: %ﬁ%%ﬁl;..]g-.égﬁgﬁ:lel.ﬁgg..MARGARETmﬂ.....JAGER;...husband..én Wife,-and-CLARK..Juw
! KENYON , le man v hereinaf
‘ o C"HARLES CRAMER hereinafter called the sel!ef,

i k7 HIS CONTRACT, Made this ...
. t

W
i

SSSUTUUUO U PO PO PP P - ez hereinafter called the buyer,

WITNESSETH: That'in consideration of the mutival“‘covenants and agreements herein contained, the

seller agrees tocsell-unto’ the buyer ;and-the buyer agrees. to purchase from the seller all of the following de-
Sth - . .. County, State of ... ...

ERE

§_cribed lands and premises. situated in . .. Klam'at‘h': L Co

YOU.DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS

OF THE OFFICE OF INTERSTATE “LAND " SALESREGISTRATION;=U.»5% DEPARTMENT OF HOUSING AND
‘URBAN DEVELOPMENT, - IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR

AGREEMENT.. IF YOU:RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING

|

i

|
H bed lands and premises : : g

i "yOU HAVE -THE -OPTION: TO VOID-YOUR..CONTRACT .OR AGREEMENT -BY NOTICE TO THE SELLER IF
|

{

'5

!

!

I

l THE CONTRACT OR AGREEMENT- YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY

: NOTICE TO THE SELLER UNTIL MIDNIGHT OF - THE>THIRD BUSINESS DAY FOLLOWING THE CON-

SUMMATION OF THE TRANSACTION. A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR

i THE FOLLOWING BUSINESS HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL

DAY, INDEPENDENCE DAY, LABOR DAY, VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND
CHRISTHMAS ." '

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS
OWNERS ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE
ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, AND 1123 AS SPELLED QUT IN THE ARTICLES
OF ASSOCIATION RECORDED IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT NO. 74116,
VOLUME M73, PAGE NO. 2591. T .

“Block 10, Tract #112: '
E3for the sum of : Dollars
® (hereinafter called the purchase price ), on account of which 1d_Eight Hundred

Dollars ($..1800.00 ..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay (he remainder of said purchase price (to-wit: $.... 16.20
of the seller in monthly payments of not less thanONe Hundred Sixty

Dollars ($ ) each,

payable on the .. 15%th day of each month hereafter beginning with the month of.....JUNE 19..80,
and continuing until said purchase " price is fully. paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at *he rate of per cent per annum from

s MaY. 15, 1980 o unti] paid, interest to be paid......MONENLY. Land *
the minimum monthly payments above required. Taxes on said premises for the current tax year shail be pro-

rated between the parties hereto as of the date of this contract.

The buyer. warrants (O and. covenants with the seller that the real property described in this contract i3
¢ A )pricaacily Lo ms.n.mum.u._w:uy_mmu Qe itall i 8 L O S8 T

(B) lor an organizctun of (even if buyer iz a natural persan) is lor business or comumercial purposes other than agricultural purposes.

s i - o mrows o = & e

The buyer shall e entitled to possession of said_landy on . Aprllz‘l reeeiinn eeren ain 1980 . and may retain such possession so Jong a3
Ne is not in delault under the teems of thin cnntract. The buyer afrees that at all times he will keep the buildinds on sad cremises, now or herealter
etected, in food condition and reparr and will not sutler or pormi any wasie of strip thereol; that he will keep said premises lree from mechanic’s
and all other lieny and save the seiler harmirss therelrom and reunhurse seller for all costs and attorney’s lees incurred Ly him in detending agminyr any
such liens; that he wiil pav 21l taxes hercarter levied against said property, as well a3 all warer rents, public chardes ard municipal liens which hese-
alfer law iully may be impos+d upon sawd premuses. ail promptly belore the same or any part thereol become past due; thar at buyer's expense. he wall
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by tire (with extended coverage) in an amount

not less than $ . .1 Q.. ...a..... in a company or companies satisfactory fo the seller, with losy payable Krst 1o the seller and then to the buyer a3
their respeclive interests mav appear and all policies ol insurance (o be delivered to the seller as soon as snsured. Now if the buver shall fail to pay &ny
such iiens, coars, water sents [azes, or charies Or to procure and pay iuvr such insurance, thy seller may do so and any payment 30 made shail be added
to and hrcome a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, howeves, ot any right anmung o

the seller lor buyer’s breach ol contract. 3 2

yers £ ¢ and deposited in escroy ) . o )
- The seller agrees that at his expense and within _days from the Jate hereof. he will lurnish unto buver a title insurance policy in-
wal to said purchase price) marketable title in and 1o said premises in the seller on or subsequent to the date of this 3éreement.
burld:ng and other restrictions and easements now of record. il any. Seller aivo adrees thst when
said purchase price is tully pad and ugon re . 1 this adecemnent, he wi £ deed conveying ssd
preauses in lee simple unto the buyer. his heirs and assuins. Iree an s of d clear ot all encumbrances
since soid date placed. permitted or arising bv. through or under seiler, exceprind. however. the said easements and restrictions and the taxes, municipal

liens, water rents and public charges 30 assumed by the buyer and Jurther excepting all hiens and encumbrances created by the buyer or his assidni.

And it is understood and adreed betueen sasd parties that time is ol the essence of - this contract, and in case the buyer shall fail to make the
payments above required. ¢r anyv at them, punctualiv w whin tea davs of tne time limuted therelor, or 13il to keep any agreement hetern contamed, ther
the seller ar his optian shall have the lollow ind nights: 11) to declare this centract null and void, (2) to declare the whole unpaid principsl batance ol
smd purchase price with the interest thereon at ance due and pasadie and or ¢3) to foreclose this contract by sure in equilv, and in anv ol such cases,
all rights and interest created or then evisnng n ravnr of the buser a3 aganst the scller heveander shall utrerly ceaze and determine and the right to the
possession of the premises above described and all other rithts avquired by the buyer hercunder shall revert 1o and revest i said seller without any act
of re-entrv, or anv other act of sand <eller ta he restormed and without anv’ rishr of the Luver of return. reclarraticn or comoentaton tor monevs gad
on acccunt ol the purchate of said property as absoiutelv. tully and perfectiv as it this contract arnd such pavments had never been made; and in case
ol such dJdeiault all payments theretolore masle on this contract are 1o be retained by and belond 10 said seller as the adreed and ressonable rent ot sad
premuses up (o the ume o! tuch detault. Ard the sand serfer. i vave of such detault. shall have the right smmeciately, or 8t any pme thereafter. 1O
enter upon the land aiveesand, withous any process ol law, and take immediate possession thereol, together with all the improvements and appurtenances
thereon or thereto belongind - b

The buyer further aid-ees that fardure by the seller at any time to require performance by the buyer of anv provision hereol shail in no way afect
his right heceunder tu enlorce the same, nor shall any waiver by sa:d_seller ol any breach ol any provision hereot be held 1o be a waiver ot any sx-
ceeding breach ol any such oravision, or as a waiver ol the provivon itsell. ’

The true and actual :nn:i:{cuﬁon paid lor this transler, stated in terms of dollers, ir $ .

Jﬁdbn—mﬂn&ab-al—w%-od&n—'wﬂdy-*u‘urmn—wﬁn&miﬁnﬁ—"%é}: s 2O

In case suit or action is instituled 13 [ H t the provinons Aecent, the Buver agrees 1o pav wuch sum ov the
court may adjudie reasonable a3 attorney’y tres 1o be allowed plaintill in s3id uit or acton and il an appeal i3 taden feom any sadgment of decree
ol lh; tnial court, the buyer lurther promunes (o> pay such sum as the appetiate coutt sha'l adjudge seasorable as plantul's aitorney s Ires on such
appal,

. In construing thiv contract, it is unrdvestood that the seller or the buver may be more than one person: ¢hst if the contest 30 requires, fhe aingu-
lar "pronoun aball be (sken 1o mean and inciude the piural, the masculine the lennnine and the neuter, and that gencraily all grammatrcal changes shall
e made, assumed and imphed to make the provisions hereal apply equally fo corporations and to indivaduals.

IN WITNESS WHERECF, said parties have executed this instrument in Cuplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name fo be signed and its corporate seal affixed hereto

by its oll'f:rs duly suthorized thereunto by order of its board of digectors.
BUYER Cl/ / AA/G’ SELLERET e T
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sTATE OF OREGON; COUNTY OF KLAMATH; ss.

‘ Filed for record at request of M@;ﬂi&lﬁ—gﬂ—-——————
*his __20:11- dcy of ____Ma-y———————‘b‘ D 19_80at 11:2Lock AM., ar
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