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- together with, all rights, interests, easements, hereditaments and appurtenances thereunto belonginig, the rents, issues, and

uprefits thereof and fevenues and income, therefron .all improvements and personal property now or later attached thereto or
reasonably necessary to the use thercof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining -
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest thercin-all of which are herein called “the property™;

TO*HAVE AND TO HOLD the property unto Trustee, his successors, grantees and assigns forever; . : : :
IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Government
should assign; this instrument withoutinsurance;of the puyment of the note, Lo secure prompt payment of the:note and any

renewals-and-extensions thereof and’ any. dgreements. contained therein, _includifg any provision for the payment of an
insurance-or other tharge, (b) at all times ‘Wheh thié fiote is held by an insured holder, to secure performance of Doirower’s
agreement:herein.to:indemnify and save harmless the Government against 165 tinder its insurance endorsement by reason of
any -default-by-Borrower; and-(c) in.any,event.and at, all times; to, secure the prompt payment of all advances and expenditures
made by the-Government,-with interest, as hereinafter described, and. the. performance of évery covenant and agreement of
Botrower contained herein or.in supplementary agreement, thé provisions of which are hereby incorporated herein and made
aparthereof. . . . 7 ’ ' o

.. BORROWER, for, himself, his heirs, executors, administrators, successors.and assigns WARRANTS the property and the
title:thereto untpTrustee enefit.of the Government against all lawful claits and demands whatsoever excepl any
liens, encumbrances, -8asemen(s; réscrvations, of conveyances specified hereinabove, and COVENANTS AND AGREES as
fllows: 0 T

(1) To pay promptly when duc any indebtedness to the Govérriricnt héreby secured and t6 indemnify ‘arid save harmless

the Government against any loss under its insurance of payment of the note by reason of any default by Borrower. At all
times when'the nioté istheld by an insuréd holder, Borrdwer shall ‘continue to ‘make:payments ori the note to the Government,
as collbction*agcgtﬁ-fc/;r, the-holder. - - o oo

X et |

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of the
Farmers Home Administration. ... .. . YL B o o

(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises. h

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
required herein to be paid by Borrower and not paid by him when due, as well as any costs and expenses for the preservation,
protection, ‘or’ enforcement of “this lien, as‘advancesifor the-aceount: of Borrower. All such'advanges shall bear.interest at the
rate borne by the note which has the highest interest rate. . oo D

(5) All advances by the Government as described in this instrument, with interest, shall be immediately due and payable
by Borrower to the Government without demand atthe place designated in the latest note and shall be secured hereby. No
‘suth’ advance by the Government shall relieve Borrower, from breach of his covenant 10 pay. Such advances, with inferest,
‘shall be repaid from' the first available collections received’ from’ Bordower. Otherwise, any payment made by Borrower may
ibelapplicd on the note or any indebtedness to the Government secured hereby, in any order the Government detennines.

(6) To use the loan evidenced by the note solely for purpose authorized by the G(‘)‘ycrhl‘ncnt. IS
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(7) To pay when due all taxes, liens, judgments, encumbrances, and assessrrient§ lawfully attaching to of assessed against
the property, including all charges and assessments in connection with, yg_ﬁgx,‘vyav_tve'\f,r‘:igh‘tﬁ_,‘and ‘water stock pertaining to of
reasonably necessary to the usc of the real property described “above, and’ promptly deliver to the.Government without
demand receipts evidencing such payments.
(8) To keep the .:prgper.\ty-«_.insured as required by and under insurance policies approved by, delivered to, and retained
py the Government. ' e e s T e o
©) To maintain improvements in good repait and make repairs required by ‘1h’e,Governxnent; operate the property

in a good and husbandmanlike manner; comply with such farm conservation practices‘aﬁd farm and home management plans
as the Government from.time, 10 time may, prescribe; ‘and not.to.abandon th;prppcrty,“og cause.of permit waste, lessening
or impairment of the security covered hereby, o, without the written consent of the Government; cut, remove, O lease any
timber, gravel, ofl, 825, coal, of other minerals except as may be necessary for ordinary domestic pUrPOses:

{(10)- o comply Witk aliilaws, ordinances, and regutations affecting the property.

(11) To pay Vor‘g‘e_iAmb‘u_r“sg:;t_l‘\e‘ Government for expenses reasonably necessary Of incidental to the protection of the lien

and' priority hereof and ol L of or thescompliance wiih'thé*proyjsioh’s{hcr'édf 4nd of the note and-any’
supplementary agreement (w or after default); including but not limiled to costs_of evidence of title to and
suvryvey,.{qf;tbq prop! ;‘cpstsof -recording this and-other instiuments, attorneys’ fees, trustees’ fees, court costs, and, expenses
of advertising, sellif J ‘3 conveying the property. Yo

.(12) Neithet_the _property nor any portion thereof or linterest therein shall be leased, assigned, sold, transferred, of
encumbered, voluntarily or otherwise, without the written consent © . overnment shall have the sole
and exclusive rights as beneficiary hereunder, including/butindt timit er to grant consents, partial releases,
§ubor?inations, and satisfaction, and no insured holder-shall have, anys! terest in or to the lien or any benefits
iereof.

(13) At all reasonable times the Government and its agents may inspect the property to ascertain ' whether the covenants
and agreements contained herein of in any supplementary agreement are being performed.

(14) The Government may extend and defer the maturity of and-Tencw and.reamortize the debt evidenced by the note
or any indebtedness 10 the Government secured hereby, release from liability. to.tHe Government any party so liable thereon,
release portions of the,property from and subordinate the lien hereof,and waive any other ights hereunder, without affecting
the lien iori the liability to the Government of Borrower or any other party for payment of the note or
indebtedness xcept as specified by the Government in writing.

(15) <If at ‘any time it-s ‘Governimerit that Bor be ablexfo obtain'a loan from a production. .
credit association, 2 Federal land bank, or other responsible co0 ivate credit source, at reasonable rates and 7
sffor-g_imilpnpqrpogcs,and periods.of “time, Borrower will, upon Government’s request, apply for and accept
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"(1'&)"De’f:ﬁ_x‘lg‘h"erqunderjsl{all" sonstitute ‘default nder uny"‘?)'thér-vfc'ai»"'cslite, of under any personal property; or other
security instrument held or jnsured by the Government and executed or ‘assumed by Borrower, and default under any such
other security instrument shall‘éohstiyt\itegefault‘héie nder. "~ it e el e ) o
(17) SHOULD DEFAULT occeur in the performance of ‘discharge of any obli; nstrument or secured by this
instrument, OIS " any one’ of the rties named a8 Borrower, die or be de lared an inc t, a bankrupt, or an
insolvent, of make i r ; t of ¢reditors, the Government, ¢ its option, ith ‘or t notice, may:
(a) declare the entire amou ai 5te and any indebiedness to. the Government, ereb) diately
due and payable, (b) for the ac ] ur 1 1
possession of; operate of rent the property’ (é)‘upbr'\“upi)lic‘ation by it and pr duction of this instrument, without other
evidence and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers
of receivers in like cases, and (d) authorize and request Trustee 10 Toreclose this instrament and sell the property as provided
bylaw. 0 IR AN B

cur and_ pay ‘reasonabl o8 for ‘epair or maintenance

(18) “WAIVER: THE BORROWER ACKNOWLEDGES AND AGREES THAT IF HE DEFAULTS A NONJUDICIAL
ORECLOSURE SALE OF THE P ROPERTY MAY BE CONDUCTED A HE ANY KIND AND
\WET1OUT NOTICE BEYOND THE ON. : ) EREBY WAIVES
ANY RIGHTS HE MAY DAVE TO ANY SUCH HEARING AN, . , , ATIONS OF
THE FARMERS HOME ADMINISTRATION. SECT AT THE TIME’ ' : MAY
PROVIDE FOR NOTICE AND A MEETING A ULATIONS.”

(19) :AL the: f the Govcmment,:’l’mslcc‘*muy foreclose’ this instrument by advertiscment and sate of the property
as provided by = or-secured ‘credit at the o'plion-of:\he Government; such:sale may-be adjoumcd from time 10
time without -other notice. than oral proclamation at the time and place appointed for sichi sale and correction made on the
postcd.noliccs; and at such:sale the Government and its agents may bid and purchase as 3 stranger: Trustee at his option-may
conduct such sale without being personally prescm,.\hrough.his,dclcgme authorized by him for-such purpose orally or in
writing and ?frustee?sexecution ofa conveyance-of the. property or,any,pur,lvthercof 10 any purchaser at foreclosure sale
shall be conclusive evidence- that ithe sale-was conducted by ‘Trustee personally. or.through his delegate duly authorized i
accordance herewith. : B IR : : : [

(20) The proceeds of foreclosure sale’shall be applied in:the. following order-to: the payment of: (a) costs and expenses
incident to enforcing of complying'with the provisions hereof, (b)Y any priorlicns'rcquircd by law ora competent court to be
so paid, () U idenced by the note and all jndebtedness to the Government secured hereby, (d) inferior liens of
record require 2 lent court; to be so -paid, (¢) at the Govcmmcnl‘s;omion, any other indebtedness of

Borrower owing to 0f insured by the Government, and (f) any balance 1o Borrower. In cas¢ the Government is the successful
bidder at foreclosure of other sale of all or any part of the property, the Government may pay its shur‘t:éohhc‘purclmsc price
by crediting such amount on any debts of Borrower owing to or insured by the Government, in the Srder preseribed above.




~(21):-All:powers. and- agencies: granted: in lhrs instrument- are  coupied. withsan rmeresl and are rrrevocable by death or
otherwrse and the: rights-and remedies provided-in this instrument are cumulative to remedies provided by law.

(22) Borrower ‘agrees: that. the Government ‘will not'be bound by any:présent or‘future laws, (a) providing for valuation,
appraisal, homestead or exemption of the property;'(b) prohibiting maintenanée of an action for a.deficiency judgment or
limiting -the-amount thereof or the time within which such action must be brought, () prescribing any other statute of
limitations, (d) allowing any:right of redemption or possession following any foreclosure sale, or (¢) limiting the conditions
which - the- Government -may: by regulation.impose, including the interest rate it may charge, as a-condition of> approving a
transfer of the property to a-new Borrower. Borrower expressly waives the benefit of any such State laws. Borrower hereby
relinquishes, waives, and conveys all nghts inchoate or consummate, of descent, dower, and curtesy.

(73) If any part of the-loan: for which this instrumeént is given shall-be-used to finance the purchase, construction or
repair- of property 1o be used as an ‘owner-Gceupied dwelling (herein called *“the dwelling”) and if Borrower intends to sell
or rent theé dwelling and ‘has obtained:the Géve'rnment s consént to'do so (a) heither Borrower nor anyone authorized to act
Sfor him will after receipt of a bona fide offer, refuse to, negotiate, for the sale or rental of the dwelling or will otherwise mak
unavculable or, deny the dwelhng lo any, e because of race, eolor, rclrgron scx or natronal ongm and ®) Borrower recogmzes

regulatlons not inconsistent with the; eXpress provrsron hereof

(25) Notices given hereunder shall be sent by certified mall unless olherwrse requrred by law addressed, unless and until
some’ other address is desrgnatcd in a notice so given, in the case of the Government to Farmers Home Administration,
‘United States Department of Agnculture Ponldnd Orc;,on 97205'ahd in' the 'caSc of Borrower to him at his post ofﬁcc
address stated above.

(26) Upon full and final piry ment’ of d“ mdcblcdnccs hcreby sccured and ‘the performance ‘and discharge of each and

every condition, agreement and, hgmon contmgcm or othérwise, contamcd herein or secured hereby, the Government
‘shall request trustee to exccute}md ‘deliver to” Borrower at his’ above™ post office- address a deed of reconveyance of the
property within' 60 days after ‘writien: deinand by ‘Borrowe, dnd Borrowcr hercby waives the benefits of all laws requiring
earlier executlon or delrvery of such’ deed orreconveyance

(27) 1 any ‘provision of thrs mslrument or dpplICJtlon theéreof to any person or circumstances is held invalid, such
invalidity will Vnot affect othcr provrsrons or’ lrcatlons of the instrument which can be given effect without the invalid
) ) provisions hereof are_declared to be severable
ie recapture'of any interest credit
‘0 “the ' borrower by the Government
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v unACKNOWLEDGMENT.
) 1FOR OREGON
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Notary Public.
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STATE OF OREGON; COUNTY OF KLAMATH;ss. " f

I hereby certify that the within instrument was received and filed for record on thée _20th day of o
___May = AD., 1980 at__ 4:06 oclock__L__M., and duly recerded in Vol M80 ____, '§
- of Morxtgages on Page 9245 . o -
WM. MILNE, County

FEE $14.00 By




