ong Form. . -

... .:SECOND s S :
o i 19 80

#is MORTGAGE, Made ‘this : o May
Arthur N. Da {s and Joan & S and wife,

M or:gégcr

, WITNESSETH, That said ‘mortgagor, in consideration 0

‘and N°/100th3"‘""v"’"’"‘ = e—===Dollars, to him paid by sai

grant, bargain, sell ‘and convey. unto said morigagee, his heirs, executors, administrators and assigns, thatr cer-
tain real property ‘situated -in':.l.;....&?:ﬁ.?é..t. ........ _County, State of Oregon, bounded and described as

) folloWs,_ tofwit:

The NEY% NWk and the NWk NEYX Section 30, Township 38 South,

Range 10 East of the Willamette ‘teridian, in the County of

Klamath, State of Oregon. )

Subjpgt,,however; to the following:

1. Reservacions‘andfrestrictions,'but omitting restrictions,

{f any, based on race, color, religion or aational origin,

i{ncluding the terms and provisions thereof, as contained in the

deed from Florence W. Funsten, formerly Florence Wending, and

J. J. Funsten, dated June 2, 1944 and recorded Julv 24, 1944 in

Volume 167, Page 292, Klamath County Deed Records.

2. Road Maintenance Agreement, {ncluding the terms and pTo-

visions thereof, dated June 28, 1965 and recorded July 9, 1965

in Volume 363, Page 127, Klamath County Deed Records.

3, An easement created by {nstrument, {ncluding the rerms and

provisions thereof,

Dated . July 27, 1970

Recorded .. September 18, 1970 iua Volume M70, Page 8314,
Klamath County M{crofilm Records

In Favor of . Pacific Power & Light Company, a cotporation

(for continuation of this Second Mortgapge see attached Fxhibit "A

and by this referenceiincorporated herein)

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto beiong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon .said preml'ses at the time of the execution of this mortgage
or at any time during the term of this mortgage. S s '

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of of which the
following is & substantial copv:
’21 050.00 Klamath Falls, Oregon

1 (or il more than one maker) we, jointly and severally. promise to pay to the order of .. =

.I-T.r,e.d:L.a_..J.,.....'I.‘.i.t:.u.;.......h.u.a.b.a nd and. WAEE s [ o K] ATE c -re derg ~sgy %‘n gk
5593 % 1 Fi¢R s 0 Jaln
Twenty-One Thousan d No/100ths==c--rm=f treeta _2287" PAL15. _OfTEARS.
with interest thereon at vt .. percent per annum [from }18"_29—3_}2—' T ... until paid, pafabla in
one installmentX at the date and in the amounts 8% follows: Twentv—ﬂneTh Qgsand F‘lft yand ..
hs Dollars is due "and_payable twenty =t it months fr {2y I3, 1980

and upon the death of any of them, then to the order. of the survivor of vthem, at .. %d

or I the ‘event the reai‘prooertv'ié sold:
balloon payments, it any, will not be relinanced; interest’ to be paid.. 4793' 198 2' .and ;C:;‘(;(m& to the payments above re-
quired; said payments shali continue until the whole sum liereol, principal 7

- ; b d

nd interest, has been paid; il any of said installments is not
so paid, all principal and intorest shall become imrediately due and collectiblo at the option of tho holder of this note. 11 this note is placed
in the hands of an attorney tor collection, 1/we promise and agree to pay the reasanable attorney's lees and collection costs of the holder

. and if suit or action is tiled hereon, also promise to pay (1) holder's ‘reasonable attorney's fees to be fixed by thoe trial court and (2)

aken. from any decision of the trial court, .such further sum a3 may be lixed by the appeliate court, as the holder’s roa-
{ees in the appellate courf. - : :

It is the intention ol the ‘;iarlios hereto thiat: the said payees-do not take the title horoto as fenanis in common but with the right
of survivorship, that is: on the death of any of the payees, the right to receive payment ol the then unpaid balance ol principal and in-
terost shall vest -sbzolutoly -ini the survivor ol them. - L e A e s e o e et eeenere e
Prepayment without penalty. fthur N. Davis
Thisg note cannot be assumed without
written consent of Mortgapees.

¥
his note secures & 3econd Mortgage of Joan Davis
even date St Stevens-Ness taw Pub. Co.. Porticrd. Ou.(

The date of maturity of the debt secured l;y this mortgage is the date on which the last scheduled principal payment be-

comes due, to-wit: . R R . 19. -

And said maortdngor covenants to and with the martgagee, his heirs, execufors, administrators and assigns, that he is lawlully

seizod in lee simplo ol said promisos and has o valid, unoncuimbered title thereto 3 pr: or Hortgage given

qegitcment of Veter " Affairs te which this Second Martgage {s secon
u

B e

ﬂ’ﬁl svarrant and forever deiend tho same against all persons; that he will pay aaid note. principal and interest, according to
the terms thereot; that while any part ol said note remains unpaid he will pay all taxes. assessments and other charges of every
nature which may be levied or assessed against or this mortgage of the note above described, when due and pay-
able and belore the same may become dolinquent; y pay and satisfy any and all liens or encumbrances that
are or may becomo liens on the promises ar any part . th tho lien of this mortqage; that he will keep the buildings
now on of which heroalter may be erected on the said pro insured again damage by lire and such other
hazards as the mortgagee may {rom time i fi ; ¢ than the ariginal principal sum of the note of
obligation socured by this. mortgage, in a company or companies acceptable to the mortgagee, with loss payable first to the mot!-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shull be delivered to the mort-
gagee as soon as insured. Now il the mortgagor i n to procure any such insurance and to deliver sai ici
to the mortgagee at least filteen days prior to t irati any policy of insurance now or hereafter placed on sai

the mortgage rocure the same at mortgdagor's expense: that he will keep the buildings and improvements onl said premises
in good repair a (o s suffer any waste of sai At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one of more. financing statemen o the Uniform Commercial Code. in form satis-
{actory to the mortgagee, and will pay tiling the same in the propef public oifice or offices, as well as the cost of all lien
searches made by filing o desirable by the mortgagee. i

ar
fficers or searching agencies as may be deemed
o R _._.____//'__ ]




T he mortgagor warrants that the procesds of the Joan represented by the above described note and this mortdh ‘ar

(a)* primarily tor mortgagor's personal, family, household or agricultural purpeses (see Important Notice belowde . =

iurda:mmqmawmurc@mm:cmaqqmﬁcmwmndnm&n::a:&ﬂnﬁﬁﬁ:ﬁi&iﬁﬁﬁﬂ;};&;; & then
-cgrkuluml— purposesr — :

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, t i yance shall be void, but otherwise shall remain in full force as & mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a tailure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises of any part thareot, the mortgagee shall have the option to

¢ unpaid on said note or i due and payable, and this mortgage may be fore-
And if the mortgagor shall charges or any lien, encumbrance or insurance
premiu i the mortgageo may at his option do so, and any payment S0 made shall be added to and become
a part of th d by this mortgage, and shall bear interest at the same raie 83 said note without waiver, however, ol
any right arising to the mortgagee for breach ol covenant. be loreclosed for principa i d all sums
paid by the mortgagee at any time while the mortgagor ne so paid by the mortgagee. In the event of any
quit or action being insti i . all reasonable costs incurred by the mort-
gagee lor ¢itle reports and ti , i further sum as the trial coust may adjudge
reasonable as plaintiff’s attorne i H i i ken {rom any judgment of decree entered
therein mortgagor fur h reasonable as plaintifl’s attornoey's fees
on such appeal,,a” sums to ed, i i i o ol foreclosure.

Each and all of the covenants and ag 0 in i d bind the heirs, executors, administrators
and assigns of said mortgngor and of said mortgagee respectively. L

In case suit of action is commenced to foreclose this mortgage,. the Court, may upon motion of the mortgagee. appoint &
receiver to collect the rents fits arising out of said premises during the pendency ot such loreclosure. and apply the same,
after flirst deducting all: of said .re J harges and expenses; to. the: payment of the amount due under this moartgage.

In construing_this morlgaga,_ig is_unders! d that the _mortgagor or. mortgagee may ; that il the
context 50 requires, the singular proﬁddn'sh‘a" be taken to-mean and include” the plural, the masculi e and the neuter,
and that generally all g(a_mmatical';changes shall be; made, assumed .and: implied ‘to make . the provisio apply equally to
corporations and to,individqq!:. e T . L E

v

IN WITNESS WHEREOF, said: mortgagor has hereunto set: his hand the day and year first above
written. T L - .

. «IMPORTANT NOTICE: Dalele, by lining out, whichever warranty. (o} or |
. .if. . wasronty- (@ plicable ‘and ‘it ‘tha’ morigogee .is"a crediter,
in the. Truth: . A L
Act. and  Re! “by ¢ H osures; for  this - purpese,
i § a.dwelling, use Stavens-Ness
be a fint lien, vie Stavens-’

Form No. 1305 or eq
Ness Form No. 1306, or eguivalent.

GTATE OF IDARO- )
) ss.

County of Canyon )

On this 22nd day of May, 1980, before me, the undersigned, 2 Notary
Public in'and for said State, personally'appeared JOAN DAVIS, & married woman,

'dkhown;tp:mg'tolbe the perxrson whose name 18 subscribed to the within instrument,
' @Iaqknowle&ged to me that she executed the same.
QD e e -

Notary. Pub ic¢ for
Residing at: Caldwell, 1da o

 STATE OF OREGON,. .

County of
e 80,

BE IT REMEMBERED, That on this SISL. day of .
d the within

pefore me, the ll;ldC(Si%ﬂCd, « notary -public in and for said cqunty and.
Arthur M. Davis -~ R . - B

e

'gcknqyi'ledged/tmmc ‘that
iv ;—IB L\ - o

i{’r\lév'vp tqk‘;ﬁ_é‘}’{o i'b:? ti1e' x:dentriﬁal individual . L described in and who executed the within instrument and

e .. executed the samé freely z_md voluntarily.

< FESTIMONY .WHEREOF, I have o ounto set my hand and aifixed
coa s e mys afﬁcial seal the day and year Jast above writtert.

Né)tary Public for Oregon:
mmission expires. ... 7’23’3/

N ) =
L_d(,;...[., £ 4 TRl— . ...




For . Eleetric Transmission and distribution lines

Affects : exact location not given

4, Mortgage, including the terms and provisions thereof,

with interest thereon and such future advances as may be

provided therein, given to secure the payment of § /05, /50-00

Dated : May &/ ,1980

Recorded : May 23 ,1980 in Volume X80, Page 9495 Klamath
County Microfilm Records

Mortgagor . Arthur ¥. Davis anéd Joan Davis, husband and wife

Mortgage : State of Oregon Department of Veterans' Affairs.

Easement for ingress and egress appurtenant to the herein described
real property, more particularly described as follows:

A strip of land 30 feet in width and situated in the SWk% of Section
25, Township 38 South, Range 10 E.W.M., Klamath Countv, Oregon, the
centerline of which is more particularly described as follows:
Beginning at a point on the centerline of the Oregon California and
Eastern Railroad from which the center of Section 25, Township 38
South, Range 10 E.W.M., bears Morth 42° 06' 40" East 1464.0 feet
distant; thence North 21° 54' West to the Southerly right of way of
State Highway #66 and South 21° 54' East to the South line of said
Section 25 to a point which is 976.8 feet Fast of the South one-
sixteenth corner of the SWk% of Section 25.

Mortgagors herein expressly covenant and agree to pay or see to the
payment of the said prior Mortgage; hereinafter mentioned, and to
prevent any default thereunder, and further agrees that should any
default be made in the payment of any installment of principal and
interest on the prior Mortgage, and should any such installment

of principal and interest remain unpaid and in arrears for a period
of 30 days, or should any suit be commenced or other action taken to
foreclose the prior Mortgage, then the amount secured by this
Second Mortgage shall become due and pavable in full at any time
thereafter, at the option of the holder of this Second Mortgage

and the note secured thereby.

Tt is further agreed by and between Mortgagors and Mortgagees
herein that in the event this property is sold bv Mortgagors in
the future that this Second Mortgage shall be paid in full.

Any assumption of the within Second Mortgage without the express
written consent of the Mortgagees shall be considered a breach
thereof.

»TATE OF OREGON; COUNTY OF KLAMATH: ss.

“iled for record at request of Frontier TitleCo.

-his __23rdday of May A.D. 1980 at!2:Qciock P M., and

‘uly recorded in Vol. __MBQO__, of ____Mortgages__ on Page_9497

g /\m&,ﬂ W= D. MILNE, County Clerk
ByﬁéZLAMUQAQLséégiﬁé d
Fee $10.50 CJ{)

EXHIBIT "A"




