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Ads4s . _ TRUST DEED
. | THIS TRUST DEED, made this 12th.....day of
BILLY RICHARD WILLTAMSON

as Grantor,

LELAND' D HON AND DOROTHEA #, HON

--e3

ieieieeeinn, @s Trustee, and

as Beneficiary,

WITNESSETH: - .. - .

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, .with power of sale, the property
in Klamatk . ....County, Oregon, described as: rn e

Lot 13, Block 2, WOODLAND PARK, TOGETHER WITH an undivided 1/88th interest
in the following described land, 2 parcels situated.in Lots 1 and 2,
Section..15, Township 34 South, Range 7 East of the Willamette Meridian, in
the County ‘of -Klamath, State of Oregon and being more particularly describ-
ed in the attached Exhibit "A" “description. Lo T

together with all and gular the t heredit, ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues -and profits thereof and all fixtures now or herealter attached {o or used in connec-
tion with said real estate. . . Ce ek .

FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each agreement of gra..lor herein contained and payment of the

sum of .. Four Thousand Eight Hundred and 00/100=: STmmssEsssocsossomnos

s Retuaorinet T ; Prafeibrietotioatoninduiboiimfemlred "i‘Dollars, with interest. thereon according to the terns of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and inferest hereof, if
not sooner paid, to be due and payable ADrl 1 e , 1907 . B

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. ) .
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agreées:’ (a) consent to the making of any map or plat of said property; (b) join in -
I. To protect, preserve and .maintain said property in good condition dranting any easement or creating any _restriction thereon; {c) join in any
and repair; not to -rémove or-demolish’ ariy building or improvement thereon; subordination or other agreement allecting this decd or the lien or charge

. mot_to commit or permit.any waste of said  property. ~- thereof; -(d) - reconvey,-without warranty;” all or ‘any part o‘!' the property. The

2.-To’ complete -or" restors: promptly and in good and workmanlike drantee in any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally cntitied thereto,”” and the recitals therein of any matters or facts shall

“destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thercol. Trustec's fees for any of the
R 3.. To _comply with-all ;laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.

tions_and ‘restrictions ailecting said property; if the bencliciary so requests, to . 10. Upon any delault by grantor hercunder, beneliciary may at any

join in i h L) ing pursuant to the Uniform Commer- time ‘without. notice, ecither in person, by afient or by a receiver to be ap-

such. biy g o . d A H i
.cial Code as the beneficiary may require: and to pay lor liling same in the  pointed by a court, and without regard to the adequncy of any security for

" proper publicoffice ‘or’ bltices, as well as the cost of all'lien searches made  the indebledness hereby secured, enter upon and fake possession of said prop-

by liling officers or searching agencics as may be deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary, -1l LTS T LT o . issues and prolits, including those past due and unpaid, and apply the same,

4. To provide’ and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against Joss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as Bene-

and such other hnzards as the benclicin may irom time (o time require, in - liciary may determine. -

an amount not less than § o N [ (L I 11, The_ entering _upon and taking possession of said property, the
H ble to the b I 'y, with loss payable to the latter; ull collection of such rents, issues and prolits, or the proceeds of lite and other
policies of insurance shall be delivered to the beneliciary as soon as inzured; - insurance policies or: compensation-or awards lor any taking or damagc of the
it the grantor shall lail for any reason fo procure any such insurance and to property,. and the application’ or release thereof as altoresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice ol default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice. .
the beneficiary may procure the same at grantor's expense. The amount . 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  pereby or in his performance of any agreement hereunder, the beneficiary may

ciary upon any iﬂdeb"""?“ secured hereby and in such order as beneliciary declate all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneficiary the entire- amount so collected, or  and if the above described real property is currently used for agricultural,
any part thereof, may be released to grantor. Such application or release shall timber or grazing purposes,. the beneficiary may proceed to foreclose this trust
not cure or-waive any- delault or notice of delfault hereunder or invalidate any deed 'in equity, as a mortgage in the manner provided by law for mortgage
act done pursuant to-such notice. . ) . foreclosures. However it said real property is not so currently used, the bene-
5. To keep said premises Iree from construction l'ens and to pay all  ficiary at his election may proceed fo foreclose this trust deed in equity as a
taxes, assessments and other charges that may be levied or assessed upon or  mortgage or direct the trustee fo foreclose this. trust deed by advertisement
against said property before any part of such -taxes, assessments and other - and sale. In the latter event the beneliciary or the trustee shall execute mmd
chargdes become past due or delinquent and promptly deliver receipts therefor  cayse to be recorded his written notice of delault and his election to sell the
to beneficiary; should the grantor lail to make payment of any taxes, assess-  quid described real property o satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other churges payable by grantor, either  4pon the trustee shall lix. the time and place of sale, five notice thereol as them
by direct payment. or by providing beneficiary with funds with which fo ruquired by law and proceed to loreclose this trust deed in the manner pro-
make such payment, beneficiary may, at its option, mnkg payment thereof, vided in ORS 86.740 to 86.795.
and the amount so paid, with interest at the rate set forth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then after delault at any time prior fo five days before the date set by the
trust deed. shall be added fo and become a part of the debt secured by this  {rustee for the trustee’s sale, the grantor or other person so privileged by
trust deed, without waiver of any rights erising from breach of any of the. ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants hereof and lor such payments, wth interest as aloresaid, the prop- ' (ively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well as the grantor, shall be bound‘fo .the” obligation secured thereby (including costs and expenses actually incurred in
same extent that they are bound lor the payment ol the obligation herein. - eniorcing the terms ol the obligation and trustee’s and attorney’s fees not ex-

described, and all such pay s shall be ly due and payable with- . ceeding $50 cach) other than such portion ol the principal as would not then
out notice, and the nonpayment thereol shall, at the option of the beneliciary,  ho due had no default occurred, and therehy cure the delault, in which event
render all sums secured by this trust deed immedintely due and payable and .11 foreciosure pr Ii shall be dismissed by the trustee.

constitute a breach of this trust deed. . i N : 14. Otherwise, the sale shall be held on the date and at the time and

6. To pay all costs, lees and expenses of this trust including the cost  pLpace designated in the notice of. sale, The trustee may sell said property either
of title search a3 well as the other costs and expenses of the trustee incurred - “in one parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enlorcing this obligation and trustee’s and. attorney’s ... auction ‘to the highest bidder {or cash, payable at the time of sale. Trustee
fees actually incurred. . . . shall deliver to the purcEaser its deed in form as required by Iaw conveying

7. To appear in and delend any action or proceeding. purporting to  ypo property so sold, but without any covenant or warranty, express or im-
aflect the security rights or powers of beneficiary or trustee; and in any suit, plied. The recitals in the deed of any matters ol fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including ol the truthlulness thereof. Any person, excluding the trustee, but including

any suit for the loreclosure of this deed, to pay all costs and expenses, in- 4o grantor and bencliciary, may purchase at the sale.

cluding evidence of title and the beneliciary’s or trustee’s ‘atforney’s fees; the 15. When trustee ‘sells pursuiint to the powers provided herein, trustee

amount of attorncy’s lees mentioned in this parngraph 7 in all cases shall .be -~ ¢pan apply ‘the proceeds of -sale to payment of (1) the expenses of sale, in-

tixed by the trial court and in the event ol an appeal lrom any . juddment or. Tudi the i of “the trustee and a rcasonable charge by frustee’s

decreo of the triol court, grantor further nnmr.s lo"n'-y s‘uch sum nslthc ap- attorney, -(2)- to the obligation secured by the trust deed, (3) to all persons

pellate court shall adjudde ¢ bla ax the y's or frustee’s attor-  paving” recorded liens subsequent to the interest of the trusive in the frust

ney’s leos on such appeal. decd an their interests may appear in the order of their priority and (4) the
It is mutually agreed that: . . surplus, il .any, to the gdrantor or. to his successor in .intereat entitled 10 auch
8. In the event that ‘afy portion or all of said property shall he takon  surplum : ) : .

under the right of i 1e in ar 1. i hencliciary shall ‘have the - 16, Por nny reason” permitted by Jaw henstisary mav fmm fime fo

right, it it so clects, to require that all or any portion of the monies payasble . time appoint a BUCCESSOr "OF SUCCOISOIT 0 AN Frustee mad Aerein or fo any
as compensation lor such taking, which are in excess ol the amount required successor (rusteo appoinfed  Aereurdder. Upan such appoinement, and without
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or conveyance fo the successor trustes, the latter shall be vested with all title,

incurred by gdrantor in such procecdings, shall be paid to bencliciary and powers amd _duties conferred upon any  trustee herein named or appointed

applied by it lirst upon any reasonable costs and expenses and attorney's lees, horeunder. Each such a;vminlqlqn( and substitution shall be made by written
both in the trial and appellate courts, il aid or incurred by bene- instrument executed by beneliciary, containing relerence to this frust dreed
ficiary in such proceedings. and the balunce applied upon the indeblcdness and its place ol record, which, when recorded in the oflice of the County

secured hereby; and grantor agrees, at its own cxpense, to take such actions  Clerk or Recorder of the county or counties in whick the property is situated,
and exccute such : instruments as:shall be necessary in. obtaining :such ‘com- " 'shall be: conclusive’ prool ‘ol proper appointment of the successor trustee.

p {7 I ptly upon beneliciary’s request. 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request of bene- acknowledded is made a public record as provided by law. Trustee is not
ficiary, payment of its fees and presentation of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full r yances, for llation), with Hecti trust or of any action or proceeding in which granfor, beneliciary or trustee
the liability of any person lor the pay of the indeb trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed.Act provides:that the' tiustee “hereundar must. Bo ' sither: on ottorney,” who'iis’ an’ attive’ momber “of . the - Oregon . State Bar, o bank, frust company
or savings and loan association authorized to do business under tho laws of Oregon or the United States, o litle insvronce . company . avtherized to_ insge title 1o real
property of this state, its subsidiaries,’ affiliates, “agents or-branches,” or:the United States or ‘any agency thereof, = =i "** : - . -




This deed ‘applies to, ] administrators, execu-
tors, personal representativeb, ici h : cluding Pledgee, of the
contract secured hereby, 'a fcf. in. ! i) f ’ confext sq requires, the
masculine gender ‘include. i er. i
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