FORM No. 881—Oregon Trust Deed Series—TRU‘T DEED. ©

2nd
LOUIS FRANK MAFFLOLL AND - FIOLI who acquired thL-:Z.

LS

TN-1

as Beneficiary,

in Klamatb. ...... : County, Oregon, described as: s )
Tract 1 and the following described portion of Tract 2, in the County of

Klamath, State of Oregon:

Beginning. at a cormer common t
of the secondary highway; thence in a
in a Westerly direction 128 feet to a

and 2,
| o)

o
~ion with said real estate.
. . CURINGAPERFORMAN E of each agreement of grantor herein contained and payment of ¢

fo Y
Zum of
o+

Cote of even date herewith, payable to'be

H
H
both in the trial and qpnrl!nlr courts, necessatily i-.—-id 3
upon “the indebtedness . Clerk or Recorder ol the county or countics in which the property is situated,

84682

THIS TRUST DEED, made. this
1e as

WITNESSETH: . _ _
Grantor irrevocably grants, bargains, sells and conveys to trustee in t{ugt,.With power of sale, the property

o Tracts 1 and 2 on the Westerly Boundary
Southerly direction 11 feet; thence
point on the line between Tracts 1

Imperial Acres.

to the point 'vof%bueginning,m_al]t in

hereditaments and appurtenances and all other rights thereunto belonging or in anywise

together- with all and singular the tenements,
jssues and prolits thereof and all fixtures now or hereaiter attached to or used in connec-

now ér hereafter appertaining, and the rents,
he

FOR THE PURPOSE_OF SE
OUSAND AND NO/L1QO- = = = - - - T T T T DTl

- - =THIRTEEN THOUSAND AMD Mlisi-

......Dollars, with interest thereon according to the terms of a promissory

made by grantor, the final payment of principal and interest hereof, if

ot sooner paid, to be due and payable” EWE R4 8 P R 22 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without #irst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irr«;specﬁve of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The cbove described real property is not currently used: for ugri:ullurul, timber or grazing purposes.
To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat_of said property; (D) join in
. 1. To.: protect,  preserve and -maintain -said -property in good- condition- granting. any. easement or. creating .any restriction thereon: (c) join in any
and repair; not to femove or d. tish any ilding or impr ¢ thereon; subordination or other agreement alfecting this deed or the lien or charge
ot to commit or permit any waste of said property. i « thereol; -(d) .reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged. or Jegally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thsreon, and pay when due all costs incurred therefor. B be conclusive: proof ‘of the truthfulness thereof. Trustee's fees for any of the
3. To comply with all laws, or i regulati co ts. condi- services rmentioned in this paragraph shall be not less than $5.
tions .and restrictions aflecting said property; if the beneficiary so requests, 10 ) 10. Upon any delault by firantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary - may require and to pay for liling same in.the pointed by a court, and without regard to the adequacy of any security for
proper_ public office or olfices, as well as the cost of all lien searches made - the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or. searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary- - B issues and prolits, including those past due and unpaid, and apply the same,
- 7 To provide and continuously maintain . insurance on the buildings less costs and expenses of operation and -collection. including reasonable attor-
now or herealt®r prected on the said premises against loss or damage by flire ney’'s fees upon any indebtedness secured hereby, ‘and in such order as bene-
i i liciary may determine.

and such other hazards as the beneficiary may from time to time require, i.n
.......... , written in 11. The entering upon and taking possession of said property, the
< af tire and other

an amoint not less than S e T

companies acceptable to the beneliciary, with loss payable to the Iatter; all collection ol such rents, issues and profits, or the procee

palicies of insurance shall be delivered to the beneficiary as soon as insured; insura; policies or tion or awards for any taking or damage of the

jf-the grantor sholl iail for any reason fo procurc any such insurance and fo . property. and the application or relcase thereof as atoresaid. shall not cure or
default or notice of default hereunder or invalidate any act done

o the beneficiary. at least fifteen days prior to the expira- waive any

deliver said policies to t} o exp
tion of any. policy .ol insurance now.. or - hereafter placed on smTq buildings, pursisant -to such notice:
the beneliciary . may procure the -same at. frantor's expense. he amount . .
Collected under any fire or other insurance policy may be applied by beneli- 12. Upon delault by grantor in payment ol any indebtedness secured
and in such order as beneticiary hereby ‘or in his periormance of any agreement hereunder, the beneficiary may
hereby jmmediately due and payable. In such an

ciary upon any indebtedness secured hereby 1 p . e
may determine, or at option of beneliciary the entire amount 50 collected, or eclare all sum;_secuud
event the beneliciary at

f, may b leased to grantor. Such a licatio Jea: hall € t his el}:ction may proceed to foreclose this, trust deed
:2); c‘t).:'ret ;?'Lfaoive a‘:l)y’" d:l;:leta:)r notife of pplication or refefs s70 in equity as:a mortgage or direct the trustee to foreclose this trust deed by

fault h idat g ) :
detau ‘ vﬂeu"d” or invalidate any advertisement and sal:t:’. In the latter event the b_cneliic:gr,}— o;— rhedn;‘u_ste7 shall
id i ¥ 1 constricti J'ens and t - all execute and cause 1o be recorded his written notice of delau t and his = ection
ames, cisersmencs and other. ises Iree lrom comstruction Lors  ewed upon o o, SEll LE S o e real, property o satisly the oblifarions secuied
agdainst said property pelore any part ol such taxes, asscssments and other hereby, whereupon the trustee shall lix the time and place of sale, five notice
chardes become past due or delinquent and promptly deliver receipts therefor thereof as then required by ’%"' and P'g“;g to foreclose this trust deed in
0 beneliciary; should the grantor lail to make payment ol any taxes, assess- the manncr provided in ORS.H. .740 to 86.795. .
ments, insurance premiums, liens or -other charges payable by grantor, either 13. Should the b:nr{:cmry _rlecl to, foreclose by advertiserment and sale
by direct payment orb byrgroviding benel.icinryl_with Ix;(nds with wh;"ch 1;) ;hcn‘ nl!lf:r dlellnu:t u: any (;me'zno; lo‘lu'c l’ﬂ);'; helore the date _sc_; ‘b,& t’he
make such payment eneliciary may, at its opi ion, make payment thercol, rustee lor the trustee’s sale, e grantor Of other person, so privilege by
and the amount 5o ﬁaid, with interest at_the rate sef forth in the note secured ORS 86.760, may pay to the beneliciary or his successors inferest, respec-
hereby, . together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then duc under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this ohligation secured thereby - (including costs and. expénses actually incurred in
trust deed, without -waiver ol any rights ar:’:mg from ~bre¢7ch old&m)"l of the ‘en:;r_cngthlhe !ermst of the_;lgrggxuo’n a;:d 't’:ust:;,s and ’z:nornlc._vs I?es‘bnox ex-
covenants. hereol and for such payments, wi. _interest. as- aloresaid, the prop- ceedin, e amounts provide y law) other an such portion ol e prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
same extent that they are bound for the payment of ‘the obligation herein ~ the default, in which event all foreclosure pr dings shall be di d by
described, and all such . payments shall be immediately due and payable with- "~ the trustee.
out notice, and the nonpayment thercol shall, at the option of .the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust_deed immediately due apd,_payable and place designated in the notice of sale or the time to whizh said sale may
constitute 2 breach of this trust deed. . . . be postponed as provided by law. The trustee may sell said property either
- ® To pay' all costs, lees and expenses of this trust including the cost = in one parcel or: in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder tor cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and atforney's 2hall deliver to the purchaser its deed in form as required by law conveying
fees a:h;all’)_r incurle:‘. in and defend any action or proceeding purporting ‘10 "1'? dpm hcrty ?IIW!d'fgutd“;?ihor‘ v C(t,tvenmllt iortw:”fl’nl:y' EXPIYCS§ gt im;
. To appear any’ i ed. e recitals in the deed of any ma ers of fact sha e conclusive proo
atfect the sccunl:g tights or powers of beneliciary or trustee; and in any suit, ot the (rufhlullncss‘ thereof. Any pc{‘on. excluding the trustee, but ;nclfding
action or procecd;n’g in, which ?hehyené-!iﬁary or lrus;;'e n'.;ly ap;enr, jncluding the grantor and beneliciary, may purchase at the sale. B .
any suit for the lorec osure of this deed, to-pay & costs an cxpenses, - 15. When trustee sells pursuant to the powcrs provided herein, trustee
cluding evidence of, ""l" and the l:';"f'l“:’;:fy‘ or '"”s;‘“;s."’“‘:;"e’;s 15;;_5';1‘2“ shall apply the proceeds of sale 10 pavment of (1) the expenses of sale, in-
amount ol attorney's fces mrntm’m m ; "l parageap i n @ f"-‘"; S e cluding the compensation ol the trustee and a reasonable charge by trustec’s
the cvent of an appeai from any Ko dment or attarney, (1) to the obligation sevured by the trus deed, (3) to all persons

vt by the trial court and in
trial court, drantor lusther sdeeey 10 O A e the ap. ey (orited fiens subsequent to the interest of the trustee in the trust
o ine order of theic priosity and (1) the

decree ol the : A .
pellate court _shall adjudge reasanable as the beneliviary's or frusfee’s ageor B s thoic interests sy appear i
ney’s fees on such appeal. : BRI . surplus, il any, to the feantor of to Ris successor in infersat entitled to such

It is sutually agreed that: e - surplus.

8. In the event that any poriion of all °". said properiy shall be taken .. . 16. For any reason permitted by law mav from time (0
u.nder !he_ right of t do or ¢ on. L ¥ 5’"‘,” have the time appoint a successor or successars 1o any o Rerein or (o any
right, if it so_elects, to require that all or any portion of the monies payable successor trustee appointed hereunder. Upon suck . and without

the latrer shail sred with all title,

e in excess of the amount required conveyance to the successar irusice, ¥
trustee herein named or appoint

as compensation for such taking, which ar A
itution shall be made by written

to pay all reasonablc_costs, expenses .and attorney’s fees necessarily paid or powers and_duties conferred upon any
incarred by grantor in such procecdings, shall be pail to beneliciary and hercunder. Each such appointment and substi
applied by it lisst upan any reasonable costs and cxpenses and attorney’s {ees, instrument exccut by beneliciary. containing relerence o this trust deed

or incurred by bene- and its place of record, which, when recorded in the oftice ol the County

ficiary in such proceedings. and the balance apphed n
and grantor agrees, at its own expense, to take such actions shall be conclusive proo

¢ n ake o ’

instruments as shall be necessary in obtaining such cony . ’I7. Efus(ee z’ccepls L’;" "““d“'h"‘ this deed, duly reouted and

- p, . - acknowledged is_made a public record as provided by law. Trustee is not
4 t 144 = - o . .

e T B, G s i s ot SRR e o B i

"ot tull reconveyances, for cancellation), without allecting frust or of any action or proceeding in which grantor, beneliciary or trustec

nt of the indcblcéness trustee may shall be a party unless such action or proceeding is brought by trustee.

secured hereby; i of proper appointment of the tuccessor fruster.

and exccute such as sha
pensation, promptly upon beneliciary’s request.
9. At

ficiary, payment of
endorsement (in case
the liability of any person for the paymen

t the trustee hereunder must be either on cttomey, who 15 an active member of the Qregon Sigte Bar, o bonk, trust company
or savings and loan osscciction authorized to do business under the taws of Oregon of the United Stotes, @ title insurance company autharized to insure sitle to real
bronches, the United Siotes or any cgency thereof, or on estraw agent licensed under ORS 6%6.505 0 $96.585.

property of this state, its subsidiaries, aifiliotes, agenis or

i
i NOTE: The Teust Deed Act. provides tha
L.




The grantor covenarts and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said descri

bed real propérty and has a vali

d, unencumbered title thereto

and that he will warrant and forever defend the same against all - persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(b)

(a)* primarily for grantor’s personal, family, household or agricultural purposes (seze Important Natice below ),
S K HrE A AT 6, 36K WW%K

pidle e a2 by

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiacy shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
e socludes . s

line he fe.
&

IN WITNESS WHEREOF, said grantor

has hereunto set his h

and the neuter, and the singular {number includes the plural.

the day, and year first above written.

* |MPORTANT NOTICE: Delete, by lining- out, whichever warranty (a) or (b} is

v2 il

not app ; if ty (o) is

licable and the beneficiary is a creditor

as such werd is defined in the Truth-in-Lending Act -and 'Regulation Z, the
. i

beneficiary - MUST comply with - the Act end Regul by

Y
disclosures; . for this purpose, if this instrument is to be a FIRST fien to finance
the purchase of o dwelling, use Stovens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, ‘or-is not to finance the purchase
of a dwelling ‘use Stevens-Nass Form No, 1306, or equivalent. if compliance

with the Act is not required, disregard this notice.

{If the signer of the above is o :ornomﬁon.
use the form of acknowledyment opposite.)

{ORS 93.490)

STATE OF OREGON,
© Klamath

County of

Personally appeared the above named ....... ... .-~

-,anfl1 aqknowledged the. foregoing instru-

voluntary act and deed.

s R Imary 'P.ubli.c T Oregon
V-

T My commission cxpires:d:é’yy

A

STATE OF OREGON, County Of.........

e eietenrmeenrnaensania e vr..who, each pbeing first
duly sworn, did say that the lormer is the

president and that the latter is the

secretary of

a corporation, and that ‘the seal affixed t ent is the
corporate seal of said corporation and that the instrument was signed and
sealed in behall of said corporation by authority of its board of directors;
and each-of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have besn paid.

[ o T S U B

. The undersigned is the legal owner and ‘holder of all indebtedness secured by “the foregoing trust deed. All sums secured by said
" trust deed have been fully paid and satistied. You hereby are directed, on ‘payment to you of any sums owing to you under the terms of
_.said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

i‘ize‘rewith,t‘oggthe_x; with.said trust deed) and to reconvey,

withogt-‘warran_t_y, _to the garﬁes f:_lesi‘gnavt_ed by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance L e

DATED: ... ...

L1900

Beneliciary o

Do not lote or destroy this Trust Desd OR THE NOTE which it secures, Both must be delivered to the trustes for cancelliation before reconveyance will be made.

" TRUST DEED .|
B N (FQRMV h_lo. u_}) )

L GTEVENS.NESS LAW PUB. CO..PORTLANDI ORE: S

R - Ve B N ‘ . B;;zéiicfafy
&V?/;‘?’?‘;Sf?f“““ b
F A8 Klegnss
EL——————*_____, Sy} /Y- VE

'’ RECORDER'S USE .. :

STATE OF OREGON,

County of Klamath} ss.
I certify that the within instru-

ment was received for record on the

22nd_day of ... MaYy.

at.3:59 o'clock..B.M., and recorded

in book/reel/volume No

png:‘.(..gé 38 or as document /fec;

instrument /microfilm No. 84632......,

Record of Mortgages of said County.

Wirtness my hand and seal of
County affixed.

_ Wm. D. Milne

SPACE RESERVED
FOR

Cigrie
G[Deputy




