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®-32271 C T NOTE AND MORTGAGE
' HE MORTGAGOR. DONALD P.; THERIAULT AND EUNICE I. THERIAULT

Apmsetreiry

_husband and wife . ...

mortgages to‘the STATE OF OREGON, represented and acting by the Director of Veterans® Affairs, pursuant to ORS 307.030, the follow-
ing deseribedreal property located in the State of Oregon and. County of ... Klamath__,_ :

A tract OF land situated in the {sNW4 of Section 28 pownship 40 South, Range 10

_E.W.M., mOre p?rtiqplaxiy described as follows: Beginning at the West corner of

"Said”séétiohi28}1£ﬁehcé;NOfﬁﬁeE1§5aloﬁ§Vthé West line of rsaid Section 28 to its
inte;sectiop. ith. the Southerly right of way line of the Southern pacific Railroad;
thence southeasterly 'al6ng c4id ‘Southerly right - of way 1ine to the Westerly right
of way line of the U.S.B.R. 5-H prain; thence Southwesterly along the said Westerly

: eyt £

right of way'lif€ to the south line of! the wiNwys of caid Section 28; thence westerly
along-said South line to the point of beginning.

TOGETHER WITH THE FOLLOWING DESCRiBED‘moéiﬂE‘ﬁoﬂE”Whiéa’ié‘FIRMLY AFFIXED TO THE

3

PROPERTY: Year/1980, Make/KozY s gserial Number/SE31713, size/14x64. ~

together. with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used_in

with ‘the premises; electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles;
ventllating, water and irrigating systems; screens. doors; window shades and blinds, shutiers; cabinets. built-ins, linoleum:

coverings, built-in stoves, ¢vens, 3 1 ditioners, re frigerators, , di . and all fixtures now or hereafter
installed in or on the premises; d ) J'.,or“tlmber;/now»ggrowing or ted or growing thereon; and any
replacements of any one or mo “in* wheole-or in ‘part, all of W jared to be appurtenant 1o the
land. and all of the rents, jssues, 1 e mortgaged pro perty: -

to secure the payment of

dred and no/100

(3811300'00—"-) and interest thereon, evidenced by the following proniis'sorj.hote:

1 promise to pay to the STATE OF OREGON ighty..One.Thous hgeﬁmﬂunéxﬁdmandanAlﬂo
. - i 00 , with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5 9 percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and m_lerest 1o be paid in lawiul money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

e,
5519¢00 on or before
—thereafter, plus -~the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and qdvimces shall be fully paid, such payments to be npplied first as interest on the unpaid balance, the remainder on the
principal. «

The. due - date of the last paymém. shall be on or before. June

In tne event of transfer of ownership of the premises or any part thereof, I will continue tp’be liable for pay
the balance ‘shall draw interest as presqxjib_ed by ORS 407.070 from date of sugh trar p /

This note isvsecdred by a mortgage, the terms of which are

© glamath. 22118, OR ...

Thé niorﬁzngbr or kubscauent‘ owner may pay:all-or any part-of the:loan at any time without penalty.

" phe IMOTLHAROY covenanta that in owha e prewmiaen in fee almple, Lng goud -tight 10 mortgage sone, that the premises are frec
trom enewmbrance, that he will warrant and defend sanme wwever ’ﬁnhm e vlabme and demands uf all perrons whomsooever, and this
covenant shall not be extinguished by foreclosure, Wit ahall run with the tand. .

'MORTGAGOR FURTHER COVENANTS AND AGREES: -
1. To pay‘ all debts and moneys secured hex:eby;

. Not to ‘permit the bulldings to become vacant or unoccupied ; not to permit the removal or demolishment of any buildings or im-
provements. now or . hereaiter existing; 1o keep same :in good repair; to complete all construction within a rcasonable time in
accordance with any agreement .mun . between the parties heruotor

. Not to permit the cutting or remqv}\l of any timber except for‘his own domestic use; not to commit or suffer any whaste;
. Not to permit the ‘use of the premisés for any objectionable or unluv_vml purpose: ! i ’

. Not to permit any tax, assessment. lien, or encumbrance to exist at any time:
. Mortgagee Is huthoi‘izéd to bhy all real i'opcrty taxes ossessed against lhcv premises and add same to the principal. cach of the
advances to bear interest as provided in.the note:

. To keep all buildings ur Saely insured during the term of the mortgage. against Joss by fire and such other hazards in such

N companies and in such an 3 t as shall be satisfactory to the mortgagec: 10 deposit with the mortgagee all such
policil th receipts showing payment in full of all premiums; all such insurance shall be made nayvable to the MOrtgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires:
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