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DATE OF THIS DEED OF TRUST AND OF THE LOANTRANSACTION DATE FUNDS DISBURSED AND INTEREST BEGINS | ACCOUNT NUMBER
B e . - IF OTHER THAN DATE OF THE TRANSACTION
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BENEFICIARY S, e T GRANTOR(S): S

TRANSAMERICA FINANCIAL SERVICES '~ | & Mervin J, Cordon Ao 3 :3
S - o i s | @ Vieki L, Gordon o 2
abpress: 121 S5 oth St. z s 21 . . Ag

cirv:  Klamath Falls, Op, 97601 = - & © aporess: 3626 Montavilla

NAME OF TRUSTEE: f’jra.nsémerica T 2 s | e = Klamath Falls, Op. 97601
: e 3. = bt T o Do :
THIS DEED OF TRUST SECURES FUTURE ADVANCES

- [ < . g .
“fhe undersigned Gramtor (all, if, e tfiﬁn one) for the'purpeseof securing the payment of a Promissory Note of even date in the

P 2 M = L L ; N :
principal sum of, s[. ,ﬂ . ( 15 from Grantor to Benefxcu{yvnqx;led bove hereby grantsysells, conveys and warrants to Trustee in trust, with power of sale,
= > — ot w B V R

the following described property situated in the State’of dicgoﬁﬁ’dounty. of Qregon ; - - .
: P >

S ondiir SN = SR Gk
Lot %; Block 1, Track 1043, Re=Subdivision of a portion of Tract 2 and all of Tract 28
Homiele, Klamath County, Oregon

'Togem with all buildings and improvements now or hereafter erected thereonand heating, lighting, plumbing, ‘gas, electric, ventilating, refrigerating and
air-c tioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
deseribed. all of which is referred to hereinafter as the *“premises”.

The above described real proberty'is not 'é'ix.rre'ntly,used for agricultural, timber or grazing purposes.

TO HAVE AND TO HOLD said iand and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
‘admiristrators; successors and assigns, upon the trusts and for the uses and purposes following, and none other.

'Grantor also assigns to Beneficiary all rents, issues-and profits of said premises; reserving the right to'collect and use the same with or without taking possession
of the premises,; during continuance of default hereunder; -and during continuance of such:default authorizing Beneficiary to enter upon said premises and/or to
i collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

FOR THE-PURPOSE OF SECURING: (1) Performance of each agreement of Grantor,contained herein; (2) Payment of the principal sum with interest thereon

‘at-the-agreed-rate-in-accordance-with-the terms-and- conditions-of the -above-mentioned Promissory Note executed by the Grantor in favor of the Beneficiary,
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may. be hereafter;loaned by Beneficiary to Grantor in connection with any renewal or refinancing,but the Beneficiary shall not be
obligated to make any additional loan(s) in any amount; (4) Thé paynient 6f any money that may be advanced by the Beneficiary to Grantor or to third parties,
with interest thereon at the agreed rate, where any such advances are made to protect the security or in accordance with the covenants of this Decd of Trust.

_All payments made by Grantor(s) on the obligation secured by this-Deed -of Trust shal! be applied in the following order:
. FIRST: To the payinent of taxes and assessments that may be levied and assesséd against said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s). ’ .

- SECOND: To the payment of the interest due on said loan.- S e T

THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor agzainst fire
and such other casualties as the Beneficiary may specify, up to the full value of all improvements for the protection of Beneficiary in such manner, in such
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Bencficiary and that loss proceeds (less expenses of coilection) shall, at Bemeficiary’s option, be applied on said indebtedness, whether due or not, or to the
restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proccedings to foreclose this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest or penalty to accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments. (3) In the
event of default by Grantor(s) under: Paragraphs 1 or 2 above, Beneficiary, at-its option (wheu{\ér electing to declare the whole indebtedness secured hereby due
and collectible or pot), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thercof; and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of |
Trust-and shall bear interest from the date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing or hereafter erected in
good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within ‘one hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay. promptly, the indebtedness secured hereby
in full complance with the terms of said Promissory Note and this Deed of Trusi and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid. and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrart and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunder. or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be filed in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed.of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of the Beneficiary or assignee; or any other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligaticns hereof, and
Trustee shall file such notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law. ‘

(2) Whenever all or a portion of any obligation secured by this Trust Deced has become due by reason of a default of any part of that obligation, including taxes,
assessments, premiums for insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
in the trust property. or any part of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate licn or encumbrance of record on
the .property, at any time prior to the time and date set by the Trustee for the Trustee’s sale if the power of sale thercin is to be exercised, may pay o the
B ficiary or his in interest, respectively, the entirc amount then due under the terms of the Trust Deed and the obligation secured thereby (in-
cluding costs and expenses actually incurred in enforcing the terms of the obligations and Trustee’s and Attorney’s fees actually incurred if allowed by law)
other than such portion of the principal as would not then be due had no default occurred, and theérsby cure the default, After payment of this amount, all
proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain in force the saume as if no acceleration had occurred.

(3) After the lapse of such time as may then be required by law following the recordation of said Notice of Default, and Notice of Default and Notice of Sale
having been given as then required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder. the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sale may, for any cause he deems expedient, postpone the same from.time to time until it shall be completed and, in every such case, notice of
postponement shall be given by public declaration ghereof by such person at the time and place last appointed for the sale: provided, if the sale is postponed for
longer than one day beyond the day designated”in ‘the Notice of Sale, riotice thereof shall be given in the same manner as the original Notice of Sale. Trustee
shall execute and deliver to the purchasgr'it; _Déed conveying said property so sold, but without any cq'venant of warranty, express or implied. The recitals in the
Deed of any matters or facts shall be conclusive proo ‘of the truthfulness thereo ny person, including Beneficiary, may bid at the sale.

Trustee shall apply the proceeds 9! the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the pavment of
the Trustee’s and Attorney’s fees: (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee’s Deed: (3) all other
sums secured hereby: and (4) the remainder, if any, to the person or persons legally entitled thereto, or the Trustece, in Its diseretion, may deposit the balance of
such proceeds with the County Clerk of the Countly in which the sale took place,
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3) Beneflclax} may appomt a succesor '.rustee at. any txme by ﬁlmg for rec Ixce of the Coum.y Recorder of each count} in “hn:h said property or
some part thereof is situated a Substmmon of Truste “the timé tl filed’ for record, the new Trustee shall succeed 1o 21l the POWers,
daties, authority’ and title of the Trustee n ed herein ‘or of 1 X 1 . such subshmhon shall be executed and 2cknowledged. and notice

thereof sh:xll be glven a.nd proof thereof made m the i-nanncr provxded by law.’
[(:)) Upon payme-n in lu!.l by said Grantor(s) of hxs mdebtedness hexcundur. Trustee shall reconvey to :.:ud Tfustor(s) the above-described premises according to
law. 3 . : [N .
(7) Should §axd propert) ‘or any part thereof be takcn by rcason ‘of anv publ ir 5 ment or condemnatxon proceeding, Beneficiary shall be entitled to all
compensation, ‘awards, and other payments or rehcf ‘therefor, to’ the extent’ necessary to- liGuidate the unpaid’ balance, including accrued interest, of the
obligation secured by. this Deed of Trust.. . : - o
(8) Notwithstanding anything in this Deedof Trust or' U ‘Prorissory Note secured hi $by to the cont v Jneither this Deed of Trust nor said Promissory Note
shall be’ deemed to impose on the Gramor(s) any obhgatxon of pa ment exc to the nt t.hat che same may be lega‘lv enfurceab.c, and any provision to the
conmry sha.ll be of no force or eIfect H : °

sha.ll ‘be )omuy and severally hable fox fulfillment: theu‘ covenants and agreements herem Lontamed and d.“ pro\usmns of this Deed of Trust

e heirs, executors,; admmlstxators. SuCCessors. gantem lessees and nssuzns of the parties bercto respectively. Any reference

in this, Deed of Trust of the smgular shall be construed as: plural where appropriate; . . . Lo

QoY Invahdxty or une {orceability of :my pmvxsxons Herein a1 not affec'. the valxdxty and en(orceablhty bf any other provlsionsf

hen this Dccd of ’I‘rust, Xc_luly e dged, isn ‘ubhc record as provided by law. Trustee is not obligated

an Tristee. accépts’ this Trust w
in wluch Gmntor(s), Beneficiary, or Trustee shall be a

to notiiy any pmy hueto of pcnding sal
brought by Trustee.
P),,'rh: unders:gr\ed Gxnmor(s) req qgts that.a co!

- < L i i
ice.of De ul(;‘md,uf,uny Nmicc ,of.S:Alc hercunder he mailed to
h.un at the ‘address h:xembefore set forths : . DI

™ WITNESS wm-:m-:o:-* the said Grantor has G these presents set hand and “Geal this date

S:gned" sealed and delivered-in the presence of: o

(SEAL)

"M;Laxz@;;;f gl e o

: Wxtness

acknowled_ged }!xe '{o;rég' i

Before me:

(SEAL) . = = : : SR _ My C ission expires

TO TRUSTEE- B TR Sy e REQUEST FOR FULL RECONVEYANCE- . Dated -

The undersngnedus Lhe'legal owner. and holder oi all mdebmdness secuted by t.tus Deed o( Trust All sums secured by said Deed of Trust have been paid,
_and:you-are requested,:on payment;to . you of any sums-owing to you under the terms-of said Deed of Trust, to cancel all evidenc of indebted secured by
sa.ld Deed of Trust hvered to you herewnh and _to reco w'thout warranty to the part desi ated by the terms of said Deed of Trust, the estate nGw

under lh nam.

P

By

Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance will be made.
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