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15th . day of.........tSiRe=: . , between
: : , as Grantor,

as Trustee,

, as Beneficiary,

‘l on e AR T { SECOND TRUST

T,

|
\
|

WITNESSETH: e ERT
Grantor irrevocably grants, bargains, sells and ‘coniveys’io trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:- L . T

Lot 11 Block 19, Second Addition of KLAMA‘TIi:RIVERACRES located
_at Section 30, Tract 39 South, Range 8, E.W.M. in Klamath County
Oregon ’ ‘

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said. real estate....... . . . E R G E O M Loenlamariasiic L

: L RFORMA i i
L Fﬁggﬁé’é}rI;PﬁfogPégn(gl ?-F-*_?_??‘—I»\r‘%%fdﬁ ag(gerz_ggflt of grantor herein contained and payment of the
sum of g ears - B ey Sy A . S— . ... Dollars, with interest
thereon according to the terms of a promissory note of ‘even date,hqrew‘ith, payable fo 'beneficiary or order and made by grantor, the
final payment of principal and interest_her: of, it not sooner_paid, to be due and payable JanuarylS

The date of maturity of the debt secired by this instrument is the date, stated above, on which the linal instal

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - v o cunisp P e
The chove described real property is no? currently used for agri ultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said prop

1. To protect, preserve and maintain said property in good condition granting any ease
and repair; -not--to-rer or-d Jish any - building -or-improvement thereon;- "~ subordination -or -ol -8y
ot to commit or permit any waste ol said property. thereof; {d) reconvey, without warranty, all or any part ol the property.

2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the *‘person or persons
building or impr which may be constructed, damaged or legally entitled thereto,” and the vecituls-therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred theretor, be conclusive prool ol the truthiulness thercol. Trustee’s fees for any of the

3. To comply with all laws, ordinances, regulations. covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions_and restrictions affecting said property; il the beneliciary so requests, to 10. Upon any delault by grantor hereunder, Beneficiary may af any
join in ex ing such i ts’ pursuant to the Unilorm Commer- rime “without notice, cither in person. by agent or by a recetver to be ap-
cinl Code as.the beneliciary  -may require and to pay ‘lor filing saine in the pointed by a court, and without regnrd to the adequncy ol any security for
proper public ollice_or- ollices, as well as. the cost of “all lien searches made  the indebiedness héreby secured, enter upon and (ake possession of said prop-
by tiling oflicers or searching agencies’ a3 may be. deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents.
beneficiary-. . . ! issues and prolits, including those past due and unpaid. and apply the same,

any

. To g ide and’ i 1y intain’ insur on the: building: less costs and expenses of operation and collection, including reasonable attor-
_now or- herealter erected on the said premises against loss or damage by lire ney's fees upon any indcbtedness secured hereby, and in such order as benc-
and such other hazards as the beneficinry may irom time to time require,in ficiary -may -determine. -
an amount not less than $........ O—— .., written in . 11. The entering upon and taking possession of said property, the
ible to.the b y, -with loss; pay e latter; all  collection of such rents, jssues and prolits, or the proceeds ol lirc and other
policies of insurarice shall be delivered to the beneficiary as soon as insured; i ‘policies or p ion of awards for any taking or damage of the
if the grantor. shylldajl for :any reason_to.procure any such. insurance and to- property,-and. the application or release thereot as aforesaid, shall nut cure or
deliver said policies to’ the beneficiary at least fifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice. .
the benelicinry may procure the samec at gr.anlor’s expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his perlormance ol any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in wiuch order as beneficiaty  declare all siuns secured hereby immediately due and payable. In such an cvent
may determine, or at option of beneliciary the entire amount 50 collected, or and if the above described real property is currently used lor agricultural.
any part thereol, may:be released to_grantor. Such application or release. shall . 1imber or grazing purposes, the beneliciary may proceed to loreclose this trust
not cure or waive any. default or natice of. default hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mortgage
act done pursuant fo s.uch notice. . ) . {oreclosures. However if said real property is not so currently used, the bene-
'5."To keep.said premises free from ‘canstruction Lens and to pay all  ficiary -at his: election may proceed to loreclose this trust deed in equity as a
taxes, assessments and other charges that may be levied or assessed upon or  mortgafe or Jirent the trustee to foreclose this trust deed by advertisement
against said property belore any part of such taxes; assessments and other and. sale. In the latter event the beneliciary or the trustee shall execute and
charges become past dueior delinquent and promptly" deliver receipts therelor  cause to be recorded his written notice of delault and his election fo sell the
‘to beneliciary; should ,the grantor Iail to make payment ol any taxcs, assess- .. said described real -property to satistly the obligations secured hereby. where-
ments,” insurance “premiums, liens or other charges payable by grantor, _either' ypon the trustee shall fix the time and place of sale, give notice thereof as then
by direct payment or by providing beneficiary with lunds with which . t0  required by law and proceed fo loreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereol, vided in ORS 86.740 to 86 5.
and the amount so. paid, with interest at the rate set forth in the note secured 13. Should the ben jary elect to_loreclose by advertisement and sale
hereby, together with the obligations described graphs 6 and 7 of this  then alter default at any time prior to five days belore the date” sef by the
trust deed, shall be added. to and become a part of -the:debt. secured by this: ~trustee lor the trustee's sale, the frantor or other person so privileged by
trust deed, without waiver .ol any rights_ arising irom_breach of any ol the . ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants_hereof and for such payments, wih interest as aloresaid, the prop-  tively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well - as ‘the “grantor,‘shall” be ‘Bound. to"the " oblifation secured thereby (including costs and expenses actually incurred in
same’ extent that :they are bound - for . the payment: ol the. abligation herein. .enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
described, and all such payments shall be imm ly. due and. pay with- ding §50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thercol shall, at the option of the beneficiary,  be due had no delault occurred, and theseby cure the default, in which event
render all sums secured by this trust - deed -immeédiately due and. payable and ]l forsclosure pr dings shall be dismissed by the trustee.
constitute g__b"acb of this trust deed. =t oo el g Tl S S “14. Otherwise, the sale shall be held on the date and at the time and
. 6. To pay all.costs, lees and _including the cost. . place designated in_the notice of sale. The trustee may sell said property either
of title search as-well as the other costs and’ expenses ol the trustée incurred " in one parcel or in separate parcels and shall sell the parcel or parcels at
in"connection.wilh or in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder ‘for cash, payable at the time of sale. Trustee
fees actually incurred. . . LSRRy S, .. shall ;deliver to the purchaser its deed in form as required by law conveying
B 7. To appear.in and defénd any- action or proceeding’ purporting 0" {he property so sold, but without any covenant of warranty, express or im-
ity rights or powers of beneliciary or trustee; and in any suil,  plied. The tecitals in the deed of any matters of tact shall be conclusive proof
ding in which the beneliciary or trustea, may appear, ludir .ot the - truthful, ‘thercol. Any person, excluding the trustee, but including
e loreclosure of this tlcgd. to. pay all cc{afs and “,’"'""" in~ the grantor and bencliciary, may purchase at the zale.
of ftitle and ‘the bencficincy’s or trustee’s attorney's fees: the ) 15, When trustee sells pursuant to the powers provided hercin, trustee
amount of rtforney’s lees mnphonrd'ﬁn'!hu paragraph:7-in" all cuses:shall be shall’ apply the proceeds of sale ta payment of (1) the expenses ot sale, in-
fived by tho-trial .court and in the ovent ol an appeal. from any. judgmoent.or, eluding the compensation of the truatee and a reasonable charge by trustee's
decieo of the trial court, Arantor further ajgrees to' pay wsuch xtun as the ap- attorney, (1) to the obligation secured by the trust deed. (3) to all persons
pcll_mn court shall -adjudde reasonable ax the beneliciary’s or trustes’s atfor- having recorded Jiens subseguent fo the interest of the trustee in the trust
ney's feos. un such appeal. . = . T . ded as their intereals may appear in the order of their priocity and (4) the
It is mutually, agroed that: . L . N _surplus, it any, to the grantor o to his successor in inferest enzitled 10 such
8. In the event that any portion or all ‘of snid" property" shall be taken = surplus. - oo
under the right of inent domain or { tion, b ticiary shall have the " '16. For any reason’ permitted by law beneficiary may from time to
right, il it so_elects, to require that all or any portion ol the monics payable  time apy int a or to any trusfee named kerein Or fo any
as compensation lor such taking, which are in excess of the amount required successor trustee appointed heteunder, Upon such appointment, and without
to pay all reasonable costs, expenses and atforney’s lees necessarily paid or conveyance to the successor frustee, the Iatter shall be vested with all title,
incurred by grantor in such proceedings, shall be paid {o benelicinry and powers and _duties conferred upon any trustee herein named or appointed
applied by it lirst upon any reasonable costx and expenaes and attorney's fees, hercunder. Each such appeintment and substitution shall be made by written
both in the trial and appellat courts, nc ily paid or incurred by bene- instrument executed by beneliciary, contsining reference to this trust di
ficiary -in :uch._proc(-odings. and ; the. kbaln_nca\npplicd. upon the indebtedness and _ its . place ol record, which, when recorded in the office of the County

i
i
i
|
i
|
|

secured hereby; and grantor afirces, at its’ own expense, o take' such actions Clerk or Recorder ot the county or cotnties in which the property iz situated.
and execute such instruments as shall be necessary in obtaining such com- shall be conclusive proof ol proper appointment of the successor trustee.
pensation, promptly upon beneliciary's request. 17. Trustee accepts this trust when this deed, duly

9. At any time and ifrom time fto time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment ol its lees and presentation ol this derd and the note lor obligated to notity any party hereto of pending sale under any other deed of
endorsement (in case of lull reconveyances, for jon), without alfecting trust or of any action or proceeding in which grantor, beneficiary or trustee
the liability of any person for the pay ¢t of the d; trustee may shall be a pa nless such action or proceeding is brought by trustee.
A A S T s B R AR P : SRR

MOTE: The. Trust Deed : Act. provides ;thot, the -trustea “hereunder must be alther an: attomey,: who: is on ~active: member of -the Oregan’ State Bar, a bank, trsst compony
or savings and loon wssociation authorized to do’ business under tho laws of Oragon’or the United States, a title insurance company authotized to insure titie to rea!
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.




The grantor covenants and agtees to and thh the benehc:aty and those :c'Ia’ir'ning under him, that he is law-
fully setzed in fee sxmple of sald descnbed real property and has a vahd unencumbered title thereto

and that he will warrant.and forever defend ‘the sa

frie against all” persons whomsoever.

The - grantor wartants that the proceeds of the loan represented by the above'aesc'nbed note and this trust deed are:

(a)* primarily: for. grantor's personal,’

family, household "or agricultural purposes (see Important Notice below),

(b). lor an orgamzatmn, ‘or (even xi grantor is a natural person) are Ior busmess or commercxal purposes other than agricultural

purposes.

Tius deed applies to, inures to the beneht ol and bmds “all parnes hereto, their- helrs, legatees, devisees, administrators, execu-

tors, personal repr ives; s.and assigns..

contract . secured hereby, whether or. not named as & beneficiary. herein.
he and the neuter, and, the ingul, 2 the pluml

lino &

The term beneliciary shall mean the holder: and owner, including pledgee. of the

In constmmg tins deed and whenever the context so requires, the

IN WI TN ESS WHEREOF Sald gtantor has- hereunto set hts hand the day and year first above written.

‘Ie!e, by lnning out,’ ‘whlchever wurranly (u) or {b) is.

y {a) is appli
d iri‘the*Truth-in -Lending’
‘and, Reguluhon

or such’ word’
henefmury MUST :omply with " the. “Ac
disclosures; for ‘this purpose, if this instrumen
the purchdse’ of a dwelllng,

ble ‘and the ben ficiary is @ “creditor
:Act and “Regulation™ Z, the .
. by. making _ reqmred
is:to be a FIRST lien o' finance
use: Stevans-Nssstorm No.: 1305 -or equwulenl

if this msirumen' is'NOT to. be a fivst. lien; use Stevens-Ness Form No. 1306, o

equ H 3 lfr [J wnh ihe A:| nnr i ed,
{1f the. sngnel of the nbove isa <orporullon, - v oot
vse_ the. iorm of a:knowlndgmani opposila. . :
STATE OF OREGON, S
Klamath

1 ahd. aclmowledged the loregomg instru-- .
er:

“voluntary act and deed. :

(, ‘ gNota’ry i’ubhc for, Oregon
) V

M comxmssxon ‘expires:

: each [ur h:mselt and not one “lor the other, d

dtsragurd ‘lhts nohce

X (ons 93. 4901

STATE OF OREGON County of

Persbna"}' pp U UR N
o who, being duly sworn,
say that the former is the
president and that the latter is the

“.secremry of.... s
PO : | corpornl:on,
and that the:seal atlixed to the- foregomg mstrument is the corporate seal
- of 'said corpomtmn “and that said instrument was signed and sealed in be-

" half of said corperation. by authority of its board of directors; and each of

themn acknowledged smd mstrument to be its voluntary act and deed.
: Beiore me;”

{OFFICIAL

Pubhc for- Oregon SEAL)

My commxssxon expxres‘

The undersxgna

trust daed hava been itu pmd and aatisixeq You horeby are

is the legal owner and holdar of “all mdebtedneu aecured by the foregomg truat deed. All sums secured by said

nt o you of - any ‘sums owmg to you under the terms of
secured. by said trust deed’ (wiucb are delivered to you

saxd rust deed ‘or purauant o statute, to.
herethh together‘thh aald fmst deed) and to. reconv

‘under the samic. Mall" reconveyance and

Do not lass-or destroy this Trust Deod OR THE NOTE which i1 secures, Both must be delivered to the trustes for

to the parties desxgnated by . the terms of said trust deed the

ment§ to e o

PR S

Beneficiary

will be made.

baefors reconvey

P —

TRUST DEED

(FORM No. 881)
STEVENS-NESS LAW PUD, CO.. PORTLARD, ORE.

' Bonﬂi&:’arﬁf i

AFTER RECORDINO RETURHN To
Reid: D”,Mauk
c/0 Robert V. I‘lock
North 7 Ash Street
_—Washl

County of
I certify that the within instru-
. ment, was received for record on the
.., 19.80.,
"..o'clock
in book......MBO.....on puge 9268
T foe/reeI number....8457%1
Record of Mortgages of said County
Witness my hand and seal of
County affxxed.

SPACE RESERVED
Ean ) “FOR
'RECORDER'S use

.Title

eputy

‘Omak nqi:on___Q.&B 41

i

i
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i
i




