STEVENS.NESS (aw PUBLISHING co., PORTLAND, OK. 87304

o V. med o
TRUST DEED Yoo M0 age 950

fyy;g 21st. : -
~.CHARLE, .

Oregon, described as:

Lot 4, Block 3, CHAPMAN TRACTS, according to the O0fficial

”,plat‘thérgofton file in the office of the County Clerk of

.”Klamath”dqpnty,

todether wish all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belongingf or in anyiwise
now or hereafter appertaining, and the rents, issyes and profits thereof and all fixtures oW or hereafter artached to or used in connec-

tion with said rea] estate,
FOR THE PURPOSE oOr SECURING PERFORMAIVCE of each agreement of grantor herein Contained and Payment of the

mTeanhousandmandmno/lOO@ 4$107000TOO) e
L R e Dollars, with interest thereon according to the terms of 4 Promissory
ade by #rantor; the final payment of principal and interest hereot, if

al of the beneliciar}'.
expressed therein, or

:L

» 8rantor agrees: (a) consent (o ¢he making of any map or plat of sajyq property:; IBj join in
“Property in good condition A’mnnnﬁ ANy easement or creating any. festriction thereon; (c)_ /50 an ang
or imptovement thereon; subordination o other agreermene alfecting this deed or ho licn or charge
thereot; (d) Teconvey, swithour warranty, all or any part of the Droperty. The
workmanfike Arantee in any reconveyance may be d > AS the “person or persons
damaged or legally entitled thereto,” and the recirals g ANV masters or facts shajl
be conclusive proof of the truthiulness thereof, Trusree's tees for any of the
services mentioned in this Paragraph shajl pe N0t Jess than §5.
) 0. Upon any defaule by grantor hereunder, beneliciary may ar ony
fime withoy: notice, either in person, & by a receiver to he ap-
pointed by o court, and withoyr regard ta the 3 of any security for
made the indebrednrss hereby secured, enter AXe possession of saig
le by the erly or any P in i < collvct the
Issues and pro, H i Se L 7 unpaid, and apply the
4 less casts anyg S . inchiding reasonable
or damage by fire ney's fees upon_ any A such order an
fo tine require, in liciary may determine,
weitten in 11. 7, i Hpon and taking DOSSession  of aig Droperry, gh,.
“es and profirs, of the Droceeds of fir,. and other
insurance ol Compensation or awards for any taking or damage of the
Propesty, and the application or release thereof as aforesaid, shall not cyre or
waive any default or notice of detauls hereunder or invalidare any act done

Pursuant -to sych notice.

Lpy g

23

——200 My

ust deed by
or the frustee shall
and 1o pay ap : 3 ult and his election
2 2LIONS  secured

ssessed upon or 2 H 9 e e
s and other s ale, give notice

86.795.

bcneliciary elect to foreclose by advertisement and sale
'y time prioy fo five days before the date sef by tha
the grantor Or other person SO privileged by-
and the a it ith i i ) =760, may Pay to the bene.’iciary or his successors in interest, respec-
hereby, i ibed j i e the entire H#mount then due under the terms of the trust deed and the
trust deed, d : 7 costs and expenses actually incurred in
i i ci i igation and frustee’s and 3tlorney’s fees not ex.

v) other than i i i i
no defaule occurred, and thereby ‘cure
ion herein the default, ;, i sure proceedings shall be dismissed by

ly due ang payable with. the trustee,
'y shall, - at: the option of. the beneticiary., 14. Otherwise,
S secured by this tryss deed imquiately due and Payable and Place designateq in th
constitute a breach of this tryust deed, R . ) be postponed
. To pay an costs, fees ang CXDEnses of this fryss including the cost i
of title search as well as the other €osts and expenses of the trustee incurred it i - .
in connection with or in enforcing this obligation and trustee’s and &ftorney’s i H ire : nveying
‘ 5 3 i) Warranty, €Xpress or ;m.
ress

fees actually incurred, - . . . R 50
2 32 appear in and defeng Aany action or proceeding purporting (o d. i i o of fact shall pp'c ve proof
aflect the Security rights or nowers of benclicialy or trustee; and ip any suit, YA luding the trustee, bus including
action or proceeding in which the beneficiary or fruste ding iciary, sale.,
{P“"’“_» sn- " I5. Whe s pursuant to the NOWers provided hercin, Iriustee
-3 dees; the ; {, 32le 10 payment of (1) expenses of safo
1ses shall be ; 01 of the trusten and a reasonable charge by trustoe's
- Jjuddment or obligation secured by A 1, (3) to ant
the trial court, frantor further afrees o ;P2 Such sum as the ap- od ,, .
pellate court shall adjudge reasonable as the brnclici.-nr‘ s or frustee's arrap.
ney’s fees on such appeal,
It is mutually agreed that; .
In the event thay ony portion or ali of said properts shalt he tagen I6. For an, FONSON permitted by fag beneliciary MY Srom fime 1o
right of erminent dotnain or “’""""’""“""'.’"'""l'“""" shall have the time appoint o SUCCESSar oF successors 10 any rrustee named hervin or g any
0 fequire thae af) or any. 1oniey payable SUCCESSOr trustee appointed hereunder, Upon such » infrent, and without
Ut sequired conveyance 1o the SHCCEsSar trustee, the latter sh reAfe, ‘ith alf tithe,
"""’.{ tid or powers and  dyties conterred upon ANy trustee herein Matmed o appainted
i

8.
under the
fight, i it so elects, g :
as compensation for such taking, w Aic,
o pay an feasonable cosrs, crpenses
""‘"f'“" by grantor in such Proceadings, 4 hereunder, Each such appointiment and substitution shall be rage by written
ppplied byt fipet WP &Ny reasonable costs ! oS 3 H ent oxecuted by beneticiary., containing Telerence 10 this trysy deed
hoth in the frial and dibactiate courts, nec ot oyt ndelicdnen & rlace of i, which, when rrcorey fraeihe, otlice of the Counee

ki such proceedings, e ° s raer of the county or caunties in wh; is si
s:‘f:'u",'(l hereby-; anl Krantor 5 " e, n;) u.xk.n suchhnclmns ) co:c::tl’usive proof of p";‘p" nppain:lnent of th
.-.:'lwg‘-“!‘:ur;“;;:'ﬁ;l’:nstrm 3 as ly'(:,rcqz:s’:cesm’) N obtaining e, com-. 17. Tn.{stee accepts thfs truse . duly executed ang
” . At any time and from time - o time upon written- request. of bene- "g;‘.‘"":‘:;db"d ‘t’.!’""d’ a Pr”b’;,c ’ff"";’ AL Jaw, T";’S"C‘ 'Sd"o;

Payment of its fees ang Presentation of this ‘deed ang: the ‘note for oblida o “notify any party erefo of d any other deed o,

ment (in case of fyl} reconveyances, for cancellation}, withoyus alfecting trust or of any ‘action or proceeding in’ ., ] 7 benehcmry OF trustee
the liability of any: person for the Payment of the indebtedness, [Lrustee may . shall be 2 Party unless auch action or p, UBht by trustee,

e either an attomey, who is gn active moember of the Oregon Siqre Bor, o bank, frust cempany
ess under thg laws of Oregon or the United States, o title insurance compuny outhotized 1o Msvie title 10 e}
agents or branches, the United States or any agency thereof, or an 310w ageny licensed under QRS O8.505 1o 655,585,




//.

The grantor covenants and agrees ta and with

fully seized in fee ‘simple of

EXCEPTING Reservations in Patents,

Record-

and that he will warrant

The grantor warrants that the proceeds of the

(a)* primarily for grantor’s personal, family,

(b) for an organization,
purposes.

This deed applies to,
tors, personal representatives, SUCCESSors and
contract secured hereby, whether or not named as &
masculine gender includes the feminine and the neuter,

* [MPORTANT NOTICE:

not applicoble; if ty {a) is apP

as such word is defined in. the Truth-in-Lending - Act and -Reg
b

Delete, by lining ovt,
{H 1.

loan represented by the above described note
household or agricultural purposes
or (even if grantor is a natural person) are

inures to the benetit of and’

beneliciary herein.
and the singular number includes the

whichever warranty {a) or (b) is
and the beneficiary is @ creditor
ulation Z, the

. Paprt

the beneficiary and those claiming under him, that he is law-

said described real property and “Ras a valid, anenicumbered title thereto

Fasements and Encumbrances of

and forever defend the same agaihsf all-persons whomsoever.

and this trust deed are:
(see Important Notice below),
for business or commercial purposes other than agricultural

binds all parties hereto, their heirs, iegatees, devisees, administrators, execu-

assigns. The term beneficiary shall-mean the holder and owner, including pledgee, of the
and whenever Ihe conrext S0
plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

In vconsrr'uing this deed requires, the

<)

Cirayles i;."'?a}ike@

beneficiary  MUST comply with the Act and Reg
disclosures; for this purpose. if this instrument is to be a
the purchase of a dwelling, vse Stevens-Ness
if this instrument-is NOT to be a first lien, or is not to

req

FIRST lien to finance
Form No. 1305 or equivalent; .
finance the purchase .

Pamela

L. Pankey nﬂa’)

If ¢

of a dwelling use stevens-Ness Form. No. 1306, or equivalent
with the Act is not required, disregard this notice.

(if the signer of the above is a corperation,
use the form of acknowledgment oppasite.}

STATE OF ORE C}N,
oulr:t/y/ii&
Personally. ap argg' the above named. ...

Charles;L.:! ankey and
. ‘Fankey

{ORS

éﬁ:;otl;lé&géd the foregoing instru-

o i;oluntary act and deed.

N (. A
iig

166k AR haw. 25, 1594

My commission. expires:

P

93.490}

] STATE OF OREGON, County of.....
Personally appeared

duly sworn, did say that the former is the . ......-

president and that the latter is the. .
secretary OF o is o

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

Notary Public for Oregon - (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL ‘RECONVEYANCE

Yo be used only when_obligoﬁom have been poid.

The undersigned is the legal owner and holder of all
trust deed have béen fully paid and satistied.
said trust deed or pursuant to statute;
Lerewith together with said trust deed) and:to reconvey,

You hereby are directed, on
to cancel all evidences of indebtedness’ §ecured by said trust deed (which are delivered to you
withoit warranty,’

., Trustee ’

indebtedness secured by the foregoing trust deed. All

to you of any sums owing to

sums secured by said

-payment you under the terms of

‘to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents 0 . e

DATED: ...

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad 1o the trustee for

TRVENS-NESS: LAW UL CO.. FORTUAND, ORE.

o sxevens-wESE LAY PO

—/////

AFTER RECORDING RET!
First Western Title Compan
p. 0.' Box :5609 :
Bend, Oregon 97701

19

“Bemeliciary

before rec yal will be made.

e

: STATE OF OREGON,
County. of
[ certify
ment wais received for record on the
23xd _day of Mavy . 1975,
o'clock
in book. reel/volume N0M80
pngegsosor as documem/iee:’ﬁle;’
instrument/ microfilm No. .9%/<ce.
Record of Mortgages of said County.

SPACE RESERVED
FOR
RECORDER'S USE

Withess my hand and seal of

County affixed.

. Wm.. D. Milne. .., ..

NANE A

3 i R ' nee
By W&*‘\J i’éﬁﬁﬁ*fd De\put y

§7.00

ee




