' THIS INDENTURE, Méde this....

DR AT

as mortgagee......,

T wr TNESSETH,That ‘the said’ niartéééor " for and in consideration of the sum of.
L Dollars ($...2,000...) to..be.

and State of

_ Tuo. Thonsand.....
:, :dbé's"héreb_;y'»érérbzt,pb&tjg\ai;x; s.‘eI'I‘ 'and convey ﬁnto the said mortgagee

qqazd by (th(e‘ sazdmott[gagee
o~ St wSn fanishl aite ivee ro- : Doene weniigiae e a
Zassigns those certain premises situated ir the ‘Countv of.._.._. Klamath
Tc); WL EEIIG ‘.’:.24?: R merLar i it < ETT
rogon, and described 4 follows: e
EN o e e e e e cer Ry maans it s . .
RUETRIEY [ SR RN et ¥ B S O P B R T Ko LTl -
Lot 18, Block 18, HOT SPRINGS ADDITION TO THE CITY
-0f, Klamath Falls, in the County of Klamath, State

of Oregon.

L T T
1 ATRE L feny

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in

anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits
therefrom, and any'&nd" all ‘fixtiires’ itpon said premises at the time of the execution of this mortgage or at any

“#ime during the term of t ortgage. 1 RET AEE
TO HAVE AND TO. HOLD the said premises with the appurtenarices unto the said mortgagee

assigns foréver.:




ORM No. 807—INSTALLMENT NOTE.

L pHISCONVEYANCE is intended as a Mortgage to secure the payment o

Ty THOUSANG + 0 b i i

4. 2,000.00 Klamath Falls,

I ( r if e I') order o.
23
0. more than one make we, ]Oﬂlﬂv and sever a)!y, promise to pay to the f

““Klamath Falls, Oregon. . . ..

eeeernn. . DOLLARS,
. until paid,
.. in any one payment; each payment as made

/ ... per cent. per annum from June_ lst, . 19 80

principal and interest payable in monthly installments of not less than 39 2,.0.2.9.
shall be applied l::x"_sa Iflmeaccx.:rm.llatec:l interesgt and the balance to principal; the lirst payment to be made on the 1st
of ... . 19 0 and a like payment on the 1Stday of ésch month thereaiter until

July 1 82

ooduly L., 1994 ., when the whole unpaid balance hereof, if an

: . . ’ the 1 , y, shall become due and ble; i . i

;!r:,s,:;nel‘l_n;e[n::i;snx;?; s;)[ ;:’a!;:l,n:’i;i ?:h:lI: s;n_: ot[hbol:h gnm‘:’pal and interest to become immediately due and co"ectiblep aa’;a t’l:ze, ;;Z'.;; (::’f sf;:
ore. i ced in the hands of an attorney f Hecti i e *

fees and collection costs of the holder hereof, and if suit or acli:z i:rf;:lZde‘;:e'::(;nl,/we PO A e Ko B e F e le. atrormey's

4 . 0 also promise to pa 1) holder’ "
fees to be fixed by the trial court and (2) it any appeal is taken irom any decision of the trial cou’::,y (1) holder's reasonable attorney’s

day

. such . ;
by the appellate court, as the holdsrs reasonable attorney's fees in the appellate court.’ turtfler sum as may be fixed

There shall be no prepayment penalty. v ,1/4///{]63:’ -
B { / AL..... J LA

Tne MOTTgagur warrans Q- saop i il SN Stevens-Ness Law Publishing Co:, Portland, Ore.

mortgage are: - SUSISE
(a)* primarily for mortgagor’s personal, family, household or agricultural purposes (see Important No-
tice below),
(b)_for-aa organization—er—(«'even.if_mefégagef-fﬂ—a natural-persen) are for-business or-commereial-pur-
posesOther than agrieultural.,purposss.

This indenture is further conditioned upon the faithful observance by the mortgagor of the fol-
lowing covenants hereby expressly entered into by the mortgagor....., to-wit:
_he..is. lawfully seized of said premises, and now has & valid and unincumbered

fee simple title thereto,

and that will forever warrant and defend the same against the claims and demands of all per-

sons whomsoever;.

That....
promptlyas ihe same Becom

That solongas fhzs mortgage shaIIremammfotce ’ will pay all taxes, assessments,
e;n&‘/:oiilei chété{ész'é) ety naturewhxch maybe Ie‘ii/‘ié‘dbt"ér va.sses‘sed upon or against the said premises
when due and payable, i.;écsrding' to law, and béioté the‘same become delinquent, and will also pay all
taxes WECh‘ may beIevxedor assessed ';r-:lt-ﬂ"z»i‘s;:mortg’ag'e or tIiey debt thereby secured, and will promptly

pay and satisfy any mechancs’ liens or other incumbrances that might by operation of law or otherwise

become a lien upon the mortgaged premises superior to the lien of this mortgage;
That......x will keep all the improvements erected on said premises in good order and repair

and will not t-:ommvi’tr or suffer ény waste of the premises hereby mortgaged. At the request of the mortgagee ...,
the mortgagor.... shall join with the mortgagee.... in executing one or more financing statements pursuant to the

Uniform Commercial Code, in form satistactory to the mortgagee...., and will pay for filing the same in the

prc;bet ’pubh'c officé .brjoffiéés,"és-' well as the cost of all lien searches made by filing officers or searching agen-

cies as maybe éeé 1 rable by tﬂé'bzottgégee

That so long :’as this mortgage shall remain in force will keep the buildings now erected,




. A 3aD
or any which may hereafter be erected on said premises insured agamst loss or damage by fire, with ex-

tended coverage, {o the extent of § in some company or companies acceptable to
.gaid mortgagee.... and for the penefit of said mortgagee...s and will deliver all the pohc:es and renewals there-
- of to said mortgagee

NOW, THEREFORE, if the said mortgagor shall pay said promissory note....., and shall fully
satisfy and comply with the covenants hereinbefore set forth, then this conveyance shall be void, but
otherwise o remain in full force and virtue as 2 morigage to securé the payment of said promissory
in accordance with the terms thereof and the performance of the covenents and agreements

herein contained; it being agreed that any failure to make any of the payments provided for in said note
this mortgage when the same shaII pecome due or payable, or to perform any agreement herein contained,
shaII give to the mortgagee the optzon to declate the: WhoIe amount due on sat , or unpaid thereon
or: -on thxs mortgage, at once due arzd payable and thzs mortgage by reason the cof may be iorecIOSed at any
fime thereafter. And if the said mortgagot shaH fazl to pay any taxes or other charges or any Iien or insur-
ance ptemxum as herein ptovxded 1 ; be done, the mortgagee shall have the option to pay the same and any

payment so made shall be added to and become a part of the debt secured by this mortgage, and draw inter- ’

est. at the rate of ten per cent per annum, thhout wazvet, however, of any right arising from breach of eny of .
the covenants herein.

In case a complaint is ﬁled in a suit btought to foreclose thxs mortgage, the court shall, upont motion
of the holder of the mortgage, without respect to the condmon of the property herein described, appoint a ré-
ceiver to collect the rents and profits arising out of said premises, and apply such rents and profits to the
payment and satisfaction of the amount due under this mortgage, first deducting all proper charges and €x-
penses of the receivership.

In the event of any suif or action being instituted to foreclose this mortgage, the mortgagor.... agrees fo pay
all costs and disbursements allowed by law and such sum as the court may adjudge reasonable as plaintiff's
atforney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered therein,
mortgagor.... further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s at-

torney’s fees on such appeal, together with the reasonable costs incurred by the mortgagee.... for title reports and

title search, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure.
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Iho moartgoges MUST comply

for this purpnu, 1# this

e o FIRST Ii i $ a dwalling, v se Stevens-Ness

Form No. 1305 or .qulvulan', uu Slevens-Ness
Form’ No. 1306, or -quivul.nt. 5




2433

- BE IT ‘REMEMBERED, That on | this e el day of MW

before me, the undersigned, a Notary Public in and for said County and State, personailyy appeared the within
named Ralph E. Pattexson

known to me, fo, be, the identical individual described in and who executed the within instrumen
acknowledged tc me that_he executed the same freely and voluntarily.
N3 ESTIMONY WHEREOF I have_hereunto set my hand and affixed
my official seal the day ar:d year last above written.

Notary PuEIic for, Ore =
My Commission expires &/?o ?‘ g z—
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filing fee number
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fWitnéss my hand “and seal of

I certify that the within inst
County affixed.

Cq,‘unty“‘of....
Wm. D. Milne
BTEVENS-NESS LAW PUB. CO., PORTLAND, ORE,

- 22nd day of ...

19..80, at -

'MORTGAGE

ment was. received for record on

4o
4 J/SZ:(N /*5“/"‘4—/
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Kt

of said County or as

and recorded in book
..84679..

STATE OF OREGO
. County Clerk
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