; to keep same :in good: repair; :to complete all construction within a reasonable time in
accordance with any agreement .made between the . parties . hereto; :: R R T

Not to permit the cutting or removal of any timber _except for his own domestic, use; not.to commit. or suffer any waste;

. Not to permit the use of ‘the premises ‘for any “objectionable ‘or*unlawiul purpose;

5. Not to bcrmu any tax, assessment, lien, or enqumbrance to exist at any time: .
. Mortgagee is authorized ‘to pay all real ?‘ioberly taxes nssessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; .. ¥

. To keep all bui]ﬂings ﬁnc'easii;gi:?'iﬁgﬁred' du'ri}'xg“fhé térm of.'thé mbr-tgage, ‘agavijﬁs't'l‘bsé‘ by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: 1o deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums; all such insurance shall pe made payable to the mortgagee;

insurance shall he kept tn force by the mortgagor mn case of fereclosure until the period of redemption expires; =




L8084
8. Mortgagee shali be entitied tblrva'llbcompens;tfl'ﬁh and Ha'ma:ges;reééivéd und'(:'x"right'ot Aen'm;llent’ domain, or for any security volun-
same to be applied upon the indebtedness;

tarily released,
or any pért of san'ie, (\at}iihout Writien consent of t'he"mortgagee:

). /] R any part or interest in same, and )
furnish ‘a copy of the instrument’ of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 107.070 on
all bayments due from the datg of transfer; m al'lku\‘,h’er respects, this mortgage shall remain in_full force and effect.

The mortgagee may, at his option, in case.of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment_of an attorney. to. secure compliance . with the terms of th
draw interest.at the: rate provided -in the. nate

e by the mortgagor without

€ mortgage or the note shall
and all: such..expenditures shall: be. immediately. repayabl
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for y
other than those speciﬁed'inthe?application. ‘except by written: permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. ) , . . . .. -

The failure of the mortgazee io exercise any. options herein set forth will not_constitute a walver of any. right arising from a
breach of the covinants. ! o . : : .
In case foreclosure is commenced, :the mortgagor shall .be: liable for the cost.of: a ‘title search, attorney fees,
incurred in connection with such foreclosure,

ge, ‘théﬂinbrytéé'gé'e shall have the right to enter the premises, take possession,
Y less reasonable costs of coll on, upon the indebtedness and the mortgagee shall
he appointment of a receiver to collect same. ; " S N T

The covénants and agfeements heréin shall ‘extend to and bo binding upon -the
assigns of the respective parties hereto. -

Upon the breach of any covenant of the mort
collect the rents, issues and profits and apply same,
have the right t

eirs, exeéutors, administrators, successors and
It is distinctly: understood ;and agreed that this;-note; and mort
Constitution, ORS 407.010 to '407.210 and -an:

gage- are ‘subject to
issued or may hcx{caﬂcr‘ be issued by the Dir

i 0 i

; . ct to the provisions of Article XI-A of the-Oregon
‘subsequent’ amendments: thereto and-to“.all rules and regulations which have been
ctor of Vgtcrnns'll\\ﬂnlrs pursuan

to the provisions of ORS 407.020.
WORDS; The masculine shall be deemed to include h
applicable herein. LT R e e el B

The mobile home*déscribed’on the face ' of ‘thi
Property secured .by this Note & Mortgage.

i

s'document ‘isca(portion of the ...

™ WITNESS WHEREOF, The mortgagors have set their hands nndlseyt; this

STATE OF OREGON,:

C:ounty of Klamath

: Before me;’a Notary Public, personally appeared the within named R.iCha.r d A‘ Ruegger and

_Patrig al. I{_lqegger

act and deedl | [ -,

his wife, and acknowledged the foregoing instrument to beth.elr. ..... voluntary
1]
T arvee

R
WITNESS by h:{md 'a;@ official seal the day and year last above written.
‘: B ,’A‘ \'.;(\\ 1 L A _.\ »
ST S . . 7

My Commissfon exéires 3 = QQ '—8 /

MORTGAGE

FROM

STATE OF OREGON,

Cbtin'ty of ...

I certify that the within was received and duly recorded b_y,) me i

M80- ‘9083

No. Poge . . on the

16th::; ‘May;, 1980 <:+WMirD,- MIL’NE?’Klamathc‘,un ; Clerk

, N
.. JW l a 1\‘/1’ X 7—0@ Deputy. k '

May 16,1980 - oo e
Filed ....... Klamath Falis, oRego - ot o'elock
County Klamath. . . -

- amat:h County Records, Book of Mortgages.

By

LIS L)

i Deputy.-
After recording;return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Buflding
Snlem, Orog np?.'i!m i
Form Led (Rev. sy T F A A

purposes

and all other costs



