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. .TRUST.DEED... .. Velmyo Page 345 @
.. Decemoer 79, between
e NOKH’ERN PI@PERTES Tamy hlp s , as Grantor,
I _Klamath. County..T , as Trustee,
and. . Klamath. Sycan River Es sed O , as Beneficiary,
Company and National Forest Land Dev— WITNESSETH: elopment Co.
:«Gravnt\qr..irrevocably,-grants, -_lgargains,,sells and_conveys: to trustee in trust, with power of sale, the property
th .....:...Count):{,_O‘regon,Ades_cribed as: ... .. .

:,:Iééai\bescr«i?tion is‘ : attached herétdas Eﬁchi.bivtf"Ai' Vand incorporated herein by this
referericev ™" Dt e R A et

: “This Deed of Trust is subject‘to all of the provisions set forth on Exhibit "B" attached
hereto and incorporated herein by this:.reference..- =" :

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. ! '

-..; FOR THE PURPOSE OF + herein contained and paymeni of the
i TH( dred: Fif

) sum of . ; 2 Doliars, with interest
-y~ thereon according to the terms of a promissory. note of even date herewith; grantor, the

iczh’mal payment of principal and interest hereot, if not sooner paid, to be due s&nd payable Ma:rchl e 180 .
. L The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said notre
¥~.J becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is soid. agreed o be
F~d 50ld, conveyed, assigned of alienated - by the grantor without first having obtained the written consent or approval of the beneiiciary,
... then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
k herein, shall become immediately due and payable. - . i
- The obove described real property is not curmently used for~agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property:
1. To profect, preserve and maintain said properiy in good condition granting any easement OF creating any restriction thereon: ' C)
cand repair; nol to remove or demolish any building or improvement thereon; subordination or other agreement aifecting this deed or the iien or ch
ot to commit or permil any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘'person or persons
manner any building or improvement which may be constructed. damaged or Iegally entitled thereto,”” and the recitals there'n of any matters or iacts shail
destroyed thereon, and pay when due all costs incurred therelor. be cpncluswe_ proo{ of _the truthiulness thereol. Trustec's fees for any of the
3. To comply with all laws, ordinances, rcgulations, covenants, condi- services mentioned in this paragraph shall be not Jess than §%
tions and restrictions ailecting said properiy’ it the beneliciary so requests, 1O . 10. Upon any delault by grantor hereunder, beneficiary mayv ar any
join in executing such linancing statements pursuant (o the Uniform Commer- time without notice, cither in person, by agent or by a receiver fO be ap‘-
cial Code as the beneliciary may require and to pay for filing same in the pointed -by a court, and without regard to the adequacy of any security for
proper public ollice. or offices, as well as the cost ol all lien searches made  the indebredness hereby secured, enfer upon and take possession ot sad prop-
by {iling officers or searching agencies as may be decmed desirable by the erty or any part ther2of, in its own name sue or otherwise coliect the renrs,
beneliciary- ! . issues and profirs, including those past due and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonabie atior-
now or- herealter erected on the said premises against loss or damage by iire ney's fees upon any indebtedness secured hereby, and in such order as bene
and . such other hazards as the beneliciary may from time to time reguire, in ficiary may determine.
an amount not less than [ JUTRU eer., written in 11.°The entering wupon and taking possession of said property, the
i ble. 1o the benet issues and profizs, or the proceeds of fire and other

P 2 L y, wi <s payable to the latter: all collection of - such rents,
policies of -insurance shall be delivered to .the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damake ot the
if the grantor shall {ail lor any reason to procure- any such insurance and_to property, and the application or release thereoi as aforesaid, shall not cure or
deliver zaid policies to the beneficiary at Jeast filteen days prior to the expira- waive any delault or notice of deiault hereunder or invalidate any act done
tion of any policy ol insurance now oOr herealter placed on sayd buildings, pursuant to such notice.

peneliciary mmay procure the same at grantor's expense. The amount 12. Upon deisult by grantor in pavment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his performance of any agreement hereunder, the beneficiary nayv
Giary upon any indebredness secured hereby and in such oreier as beneficiary  declare all sums secured hereby immediately due and payabie. in such an even:
may determine, cr at option ol beneliciary the entire amoun! s0 collected, or  and il the above described real property. is currently used for agricultural.
any part thereol, may be released to grantor. Such application or release shall  timber or grazing purposes. the bencticiary may proceed to foreclose this trust
not cure or waive any delault or notice of default hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mortgage
act done pursuant {0 such- notice. Lo : N . foreclosures. However if said real property is not so currently used, the bene-

5 PTo keep said premises iree from construction Lens and fo pay all  ficiary at his election may proceed to foreclose this trust deed in equity as &

“taxes, assessments and other charges that may be levied or assessed upon or mortgage or direct the trustee to foreck i .
against_said property belore any part of such raxes, assessments _and other and saie. In the latier event the beneficiary or the frustee shall execut
charges become past nt and promptly deliver receipts therefor  cause to be recorded his written notice of default and his election to sell the
to beneliciary; should 1t 1o make payment ol any taxes. assess-  gaid described real property 10 satisiy the obligations cecured hereby, where-
menis, insurance premiums, s, or other charges payable by grantor, cither  wupon the trustee shall lix the time and place of sale, give notice thereof as then
by direct payment or “by providing b'"‘!'C"”Y_W"h funds with which t0  required by - proceed to foreclose this trust deed in the manner pro-
rnake such payment, beneliciary may. at its option, rnake payment. thereof, vided in ORS 86.740 to 86.795.
=nd the amount so_paid: with_interest at the rate sef forth in the note secured 13, Should the beneficiary elect 10 foreclose by advertisement and

hereby,;together,with .the obligations described in paragraphs € and 7 of this then after. delault at any time prior to live days brtore the date set by the
trast deed, shall be added to and become a part of the debt secured by this  trustee for the trustee’s sale, the grantor or other person. <G privileged by
trust- deed, without. wa:ver of. any :rights . arising irom .breach- of any of the.. ORS 86.760, may pay 1o “the beneficiary or his successors in interest,
covenants_hereol and for such payments, wth . interest as aforesaid, the prop- . tively, the entire amount then duc under the terms of the rrust deed and the
_hereinbelore described, as well ak the grantor, shall be bound to the'” obligation secured thereby (including costs and, expenses actually incurred in
same’_extent ‘that they are -bound for" the. payment ol the oblidation herein * enforcing the terms of the obligation and frustee’s and attorney’s fees not ex-
descsibed, and all such payments shall. be.imm due and payable with- - ceeding $50 cach) other than suck portion of the principal as would not then
out notice, and.the nonpayment thereol shall, at the: option of the beneficiary,  be due had no delauvlt becurred, and thereby cure the default. in which event
render all sums secured by this trust deed immediately due and payable and all ioreclosure p! ings shall be dismissed by the trustee.
constitute a breach of this trust deed. il L . Ge Otherwise, the sale shall be held on the date and at the time and
- 6. To pay all costs, Jees and .expenses of. this trust including the cost.  place designated in, the notice o e, The trustee may seil said property either
o!f title search as well as the other cgs!s,apd expenses of the trustee mcurre‘d in one parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or.in enforcing this obligation and trustee’s and ‘attorney s auction to the highest bidder ‘for cash, pavable at the time of saie. Trustee
tees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveving
7. To appear in an p : action or proceeding purporting {0 the property o sold, but without any covenant or warranty, €apress or. im-
atiect the security rights or neficiary or trustee: and in any suil,’ " plied. The recitals in (he deed of any matters of fact shall be conciusive proof
action or proceeding in b y Or trusice may appear, includind  &f the truthiulness thereol. Any person. excluding the trustee, but including
any suit for the foreclosur b ed, f0 all costs and cxpensts, In- the grantor and beneliciary, may purchase at the sal=. '
cluding evidenc \ 1 i 4 ee'n atrorney’ s fees: ‘the 15, When trustee sells pursuant o the powers provided hetein, trustee
amount ol attorney ! i h 7 in all cases shall be ~ shall apply “the - proceeds of sale 1@ pavmeny of (1) the expensrs of sale. in-
fived by the trinl cour 1 trom any juddment or  cluding the comprensation of the trutee and a reasonable charge by trustee’s
decroe ol the trinl courd, frantor Jurther. apress Lo pay ;‘uch i u_the ap- atcorney, (2) f0 the obligatior: aecured by the trust deed. (31 10 all persons
pellate court shall adjudge reasonable av the beneliciary's or frustec’s atiors having recorded liens aubsequent to the interest of the trustee in the trust
ney's tees on such: appeal. deed as their inferests may appear in the order of ther priotity ard (43 the
£ 1S mutually agreed that: . e g surplus, il any, to the granior of e his successor in interest entitled o swek
8. In the event that any partion or all_of said property shall be taken  surplus. .
under the right of 7 ¢ d T tion, b ficiary shall have the : 16. For -any reason permitted by law beneliciary may from time to
right, il it so elects, fo require: that: all or.any portion of the monies payable.  timec appoint & successor or suCCessors [0 any Irustee narmed herein Or to any
as compensation for such taking, which are in excess unt required trustee appointed hereunder. Upon such appointment, and withouf
to pay all reasonable costs, expenses and aft s fees necessarily paid or convevance to the successor trustee, the latter shall be vested with all title,
incurred by grantor in such proceedings, d to beneficiary and pow d _duties conlerred upon any trustee herein named or appointed
applied by it tirst upon any reasonable costs and cxpenses -r_sd attorney’s lees, f-rrrundrr. Each such appointment and substitution shall be made by weitten
hoth in the trial and appellate courts, necessarily pnid or incurred by b instrument exrcuted by brnflu'l:lr)'. conisining reierence 10 this trust deed
ficiary in such proceedings, and the balance applied upon the indebtedness and its place of record, which, when recarded in the office ol the Countyv
aecured . hereby: and . grantor: narees., &t its 0wn .expense, 10 take such: actions Clerk or. Recorder vl thr county of countirs in which the property is situnted,
and execute such instruments as_shall be' neceasary in obtaining such com- shall be conchasive prool of proper appointment ol the wurcetsor trusfes.
pensation, promptly upon beneliciary’s request. 17. Trustee accepld this when thiz . duly executed and
9. At any time and from time to time upon written request of bene- ascknowledgded is _made a public record as provided Ly law. Trastee 1 Dol
ficiary. payment ol its fees and presentation of this deed and the note for obligated to notily anv party hereto of pending sale under any other deed of
endorsement (in case of tull reconveyances, lor cancellation). without allecting trust or ol any action or proceeding in which grantor. beneticiary or trustee
the liability of any person jor the payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is broucht by trustee.

NOTE: The Trust Deed Act provides thot she “trustee hereunder must be either an atlorney, who is on octive member of the Oregon State Bor @ benb rust company
or sovings ond loan ot h d 1o do. bust under the tows ‘ot Otegon “or- the - United States, © title nsuronce company outhorized 1o insure tirle Yo rec)
propeny of this state, its subsidiories, offilictes, cgenis of bronches, or the United Stares or anv agency thereot. . -

e et




'Thé'ig{i:aritoi: Ac_ove'na‘ryiis:ari-: éié‘é'eg ) and W:th he. beneficiary and "those claiming under him, that he is law-

.real property and :_hasha_"_vé]id, unencumbered title thereto

fully ‘seized “in fee simple of. said déscri

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants tha the proceeds of

? 5 XA KR MBI B

(b) for an orga

purposes. ]

This deed applies to, inures to the benefit of snd binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or nof named as'a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the fermini, -and the neuter, and the singular nurnber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is 3 ROPERI‘IES,

not applicoble; if ‘warranly (a) is applicable .and. the beneficiary is o creditor PR T T e e
or such word ‘is defined in the Truth-in-lending Act and Regulation Z, the a Limited PartnerShlP

beneficiary MUST comply with ‘the ‘Act. and’ Regulati by ki ired .

disclosures; . for this Purpose, if this instrument is to be o FIRST. lien to.finance o
the purchase of o’ 'dwelling, use ‘Stevens-Ness' Form No. 1305 or equivalent; . /

T 4 )y .
¥ this instroment is NOT to be a first lien, use Stevens-Ness Form No. 1306, or - 'Zd M 4 S
equivalent, If . compliance - with the - Act .not required, - disregard this - notice. - /Joggf)h Whe 'an .B]‘ ilé. Géneral Partn

STATE OF CALIFORNIA
COUNTY OF 5S.
Oon ___DEC._20, 1979 . A =)

before me, the undersigned, a‘Nolary Public in and for said County
and State, personally appeared — S FOR NOTARY SEAL OR STAMP

J

Staple

——v known 10 me

OFFICIAL SEAL

to b one of the partners of the partnership :
%E‘acknow]cd;_'ed to me that ) A R. TATE

that executed the within Instrument, an

such par!nership executed the same. 4 ; 32 NOTARY PUBLIC - CALIFORNIA
X PRINCIPAL OFFICE IN

' \ ' ORANGE COBNTY
Signature__ \\‘&—'

«

(G.8.) Ack. Parinership (Rev. 12-63) »

Staple

_u
! Misc.. 168

t

rdd

_,
3 1

instr
BYEVENS.NESS LAW PUS, co,, PORTLAND, On .

o

TRUST DEED
: {FORM " No. 881}

County,!

. and reco

e /within
~.or page. ...

and and seal

certify ‘that th
s of sai

8- received for [record -on ¢l
M
ixed, '

.

Witness my

County aft

REQUEST FOR FULL RECONVEYANCE
To be vied only when ebligations hove been poid,

o Truliec

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully:>paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all avidences of indebtednoss secured by said trust deed (which aro dolivered 10 you
horowith togather with sald trust doad).and to reconvey, without warranty, fo the partios designated by the torms of said trust deod the

earate now held by you undggthoiame.- Ma)lrper:onvaynncc and d. 3 .to.: .

DATED.:...... ..

yonce will be made.
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ADDITIONAL PROVISIONS TO DEED OF TRUST

From time to time and at the request of Trustor,
Beneficiary shall instruct the Trustee under the Deed of
Trust to release any legal parcel of .the Real Property
described herein from the lien and priority of this Deed
of Trust, provided the Beneficiary has theretofore received
from the Trustor the sum of ONE THOUSAND SIX HUNDRED FIFTY
DOLLARS ($1,650.00) for each such parcel to be so released.
All Release Payments shall apply against the obligatory pay-
ments of principal and interest next due under the Note
secured hereby, and all principal payments under the terms
of said Note shall be credited on amounts paid for partial

reconveyances hereunder.

EXHIBIT "B" TO DEED OF TRUST

4 TATE OF OREGON; COUNTY OF KLAMATH; ss.
tiled for record at request of Mxﬂlﬁ—ﬁ—d—/
M., or
nis 2208 day of Hay : o'clock
Vol. _1M80 ., of __lMoxtgases . on che9345
n Vo

»‘U'Y focofded [} wm D. M”_N;’ ounty Cle
» w@mﬂ

Fee $35.00

EXHIBIT "B"
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