NOTE AND MORTGAGE 3395

—
EARL _E. McGAUGHEY. and VIRGINIA McGAUGHEY,

T——

Husband’and Wife, e 4
moﬂgagéﬁ ‘toft-he' STATE OF O‘R':EGON'.‘ tepresepte_d and acting by thg Director of Veterans' Affairs, pu.
ing describéd freal property located in the State of Oregon and’ Coun ty of .

rsuant to ORS 407.030. the follow-

Lot 10 in Block 14 of Dixon Addition to the City of Klamath Falls,
to the dQuly re

| Oregon, according
rdéd plat thereof .on file in the.office of the County Clerk of
Klamath County, Oregon.

Together with a one-half interest in the Hot Water well located on Lot 9, Block 14
of Dixon Addition:to the City of Klamath Falls, Oregon.

_together with the tenements, heriditaments, rights, privileges, and a
with' the 'premises; electric wiring and fixtures; furnace and heat.
ventilating, water and irrigating systems: screens, doors; window sha
coverings, built-in stoves, ovens, electric sinks, air conditioners,
installed in or on the premises; and any shrubbery; 'flora,
replacements of any one or more of the foregning iterns; i
land, and all of the rents, issues, and protits of the mort,

ppurtenances incl

uding roads and easements used in connection
ing system, water heaters, fuel storage receptacles: plumbing.
des and blinds, shutters; cabinets. built-ins. lincleums and floor
refrigerators, freezers, dishwashers; and all fixtures now or hcreafter
or timber; now igrowing or hercafter planted or growing thereon: and any
n whole'or in part, all of which are

gaged property;

hercby declared to be appurtenant to the
to secure the payment of ..Eifty Three Thousand and no/100
(s53.,000,00=-~ ,
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. Dollars
and interest thereon, evldencéd by the following promissory note:

1 promise to pay to the STATE OF OREGON

Fifty Three Thousand and no/l00—~—————————

Dollars ($. 53,000,0

—— . (oo ), with interest from the date of
initial disbursement by the State of Oregon, at the rate of ...5'9_ . percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and inter

States at the office of the Director of Veterans’' Affairs in Salem,

est to be paid in lawful money of the United

Oregon, as follows:

$.315.00——— 2n or before ..OCtober 15, 1980
15th of every month

and $315.00 on the

— thereafter, plus one—twelfth of 77" the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest

and zgdvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before September 15' 2010

In the event of transfer of ownership of the premises or any part thereof, I will

the balance ‘sh‘all draw. inte:esﬁZ'asrv prescr;'

continue to be liable for payment and
bed by QRS 407.070.g;om&dat>e_of. such transfer.
This note is secured by a_mortgage, the terms of which are,made a part hereof.

Dated at ...Klamath.Falls, Oregon..... el b YY1 f‘/zja_u?—fuai
i AR o "Earl E. McGaughey 4 )
180 2 i fo T L cni ot

. Virgdnia McGaughey o {

1%

May..22,

The ’mortgngor,covenants that he.owns the premises in fee simple. has good right to mortgage same,
{from ‘encumbrance, that he will warrant and defend same forever against the claims a
covenant shall not be extinguished by foreclosure. but shall run with the land.
MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hercby;

2. Not to permit the i:ull;llh"év'tb become vacant or unoccupled; not to permit the removal or demolishme.
provements now or hereafter . existing: to keep same. in good repair; to complete all construction w
accordance with any.agreement made between the - parties - hereto; .

The'mortgagdr or s'ubse‘queht'owner may pay -all or any part of the loan at any time without pen

alty,

that the premises are free
nd demands of all persons whomsoever, and this

Nt of any buildings or 1mn-
ithin a reasonable time 1n
3. Not to permit the cumng,or_rumov;u of any timber except for.his own domestic use; not to commit or suffer

4. Not to permit the use of thé premises for any objectionable or unlawful purpose;.

any waste;
3. Not to permit any tax, asgessment, len, or encumbrance to exist at any time;
6. Mortgagee is authorized to px{y all real gropcrly taxes nssess e
advances to bear interest, as provided in the note:
.7. ‘To keép ail buildihgs unceas rfgly 'iﬁsuréd durin;
company or companies and in such an amount
policies with receipts showing pay

d against the premiscs and add same to the principal, each of the
insurance shall be kept In force b

to the mortgagee: to deposit with the mortgagee all such
ment in full of all premiums; all such insurance sh.
y the mortgagor in case of foreclosure until the peri

ag:
all be made payable to the mortgagee:
od of redemption expires:

iz’ the term of thé rﬁongi;ge. against loss by fire and such other hazards in- such
as shall be satisfactor;
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. Mortgagee shall be ‘entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same_ to be applied upon the mdebtedness:

or >any part of same,

on
all payments due from

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and a]j expenditures
made in so doing including ‘the employment of. an attorney to secure - compliance with the terms of the Mmortgage or the note shall
draw interest.at the rate provided. in - the hote and all such expenditures shall. be immediately Tepayable by the mortgagor without
demand and shall be secured by this mortgage.

De bortion of the loan for purposes
other than ifi i ~applicati - -€Xcept by ‘written pe. before the expenditure js made,
shall cause the entire indebtedness at the option of the mortgagee to bacome immedlately due and bayable without notice and this
mortgage subject to foreclosure . . L .

The failure of the inortg,ag(evtb ‘exercise any options herein set forth will not cohstitute a waiver of any rignt arising from a
breach of the covenants, !

In case foreclosure is commenced, : the mortgagor ‘shall be liable for the cost of a title search, attorney fees, and all other costy
incurred in connection with such foreclosure. )

Upon'the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, Jess reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same, RN ‘

. The covenants and agreements herein shall extend to and be bindlng upon the heirs, executors, administrators, successors and
assigns-of the respective parties hereto. i -

isfons of Article XI-A of the Oregon
" subsequent amendments and to all les and regulations which have been
by the Director of Veterans' Affairs pyrsugnp to the provisions of ORS 407.020,

WORDS: The masculine shall be_'deemed to include the fe
applicable herein. R i D S ;f a o

minine, -and the singular the plural where such connotations are

Lt
Virginia McGaughey

| - ACKNOWLEDGMENT
STATE OF oREGON, Lo

County of .

Before me, a Notary Publie, personally appeared the within named Vi.rga.n.la

.xT.: MCGaugheY . his wife, and acknowledged the foregoing instrument to be their. voluntary
act and i.jleed. ﬁ , .
E

e 1
WIT'NESS‘p‘y- hand-angd ’af'jcjal seal the day and year last above/wﬂ‘njn.

MORTGAGE

-. TO Department of Veterans' Affairs

STATE OF OREGON, }

County of ",

1 certify that the within Was received and duly recorded by me in .. «Klamath County Records, Book of Mortgages.

MBO paie ..2395 on e 220d ins or 208V, 1980 WM, D MILNE . Klamath

oSt tods

1:55 p

Cmfnly Clerk

Filed ... May 22, 1980 - i at o'ctock
B Klmath'Fal;l:s, ORegon " :
County Klamath

After recording return to:
DEPARTMENT OF VETERANS® AFFAIRS
General Services Building

Sa)cm’, _Q;n5on 97310
P &
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