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sum of
, to.. him o
in hand paid, the receipt whereof is hereby acknowledged, haS....... granted, bargained, sold and conveyed, and

by these presents do€S... grant bargain, sell and convey unto RUSSELL J. WALSH and. EDITH G..
-WALSH, husbhand. and wife,

Klamath . ... State
» the following described premises situated in_.. Klamath County, State of
, to-wit:

on 26, Township 39 S., R. 9 E.W.M., LESS a portion
~~deeded to the City of Klamath Falls, dated February 9, 1955, recoréegd
.gFebruary 15, 1955, in Voluue 272, Page 310, deed records of Klamath
e.County, Oregon, as follows: Beginning at an iron pipe which marks

the Southwest 1/16 corner of the NWiNE:, Section 26, Township 39 S.,
e 9 E.W.M., Klamath County, Oregon; thence 5. 89¢38'15% B., along
z-the southerly line of the NWZNEZ of said Section 26, 18.38 Zeet to
.Z=an iron pin; thence S. 21°%0'15" E, 1428.85 feet to an iron pin,
=52ald pin being on the southerly line of the SWiNE% of said Ssetion 263
i=thence N. 89°36'15" W., along said southerly line of the SWZNE: of

sald section 26, 554.87 feet to a fence corner post, sald post marking
the center of said Section 26; thence N. 0°321450 |, along the westerly
line of the SWiNE% of said Section 26, 1325.67 feet to the point of
beginning. : - S R

Together with the tenements, hereditaments and appurtenances thereto belonging, or in anywise appertaining.

To have and to hold the same with the appurtenances, unto the said.. RUSSELL J. WALSH and
EDITH G. WALSE, husband and wife, their . ...

heirs and assigns forever.
ayment of the sum of  TWENTY
~~—=Doliars

...) in accordance with the terms of. certain promissory note . of which the
following is a substantial copy:

|
i
i
!

5.20,000.00 QS F-XT s, Ovegon a0 g AL

H - g e

lon._.f)',;;pf{;(;mber L a - l.galzaher date, I (or it more than one maker) we, jointly and severally, promise to pay to the order of
S -RUSSELL . J.. WALSH and LT3 G, HLassh, hushend and owals

.-and upon the death of any of them, then to the order of the survivor of them, at .. il " i L . . .
IR DY DHOUZANT. ABT: 200/ 10D —emamrm e, mamsins rm smeom oo s oot oo e cemeoeeee _DOLLARS,

'3 weveneeen.. pOrCent per annum from . L1 2. . until paid; interest to be
v paid at. m:{!~tulflt§f,.. and if not so paid, all principal and interest to become immediately due and collectible at the option of the
“: holder of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree to pay the reasonable atior-

ney’s fees and collection costs of the holder hercof; and if a suit or an action is filed hereon, 1:we alsa pramise to pay (1) the holder's
. i reasonable attorney's fees to be fixed by the trial court and (2) il any appeal is taken from any decision of the trial courr, such further
c8um ns may be fixed by the appellate cotrct, as the holder's reavonable artorney’s fees in the appeiiate conre,

i It is the intention of the parties hecoto that the said pavees do not take the 1itle hoteto as tenats in conumon bt with the right
- of survivorship, that is: on the donth of any ol the pavers, the right o tecoive payment of the then cipand balanco of principal and in-
Tterest shall vest absolutely in the survivor of them, -

. with interzst ‘thereon at the rate of ...

-

_Neo._693—NOTE-—Survivorship.

Stevens-Ness Ltow Publizhing Co., Fortiand, Ore.
The date of maturity of the debt secured by this'moi'tgage is the date on which the last scheduled prin-
cipal payment becomes due, to-wit: S eptember 1 .19 84.




Q520
\3 The mortgagor Warranlts that the proceeds of the loan represented by the above described note and tI;is
i mortgage are’ ' o ; . ' ) :
(a)* primarily for mortgagor's personal, family, household or aériculti)rél purposes (see Important No-
tice below),
mﬂmwwxmmm@wmwwmwxw-
mmmmﬁmwxﬁw.

Now, if the sum of money due upon said instrument shall be paid according to the agreement therein
expressed, this conveyance shall be void; but in case default shall be made in payment of the principal or in-

terest %r any part thereof as above provided, then the said ..RU.S.SELL,,J...A.“WALSH and. EDITH G.

. e .and. . Their o egal representatives, or assigns may foreclose the
Mortgage and sell the premises above described with all and every of the appurtenances or any part thereof, in
the manner prescribed by law, and out of the money arising from such sale, retain the said principal, interest and
attorney’'s fees as provided in said note, together with the costs and charges of making such sale and the sur-
plus, if there be any, pay over to the said Ri_chand,.J......Wal.s.h_, _his.

... heirs or assigns.

SO - e o e o i T

Mortgagor holds a buyer's equity in the above-described real
property pursuant to 2 contract of sale dated August 20, 1976, from
FEugene O. Sheehy and Frances 1,. Sheehy, husband and wife.

p ::r;:mﬁ;’?;.

Witness oo chand thi.

— .-

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is mot op-

plicable; if warranty {a) is applicable and if the morigagee is o creditor, o$ such word

is defined in the Troth-in-Lending Act and Regulation Z, the morigagee MUST comply
ted disciosures; for this purpose. if this
putchase of a dwelling, use Stevens-Ness

k quivalent; if this first lien, use Stevens-

Ness Form No. 1306, or equivalent.

County of

BE IT REMEMBERED, That on this
pbefore me, the undersigned, a Notary Public in and for said County and State,
RICHA WAL

dentical individual ... described in and who executed the within instrument and
executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
ticial seal the day, nd year last above written.

o r Oregon.O
My Commission expires..’25 yls 1981

. v . (FORM No..7) - . ~County of ...
L e I certify that the within instru-
: ) ) ment was received for record on the
_23vdday of L May.... - = 19080. ,
at..3:02 __o'clock P..M., and recorded
SPACE RESERVED in book/reel/volume No..M80..........on
 FoR page..9519..-.-0r as document/fee/file/
) Rsébnnsn's use . :x'nstrument/microfilm No. ....84733.-
A - Record of Mortgages of said County.
~FTER RECORDING RETURN TO ] 3
I DR . Witness my hand and seal of
e County affixed.
H.F. SMITH
Attorngy 8t Law o0t R rereees
540 Main Stiest . WmeDe

Kiamath Falls. OR §7601° p
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