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TS CONTRACT, Made this . ....29¢tN . day of . .. April . T 1
and MARGARET H. JAGER, “husband and wife, and

. . a single:man .
EDH_[-\RD CRRLZUTAUT, 2 SingTe wan , hereinafter called the seller,

e e ea e e nen e ke s hereinafter called thg buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase trom the seller all of the following de-
scribed lands and premises situated in ... Klamath..: . . County; State of ..0r.egan ... .oy to-wit:
“YOU HAVE THE OPTION TO VOID YO_UVR,‘:_CONTR/-\CT OR AGR‘EEM‘ENT_,VBY‘ NOTICE TO THE SELLER IF
You DID NOT .RECEIYVE‘A,PROPERTY' REPORT PREPARED;PURSUA'NT'TO'FTHE RULES AND REGULATIONS
OF THE OFFICE OF INTERSTATE_ LAND SALES REGISTRATION;:U. NS‘._,DEPARTMENT OF HOUSING AND
URBAM DEVELOPMENT, IN ADVANCE OF, OR"AT THE TIME OF YOUR SIGNING THE CONTRACT OR
AGREEMENT. IF YOU RECEIVED ATHE PROPER"[:Y"R,‘EPORT;LESS»:THAN 48 HOURS PRIOR TO SIGNING
THE CONTRACT ‘OR AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY
NOTICE TO-THE SELLER UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CON-
SUMMATION OF THE TRANSACTION. J\,g'BUSINESS DAY IS ANY. CALENDAR DAY EXCEPT SUNDAY, OR
THE FOLLOWING BUSINESS HOLIDAYS® ::NEW: YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL

DAY, INDEPENDENCE DAY, LABOR DAY, VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND .
CHRISTHMAS." ‘ ‘

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS
OWNERS ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND_THOSE
ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, AND 1123 AS SPELLED OUT IN THE ARTiCLES
OF ASSOCIATION RECORDED IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT NO. 74116,

VOLUME M73, PAGE NO. 2591.
Lot 11, Block 3, Tract #1063 .
for the sum of E19 d Five Hundred Fifty and 00/100pouars ¢ .8,550.00
(hereinafter called the purchase price), on account of which E1gh Hundred 1 ﬁy ‘?] ve & 00[1(?0
Dollars (3 855.00 ..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 5._..Z..,.ﬁ.9.5..‘.Q.Q......) to the order
of the seller in monthly payments of not less than Seventy and _00/100
Dollars ($ 70.00 _...) each, ...

payable on the . 1.0t.h. day of each month hereafter beginning with the month of.. June

and continuing until said purchase price is tully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of ) per cent per annum from
May 10, 1980 .. until paid, interest to be paid * %’;;m;ﬁ in -
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants o and covenants with the seller that the real property described in this contract &
o/ e y=primnax iy =i Sener'y personad ~lrowiy, -.hou-ehold o he I C 0l bt [mpet ! POSE R e .
(B) lor an organizctivn or (even W buyer is a natural perion) is for business or commercial purposes other than agricultural purposss.

The buyer shall Se entitl=d to possession of said lands on . A Y"I129 vne e sean 19.8.0 . and may retain such possession so lond at
he is not in delault under the ferms ol thiy contract. The buyer adrees that at all times he will keep the buildings on sard gpremises, now of herealter
erected, in food condition and repair and will net suffer or permug anv wasfe of strip thereof; that he will keep said premuses iree trom mechanic’s
and all other liens and save bhurse seller tor all costs and attorney’s {ees incurred by him in delending againy any
such liens: that he will pav red! i .. as well as all water rents. public charges ard municipal liens which here-
aiter lawiully may be impoxs s, di ptly belore the same or any part thereot become past due; that at buyer’s expense, he will
insure and keep insured all buildings now ur herealter erected on said prermises against Joss or damage by fire (with extended coverage) in an amount

not Tess than § . NONE... 2. in a company or compa to the seller and then to the buyer as
their respective interests mav appear and all policies ol insurance (O be de . Now if the buver shall tail to pay any
such iens, COs, wafer rents taies, OF chardes or (o procure and pay 107 such insurance, the . do so and any payment so made shall be added
to and become a part ol the debt secured by this gontfact and shaill bear interest at the rate aloresaid, without waiver, however, of any right ansing o

the seller lor buyer's breach ol contract. a nd epo S te in escrow

- The seller agrees that at his expenie and within ]D days from the date hereof. he will lurnish unta buyer a title insurance policy in-
suring (in an amount equal 1o said purchase pricey marxetathidtitle in and 1o saied prem i beequent to the date of this adreement,
ssve and ercept the usual pranted erceptiony and the 2 3 d. il any. Seller ‘alro atrees that when
soud purchase price is tully pad and u " i v Jd and suthcient dred conveying said
premases in lee stmple unto the buyer. hic henis A clear ol all encumbrances
vince said date placed. pesmutted or arssind byt wever, the said easements and restricrions and the taies, municipal
liens. water rents and publc charges so assumed by the buyer and further excepting all hens and encumbrances created by the buyer or his assidny,

And it is understood and adreed betw is of the essence ol this contract, and in case the buver shall lml to make the
payments above required. vr anv ot them. pu - withi i the time linuted therelor, or tail rern contamned, then
the seller at his option shall have the loliowmd 1 i ncrpal balance of
sad purchase price with the mterest thereon at nnce

ail rights and interest created or then exrtind H 1 the buver 3s against the selle

p of the pre above deccribed and ail other rights asquired by the buyer hercurder shall revert fo an

ol re-entrv. or anv other act of said <eller 10 be rertormed and without anv ridht ol the Luver of return. reciacraticn or comoentanon
on account ol the puschase al said propesty a3 absoiutely, tully and periectv as il this contrace ar: never been mace: ard in case
ol such detault all pavmenis theretofore maide on thiy contract are to be retained by and beiong o sah d and ressonable rent of 1ard
premites up 10 the time 0! such detault. Ard the sard seiler. m cate of such detault, shall have the rizht mmechately. or at any nme thereaiter. to

enter upon the land aivresud. withous any precess of law, and take immediate possession thereol, todether with all the improvements and appurienances
thegeon or thereto belunting

.. The buyer further as-ves that failure bv the seller at any time to require perlormance by the buyer ol anv provision hereot shail in no way afect
his cht hereunder to enlorce the same, nor shall any waiver by 1a:d sellesr ol any breach ol any. provision hercof be held to be a waiver of any 1<
ceeding breach ol any such orovision, or as a wance ol the provision irsell. -

The true and actual consideration paid lor this transler, stated in terms of dollars, is 3 . OHo—'»nn,—tﬁrlﬂcn‘ vomid-
. N . . . . part of th . Y .
—ob —on inslinles —obher = peog el ~or walue =irven —or —promired vhvd\—nr‘&':-;h‘sl;—'mm.inn- Cindicate=ehiel) D
In case suit or action i3 institufed (o loceciose thin contract ar to enlorce anv ol the provisicns hereol, the buver ajtres (O pay 1uch sum a3 the
court may adjudge teasonable as attornes i lees to br allowed plamntitl in 3aid suit or & ion and il an appeal 13 taken lrom any yudgment or decree

ot the trial court, the buyer turther prormises 13 pay such sum 33 rhe appeilate court sha'l adjudie reasorable o3 plaintitl’s atiorney's lees on such
appral.

. In construind thia confract. it i3 unrdvryrood that the seller or the buveér may be more than ane preson: that if the contest » requires, the sinfu
lae “proroun ahall be taken to mean and inciude the piural. the masuline, the leaunine and the neuter, and that gencraily ail grammaiscal changes ahall
be made, sisuined and unphed to make the provisuns hereot apply equally 10 corporations .und to indsviduals.

IN WITNESS WHEREGF, said perties have executed rhis (nstrument in duplicate; it either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and irs corporate seal affixed hereto

by its officers duly aut rized therZi? its/board of directors. .
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