u.s Creditco‘r | L
.. VP . ‘MORTGAGE

Mortgagor ("OWnevf"):—m_}me;—smme— Mo_rtgagéevA(“Lender"): ERE
: : o o : - U. S. Creditcorp

Owner’s Address: . 1855 Brich— AddréﬁiW
__ _ ¥lamath Falls, Or. IRESE . _Medford, Oregon-97501—————
1. Owner mortgages to Lender, on the terms set out below, the followi_ng;fil?roperty" in __Xlamath -
County, State of __ Oregon——— includin_g:vall improvements now and hereafter erected thereon:

i

-

DESCRIPTION OF PROPERTY

All the following described real property situate in Klamath County, Oregon:
Parcel 1l: W%SW%SW%NW% éxcépfing the Southerly 440 feet thereof, in

- Section 21, mTownship 40 South, Range 8 East of the Willamette
Meridian, in Klamath County, Oregon. . REE :
Together with a 1/3 undivided interest in the Northe s
v ) herl Sa

30 feet ofythe‘E%SW%sw%Nw% and the Northerly 30 feet o%«thel
- SE%SW%NW4 that lies Westerly of the Keno-Worden Road:? |

Parcel 2: The Southerly 440 feet of the W
Southerly 220 feet thereof, in
south, Range 8 East of the Wil
County, Oregon.

Together with a 1/3 undivided interest in the Northerl
of the E%SW4%SW4NWY% and the Northerly -30 feet of the:
SE4SW4%NW% that lies Westerly of the Keno-Worden Road.

LSWESWENWY , exceét}-i‘ng ‘the
Section 21, Township 40 . - -
lamette meridian-in Klamath

v 30 féet

The Southerly 220 feet of the WhSWESWLENW4 of Section 21,
Township 40 South, Range 8 East of the Willamtte

Meridian, in Klamath County, Oregon. o

Together with a 1/3 undivided'interest'in the Northerly 30
feat of the EXSW4SWhNWi and the Northerly 30 feet of the
SE4SWLNWX ‘that lies Westerly of the Keno-Worden Road.

(& 7%

SHARRON FOWELL " " =~ Ed L Howell = =,
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3. Owner agrees to perform all acts necessary to © 52 Owner fails 1o perform any of the agree-
insure and preserve the value of the Property and Lender’s ments made in Section 3, whether or not Lender has -
interest in it, including but not limited to the following paidfor the performance of the agreement.
acts: 3.1 Owner will ,keep;thefPrppertyfiﬁ_good con- tst}31 tTj)gre is tah delia;\;‘lt under any other agree-
dition and repair. Unless Lender expressly waives .the men 5,43 ‘:\ecubrgs the ) the:. . v signer
requirement in writing, Owner willinsure the Property, .4 Any signer of this mortgage or any sign
by policies payable to Lender under Lender’s loss pay- of ﬂ'_\e Note mlsr.epresented or falsified any njaterlal
able endorsement, for fire and exfendéd coverage, and factin regard to either the Property. the financial con-
also against ali other risks that Lender may require. dition of any signer of the Note or any guarantor of
The amount of insurance must be enough to pay 100% surety for the Note, or the application for the loan
of any loss, up to the balance owed on the loan, de- evndegc;d ’?{1 the NOt?' - qamaged, destroyed, sold
spite the effect of any co-insurance clause. Owner will evied . e pr(:jpert}(/ ‘; ? nrc;rg’s e b'yct Ny
provide Lender with-proof of such insurance satisfac- 'fi)v;:c:[éiﬁ?;:iz:iléﬁ , attached, or subject, Yy
« inspect the Property at . )
’;(:‘r;/tti(:nlgender. Lender may inspect the Frops Y 5.6 Any signer of this Mortgage, any signer of
3.2 Owner will not sell or otherwise transfer.any the Note, or any guarantor or surety for the Itlofte._
interest in- the Property, or offer to.do so, withcut . dies, becomes insolvent, makes an assignment 107
Lender's written consent. c ) creditors or is the subject of any bankruptcy or re-
oo iermants 1 “ ceivership proceeding. : )
3.3 ‘Owner win pay all taxes, assessments, liens ceivers . ) :
‘and other. encumbrances on the Property which might 5.7 Any partnership oF corporation that nas

- igne i i tor or
o . hen they are due. slg_ned the ‘Note or this mortgage, or is a guara_n ¢
take priority Over this Mortgage when - & ) - surety for the Note, dissolves or terminates its exis-

4. \f Owner fails 1o perform any of the,_agreemeni:s tence.
made in Section 3, Lender. may.pay for the performance '
of the agreements and add the cost to the Loan ‘Amount,
on which interest is-calculated. Owner will pay. Lender the
costs immediately or in increased - payments, .whichever to Owner:
Lender demands. 3 .

§.  After defaull, Lender may take one or more of
the following .actions it Lender's option, without notice

; 6.1 Lender may continue to charge interest on
[ the unpaid part of the ‘Loan Amount at the rate of
@ “interest specified in § tioncabaex the NOTE.
6.2 Lender may declare the entire unpaid
" ‘amount -owed on the toan, including interest, to be
" dueand payable immediately.

5. The following are events of .default under this
Mortgage: oo R I R I R
5.1 -The promised paym,ent—am'ounts'on the
Note are not paid by the promised payment dates, or ) ol A

there is a failure to perform -any agreement in the . 6.3 Lender may, with respect to all or any por-
Note. tion of the Property, exercise the right to foreclose

§00-3432 10/79




See attached legal-description .-

This Mortgage is being re-recorded to add additional grantor.

2. This Mortgage secures the repayment of all amounts owed on a:loan:evidenced by:a promissory note (*Note")

signed by ___Ed 1. Howell

6753

(*'‘Borrower”) which is payable to Lender. The Note

is dated April 7, 1980

, and the original lL.oan Amountis $16,000.00 .

Lender may without notice renew or extend the Note, and this Mortgage shall secure all such extensions and renewals
whether or not the extensions and renewals are longer than the original period of the Note.

3. Owner agrees to perform all acts necessary to
insure and preserve the value of the Property and Lender’s
interest in it, including but not limited to the following

acts: 3.1 Owner will keep the Property in good con-

dition and repair. Unless Lender expressly waives the
requirement in writing, Owner will insure. the Proberty,
by policies payable to Lender under L_ender’s loss pay-
able endorsement, for fire and extended coverage, and
also against all other risks that Lender may require.
The amount of insurance must be enough to pay 100%
of any loss, up to the balance owed on the loan, de-
spite the effect of any co-insurance clause. Owner will
provide Lender with proof of such insurance satisfac-
tory to Lender. Lender may inspect the Property at
any time.

3.2 Owner will not sell or otherwise transfer any
interest in the Property, or offer to do so, without
Lender’s written consent.

3.3 Owner win pay all taxes, assessments, liens
and other encumbrances on the Property which might
take priority over this Mortgage when they. are due.

4. 1f Owner fails to perform any of the agreements
made in Section 3, Lender may pay for the performance
of the agreements and add the cost to the Loan Amount,
on which interest is calculated. Owner will pay Lender the
costs immediately or in increased payments, whichever
Lender demands.

5. The following are events of default under this
Mortgage: o
5.1 The promised payment amounts on the
Note are not paid by the promised payment dates, or
there is a failure to perform any agreement in the
Note.

500-3432 10/79

y 6.1
2‘:'Z/the unpaid part of the Loan Amount at the rate of

5.2 Owner fails to perform any of the agree-
ments made in Section3, whether or not Lender has
paidfor the performance of the agreement.

5.3 There is a default under any other agree-
ment that secures the Note.

54 " Any signer of this mortgage or any signer
of the Note misrepresented or falsified any material
fact in regarfi to either the Property, the financial con-
dition of any signer of the Note or any guarantor or
surety for the Note, or the application for the loan
evidenced by the Note.

5.5 The property is damaged, destroyed, sold,
levied upon, seized, attached, or is the subject of any
foreclosure action.

5.6 Any signer of this Mortgage, any signer of
the Note, or any guarantor or surety for the Note,
dies, becomes insolvent, makes an assignment for
creditors or is the subject of any bankruptcy or re-
ceivership proceeding.

5.7 -Any partnership or corporation that has
signed the Note or this mortgage, or is a guarantor or
surety for the Note, dissolves or terminates its exis-
tence.

6. After default, Lender may take one or more of
the following actions at' Lender’s option, without notice
to Owner: )

' Lender may continue to charge interest on

“interest specified in saetiotkRx3beMex the NOTE.

6.2 Lender. may declare the entire unpaid
amount owed on the Ioan, including intervest, to be
due and payable immediately.

6.3 Lender may, with respect to all or any por-
tion of the Property, exercise the right to foreclose

N




this. Mortgage by. judicial foreclosure in accordance
with applicable law. L e

6.4 Lender may, by agent or by court-appointed
receiver, enter upon, take possession of and manage
the Property, and collect the rents from the Property,
provided the Property is not then the farm lands or
homestead of Owner. Lender shall be entitled to
appointment ofa receiver, whether or-not the apparent
value of the Property exceeds the amount that is owed
on the Note and this Mortgage. The receiver shall serve
without bond,.if the law permits it. : ‘

6.5 Owner will be liable for all costs and dis-
bursements Lender may be entitled to by law in con-
nection with any action, suit, or proceeding to collect
any. amount Owner owes, or to foreclose upon the
Property. - . )

6.6 |f Lender refers the Note or this Mortgage
to a lawyer who is not Lender’s salaried employee,
Owner will pay Lender.reasonable fees that Lender
actually pays the lawyer, including any for appeals;

7. The~righis of Lender under_'t‘hisiMorrtgége,;ar;e;ih
addition to: Lender’s rights under. any. other agreements or
under the law; Lender may use any combination of those
rights. :

8. Lender is not required to give Owner any notice;
except notices that are required by law and cannot be given
up by Owner. Any notice Lender must give to Owner will
be considered given when mailed to Owner at the address
shown as “Owner’s address’” -on front. “Except in situa-
tions for which a longer notice period is specifically pro-
vided by law, Owner agrees that 10 days notice is reason-
able notice. ‘ ' a

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )
’ } ss.
Countyof—__Klamath )
: April 7
Personally appearad the above-named _Fd 1. Howell

Notary Public for Oregon/,
My commission expires: 2 . Z-£~ /7///

QZ?S
SN 6754
9. . Lender may require Owner to perform all agree-
ments precisely and on time, even if Lender may at other
times have given Owner extra time or may not have re-
quired precise performance.

* 0. ~ Lender will satisfy this Mortgage when the entire
amount owed has been paid in full. However, Owner will
pay the fee for filing the satisfaction.

11. 1 all or any part of the Property is condemned,
Lender may at its election require that all or any portion
of the net proceeds of the award be applied on the Note.
The net proceeds of the award shall mean the award after
payment of all reasonable costs, expenses and attorneys’
fees necessarily paid or incurred by Owner and Lender in
connection: with the condemnation. 1 any proceedings in
condemnation” are filed, Owner shall promptly take such
steps as may’ be necessary to defend the action and obtain
the award.

12, Sp’e;ia| pfqvisions (if any): The last payment
on the NOTE is due on April 9, 1985.

Ed L. Howell

Shoiraisin) Aecuild

.. Sharron "Howell

(2]

It the irustee who signs cbove is o corporation,
use |hoklrorm of ogknowludgmml opposite.}

STATE OF OREGON,
Counly of KLAMATH
May..2),

L SO SOUUNON £ WO

LMt

Personally eppeared the above named
Sharron Howell

k.

her....

ment to be.

PO e B Y OO YO | S

. Before me:
(OFFICIAL ..\_.4.
SEAL)

. : Notary Public for Oregon

. X e

- T.‘."ly commision expires 3_':20_::81

.

Seate of Oregont - ) L e
Cour ®iai s
County of Kiamazth,

1 heredy certify that the within instrumant was
n:ceiw)ed and f;léd »for; feéor(l Q‘n the __,_Z_Lgt L
| May 19 80 at11:29 e
o'clock A "i"}i". and recorded on Page 9277 T
in Book __M80" Records of ‘Mortgages g

day.of.

of said:County, i

Fee_$10.50 :

WM. D. MILNE, Cpunty Clerk =
"By, eput‘*/’v»;,.wk

THIS SPACE FOR RECORDER'S USE

STATE OF OREGON, )
County of Klamath )

Filed for record at requost of

Klamath County Title Co.
_ on this 10th doy of April AD.1980
',’."‘"c}‘____ 9:43 o'clock _A___ M, and duly
’xa—éordm:! in vel.__M80 _ of Mortgages
o 6752

w _MILNE, County Clerk
puly

Paga.




