THIS MORTGAGE, Made this
imothy T W

coeioeee:Mortgagor,

= : Mortgagee,
WITNESSE mortgagor, in consideration. of Dollars -

. Vi_i‘l_l,d.‘,"?O/]YOO i -Dollars, to him’ paid by said mortgagee, does hereby
executors, administrators ard assigns, that certain real

County, State of Oregon, boundéd ‘and ‘described as follows, to-wit:

PARCEL 3,

- A parcel of land situated in Lot 5, Block 6, Tract 1083
CEDAR TRAILS, Section 20, Towrniship 40 South’, ‘Range 8 East
of ‘the Willamette Meridian, in the County of 'Klamath, State -
of Oregon, more particularly described as follows:

Beginning at a point on the West line of said Lot 5, Block 6,
said point being North 00° 02° 50" West 442.50 feet from the
Southwest corner of Lot 5, Block 6; thence Néorth 00° 02* 50"
West 189.94 feet, more or less, along the West line of Lot 5,
Block 6 to a %" iron pin at the Northwest corner of Lot 5,
Block 6; thence North 89° 47' 25" East 345.00 feet along the- .
North line of Lot 5, Block 6 to a k" iron pin at.the Northeast
corner of Lot 5, Block 6; thence South 00° 02" 50" East 190.04
feet, more or less, along the East line of Lot 5, Block 6 to a

Point; thence South 89° 48' 25" West 345.00 feet to the point
o of beginning,  C oo :

Together with all and singular the t ,- heredit ts and appurtenances thereunto belonging or in nnyn'iso.‘apperiaining. and
which may' hereafter thersto belong ‘or appertain, and the rents, issues and profits therefrom, and any and all fixtures ujon said premises

at the time of the execution of this mortgage or at any. time during the téerm of this mortgage. i
. TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, ex:cutors, adminis-
trators ‘and-assigns forever. ; i
This mortgage is intended to secure the payment of ... A... promissory note...., of which the following is a substar'tial copy:

~, /

e,

$£9.013.70.... ] May. 12, 1980

at.. . Keno, Oregon

. until paid, payable in

percent per annum from ... /
_monthly .. and

.. A80. ... installments of not less than $. l02"(45m any one payment; interest shall be paid .

m,ﬁ the minimum paymenis above required; the lirst payment to be made on the..,,15u,‘. . ....day of.... .. June . .
19..80_, and a like payment on the ... 15 .. .. day of ..€ach month . .. .. . therealfc.ar, (mti'l the whole sum, prir_:c:',nal and
interest has been paid; if any of said installments is not so paid, all principal and interest to bgcome :mmedmr.ely due and collectible at rlte
option of the holder of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree o pay 'holders
reasonable attorney’s fees and collection costs, even though no suit or action is filed hereon; ho.wever, 1{ a suit or an action is filed, the
amount of such reasonable attorney’'s fees shall be fixed by the court, or courfs in which the suit or action, including any appeal therein,
is tried, heard or decided. -

* Strike words not applicable.
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1Ty"TO r , 1amily; househiold or agncultural:purpp‘ses (see Important Notice below),
(b) for an organization, (i even if -mortgagor is'a natural person) are for business or, commercial purposes other than agricultural
This mortgage 'is ‘inferior; secondary “and’ made  subject to'’a prior ‘mortgage on. the above described real estate made by

to : : ormee . eemnyrnes S -
19........, -and recorded in the mortgage records ‘of: the above nbiped ‘county in book'. cviririnene ... thereot, or as

file number . .._. , .reel '_h‘um‘be_r‘ T S (iriclvicate‘ which), rerefence to said mortgage records

hereby bofng mada; the said. tirst mortgage ‘n;ns‘m‘ven' fo gectre & note for ‘the principal stin: of & AN o > the unpaid
principal balance thereof on the dato, of “the  execution of this instrument s 8. .. . .. and mo_more; interest thervon is paid
i.; said prior mortgage and the obligations ‘secured thereby hereinafter, for brevity, are called

“first mortgage®™, - - . ERt
The ‘mortgagor covenants to and- with’ the mortgageé, his heirs, executors,” administrators and assigns. that he is fawtully seized
ple of said premises; that the same are 'free from all encumbrances except Said,iirsfvr‘xjor(gagc and further except.. .

e against all pe s further, that he will do and perlorm all things required of
him and: pay all obligations due or to become'due inder the ferms of said first ‘mortgage as \ell as the note secured hereby, principal
and interest, according to the terms thereof; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of évery nature which may be’ levied or ‘assessed against ‘said property, or this mortgage or the note secured
hereby, when due and payablé and beforé ‘the Sime become 'delinquent; that he'will promptly pay’ and satisfy any and all liens or
encumbrances that are or'may become'liens on the prémises oF any’ part ‘thereof superior to' the. lien of this mortgage; that he will keep
the buildings now on or which heréafter may be erected ori the said ‘premises  continuously ‘insured against loss or damage by fire




and such other hazards as the mortgagee
or companies acceptable to the mortgagee
gagee named herein

shall fail for any reason fo
iion of any policy of insurance now
that the mortgagor will keep
of said premises. In the event any

rmortgagor shall join with the mortgagee in exec
to the mortgagee, and will pay
filing ofticers or searching age

form satisfactory
searches made by

Now, therefore, if

miay “from time g ;
herein, with loss. payable, first to the holder ‘of
as their respective interests may appear;

and then to the mortgagor
1 insured and & ce)ftilicate'

the holder of the said first mortgage as soon as
is written, showing the amount i said ‘coverage, shall_be delivered tu the miortgagee named
procure any such insurarnce and to
oc -hereafter placed on said buildings,
the buildings and improvements on said premii.
personal property is part of the security for this mortgage, then at the request of the mortgagee,
uting one or more financing statements pursuant fo

ncies  as may be

an 8400 e _-.in a company
the ‘said first mortgage; second, to the mort-
all’ policies of insurance shall be delivered to
of insuranc’e'executed by the company in which said insurance
: in this instrument. Now if the mortgagor
deliver said policies as aforesaid at _least fifteen days prior fo the expira-
the ‘mortgagee may procure the same at mortgagor's expense;
ises in good repair and will not commit or suffer any waste
the
the Uniform Commercial Code, in .
for filing the same’ in ‘the proper public olfice or offices, as well as the cost of all lien
deemed desirable by the mortgagee.’

to time require, in an ‘amount not léss i

said mortgagor shall keep and perform the covenants herein contained and shall pay all oblipations secured by

said first mortgage as well as the note secured hereby according: to :jts terms, this conveyance shall be void, but otherwise shall remain

in full force as a mortgage
agreed that a failure to perform

any part thereof, the mortgagee shall have the option
be foreclosed at
encumbrance or insurance premiu}n as above provided for,
shall have' the right to make ‘such-payments and to do and perform the acts required of

and payable, and this mortgage may
or any lien,

mortgage, the mortgagee herein, at. his option,
the mortgagor under said first mortgage;

become a part of the debt secured by this mortgage,
however, of any right arising to the mortgagee for

to secure the performanqe,ofvall of
any covenant herein,

and any payment SO

said pqvenants and the payments of .the note secured hereby; it being
or if a proceeding of any kind be taken to foreclose any lien on said premises or
10 ‘declare the whole amount unpaid on said-note or on this morigage at once due
any time thereaiter. And if .the. mortgagor shall fail to pay any taxes of charges
or fail to do or perform anything required of him by said first

made, together with the cost of such performance shall be added to and
and shall bear interest at the same rate as the note secured hereby without waiver,
breach of covenant. And this mortgage may be foreclosed for principal, interest

and all sums paid by the mortgagee at any time while the mortgagor neglects to_repay any. sums so paid by the mortgagee. In the

event of any suit or action ‘being instituted to loreclose this mortgage,
title reports and title search, all statutory costs and

the mortgagee for 1
adjudge reasonable as plaintiff’s attorney’'s
therein, mortgagor turther
such appeal, all such sums

fees i
promises to pay such sum. as. _
“to be secured by the Jién of this mortgage and

the mortgagor agrees to pay all reasonable costs incurred by
disbursements and such turther sum as the trial court may
n such suit or action, and il an appeal is taken from any judgment or decree entered

pellate court shall adjudgevreasonable as plaintifl’s attorney’s fees on
included in the decree of foreclosure.

Each and all of. the cov £
assigns ol said_mortgagor. and

In casé suit of action is" commericed to
to collect the rents and. profits ari

and agr

In construing this mortgage,
text so requires, the singular pronoun

and to individuals.

IN WITNESS WHEREOQF, said mortgagor has hereunto set his hand

of said mortgadee. respectively... - . .. -
‘foreclose this mortgage,
sing out, of said
deducting all of said receiver’s proper charges and
it is understood that. the mortgagor or mortgagee may be more
shall be taken to mean
that generally all gramatical changes shall be made, assumed

¢s herein contained shall apply to and bind the heirs, executors, administrators and

this 1 ihe Court may, upon motion of the mortgagee, appoint 3 receiver
premises during the pendency of such foreclosure, and apply the same, after first
expenses, to.the payment of the amount due under ;this mortgage.
hin one person; that it the con-
tHe feminine and the neuter, and

hereof apply equally to corporations

and include the plural, the masculine,
and implied to make the provisions

the day and year first above written.

—_ .
*]MPORTANT NOTICE: Delete, by lining out, whichever: warranty
{a) or {b) is not applicable.’ If warranty {a) is applicable and ‘if

the mortgagee is @ creditor,
in-lending Act and Regulation Z, the
with the Act and Regulation

this purpose, use Stevens-Ness

STATE OF OREGON,

: Klamath :

Counfy of .

BE IT REMEMBERED, That on this ..

as such word is defined in the Truth-
mortgagee - MUST - comply
by making required. disclosures; for
Form No. 1306 or similar.

12 % day of. .. oMay , 19 80,

before me, the undersigned, a notary public in and for said county and state, personally appeared the within named

- Pimothy. T WOOR e
known to mé to be the identical individual.
executed

edged to me that.... ... ..

"SECOND
ORTGAGE

. .. (FORM Nao. 925}

FEVENS-NESS LAW PUB.CO.. PORTLAND, URE.

s - et -

AFTER REC;.OSRVDJ‘N.G RETUR_N TQ:
'Keno Construction Company ..
Sy ua SRR
Keno, Ores} 97627

_described in and who exgcuted the within instrument-and acknowl--.
the. same freely and voluntarily.
o

IN TESTIMONY WHEREOF, I have hereunto set my hard and

y official seal the day and year last above r.i;jritten_.i

My Comm;'ssion ‘expires

'STATE OF OREGON, -

" County oleamath

[ certify that the within instru-
ment was recoived for record on the
----2~1'9t:d“‘3‘ of . MaY. e , 19..80,
Cegte 209 .0'clock P..M;, and recorded
Uintbook M&Q.on’paée‘.9.2.89_....._.‘or as
s filefréel number 8838 i
,A;:;»Racnrd;of,_;Mogtgages;of said County.
. Witness my hand and’ seal - of
County affixed.

Milne . -
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