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W@% DEVELOPMENT LOAN PROGRAM
NOTE AND MORTGAGE
THIS MORTGAGE, made this 19 day of May ,

" —_—
19 80 , between Rajnus Brothers, a pPartnershion consisting of
George Rajnus and Donald Rajipus

r

as mortgagor, and the State of Oregon, represented ang acting
by the Director, the Department of Water Resources, Pursuant

to Chapter 245, Oregon Laws 1977, as mortgagee,

WITNESSETH, that the saig mortgagor for and jip

consideration of the sum of Mm’alhsmsand_ang_mﬂo_

Dollars ($65,000.00 ) to him paid by the =aig mortgagee,
does hereby grant, bargain, sell and convey unto the saig
mortgagee, Successors ang assigns those certain premises
situated in the County of Klamath » and the State of
Oregon, and described as follows:

The SELNEYL of Section 23; WiNWY, NWikSW% of Section 24, Township 39
South, Range 11 East, W.M., in the County of Klamath, State of
Oregon, TOGETHER WITH the way of necessity for ingress and egress
described as follows:

A strip of lang situated in the SE%SWY% of Section 13
of Section 24, Township 39 South, Ran

Meridian, Klamath County,

i nd being 12.50 £

to the following described centerline:

Beginning at g 5/8 inch iron Pin in the centerline of the County roag
known as Teare Lane, said point being North 87926139 West a distance
of 379.61 feet from the brass capped monument marking thg one-fourth
corner common to said Section 13 and 24; thence South 82%32:! West
parallel to and 12.5 feet Northwesterly of an existing fence line a
distance of 413.80 feet; thence North 88009'00" West parallel +o and
12.5 feet Northeasterly of said fence line a distance of 545 feet,
more or less, to the West line of the NE4NWY% of said Section 24,
EXCEPTING THEREFROM that portion which lies within the County road
right of way. The sidelines of said strip of land shall pe prolonged
Or shortened so as to terminate on the West line of the NELNWYL of said
Section 24 and to provide access to the NWiYNWY% of said Section 24.

Together with all and singular the tenements,
hereditaments and appurtenances thereunto be i
anywise appertaining, and whi
Or appertain, i
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TO HAVE AND TO HOLD the said premises with the
appurtenances unto the said mortgagee, his successors and
assigns forever,

THIS CONVEYANCE is intended as a mortgage to secure
the payment of the sum of Sixty-Five Thousand and 00/100

Dollars ($65,000.00 ) in accordance with the terms of
that certain pPromissory note, as follows:

PROMISSORY NOTE

I promise to pay to the STATE OF OREGON Sixty-Five
Thousand and 00/100
Dollars (565,000.00" )., with interest from May 1 R
1980 , at " the rate oFf Six and 774/1000 percent (6.774 9)
per annum, principal and interest to be paid in lawful money
of the United States at the office of the Executive Director
of the State of Oregon, Salem, Oregon, as follows:

$_7,246.00 on or before the 1lst day of
March™ + 1981 ,"and § 7,246.00
on each  ~ 'March 1lst

until the fuli

fully paid,

The due date of the last payment shall be on or
before the 1st day of March r 1995 |

In the event of transfer of ownership of the premises
Or any part thereof, I will continue to be liable for payment
and the balance shall draw interest from the date of such
transfer. '

This note is secured by a mortgage, the terms of
which are made a part hereof.

Dated at ) ' » on the 39
day of ¢+ 19gg .

Rajnus Brothers, a partnership consisting of George Rajnus

and Donald Rajnus,
P2/ R,

George Rajhus Donald Rajnus ¢
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IN WITNESS WHEREOF, the mo
instrument this 19 day of ‘Mav .
corporate mortgagor, it has caused its name to pe signed and
seal affixegd by its officers, duly authorizeqd thereto by
order of its board of directors.

Rajnus Brothers, a partnership
consisting of George Rajnus
and Donald Rajnus

' oz
GeBtge Rajnus’/ 7

1

bonald Rajnus

(If executed by a Corporation,
affix corporate seal)

STATE OF OREGON )
) ss:
County of Klamath )

Dated this 19 gay of May

15 80 ,

Personally appeared the above named

and Donald Rajnus

and dcknowledged the foregoing instrument to be

voluntary act and deed.

Before me: A K. MATESO-
N' /}RY PU_BLIC-OR G

(SEAL)

My Commission Expires:
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STATE OF OREGON )
' )
County of )

Dated this ___ day of

Personally'appeared :

AND who, being duly sworn, each for himself

and not one for the other, 4did say that the former is the

president and that the latter is the secretary of
, a corporation, and that the seal

Sffixed to the foregoing {nstrument is the corporate seal of

said corporation and that said instrument was signed and sealed

in behalf of said corporation by authority of its porad of directors;

and each of them acknowledged said. instrument to be its voluntary
“act and deed. .

Before me:

(SEAL)

Notary Public for Oregon
My commission Expires:

RECORDING INFORMATION

STATE OF OREGON, County of Klamath ) ss:

1 certify that the within instrument was received
for record on the _22ndday of May , 1980, at

" 3i58 o'clock: P .M., and recorded in book M80 on
page __ 9442 “ or as file/reel number 84684 Record
of Mortgages of said County.

Witness my hand and seal of County affixed.

. D.'Milng
Recording Officer

By 5{“3!21@2&&12[5";4\2 (Deputy)

Tee2l.00

MORTGAGE AFTER RECORDING RETURN TO:

Rajnus Brothers, a partnership Director, Water Resources
Sonsisting of (George Rajnus Department :

and ponald:Rajnus WATER DEVELOPMENT LOAN FUND
555 13th Street NE

Salem, OR 97310

TO

state of Oxegon. acting by
Director, Waterx Resources
Department
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