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'NOTE AND:MORTGAG it g

MARY

ANN DAVIS, husband and wife

mortgages to the represented and acting by the Director-of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
B ET R Goor . AR : e ] )
ing described 1 . ! the. State of Oregon and County of .. Klamath.. PR SR :

In Township Range '11% East .of the Willamette Meridian, Klamath County, Oregon:

-Sectian 323 ;o iSection 33: SWaNEY, SENW:, Sy, S%SBh, NE4SE:.

Range j.l% Eaét:of thejﬁlriaﬁetj;t.:‘e Meridian, Klamath County, Oregon:
“gection 4: WaNEsy Nws, NWaSWs, N4SEZNE%. Section 5: NE§.

3ED MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE

Serial Number/K14565810747, Size/14x60.

together with_the.-tenements, ':heredltamengs. rights, privileges, and appurtenances including roads and easements used in connection
A the -premises; electric .wiring and fixtures; turnace and. heating gystem, water heaters, fuel storage receptacles; plumbing,
tilating, water and.irrigating- systems; screens, doors; window shades’ and klinds, shutters; cabinets, built-ins, linoleums ana floor
coverings, : bullt-in stoves, ovens, electric sinks, air condition freezeérs, dishwashers; and all fixtures now or hereafter
installed in or on the premises;’ and any N . or hereafter planted or growing thereon; and any
<xpplacements of any one or.more of the foregoing items, in £ which are hereby declared to be appurtenant to the
éé}d-""“d’ all of the rents, issues, and profits of the. mortgag : B

%eci\rg {he payment of . h¢ ,ThQusand TWO. Hundred ‘Sixty Six.and.ne/l00 Trollars
($:: 0.,.266.

,and;i‘n‘terestg _f.ﬁeteon, and as‘add’it;qna;__seculety‘ for an existing obligation upon which there is a balance

s ot Twenty M~Thousand Three Hund;ed 'Eriqhtv Five and 79/100=—==pouars (5.22+.382:19,

5

ev!dexi;éd bytheiollowing i promisso.m ry note
<71 promise to P& :th:"e,:_S'I‘ATEV OF OREGON: e R
Thirty Two. Thousand Six Hundred Eifty. One..and..79/100===== Dollars 5.32,601.79=.), with

e date of jniﬁal disbursement by the State of Oregon, at the rate of 5-9 . percent per annum,

interest from the date %g.ihuial dls\iursemgnt by~u-1'; étaté- ! Qre.gon;ﬁt,tlie x:éte of .o T annum,
: , with

interest from thé date oi'inltial disbursement by the State of Ore'gon. at the rate of .TTTITTTEI e percent per annum.
until such time as-a different interest rate is established pursuant to ORS 407.072,

principal and interest ,to"be péid in lawful money of the United: : t’m:e‘ '.he -office of the Director of Veterans’ Affairs

in Salem, Oregon, as fdllow§: $.24»325,-00— . on or,t_:'io_rr. SeptenbeL15,1 980 ~——and
T8 2‘.325.00 on_every. September. 15th-—== — thereatter, plus

* the ad valorem. taxes for edch successive year on the premises” déscribed in the mortgage, and continuing until the full
amount of the rincipal,- interest and advances_shall be fully paid; - such payments to be applied first as interest on the
unpaid principal, the remainder on‘the prl;:_cipal. e o

v The” diié dats?ofithe 1ast payent’shill be’om Or before - September..15,..2009 -

.. In. the event of transfer of ownership®of the' premises or anz;_ part thereof, I, will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS '407.070 from. date of such. transfer.

This note is securg,d:by_ a:mortgage, the terms . of which are made a part hereof.

Dated at

K lama{:h; Falls , OR

in’ xhbr}gag'e‘ by the. mortgagors herein to the State of

oregon, dated .31 . By . and rgég;ggd in Book ,M:?3 . page 79&4. Mortgage Records for Klamatho—===

Coqnty, QOregon,’ 3 : "payxhent‘ofza‘noge _in' the axiyoun; of sZQ;SQO-OQ ~and this mortgage is also given

as security for an Ic a ! E 2t of $.L0.5.40/ ) together with the balance of indebtedness covered by the
prévious note, and. the new i6'1s" evidence, of the entire indebted

;v Thnimortgagdr c¢ovenants that he 'ewnéj the .;;' ises in !e_é mpl as good right t0 moOrtgage same, that the premises are free
from encumbrance,:that he: will: warrant and defend same forever-againstthe claims and demands of nll persons whomsoever, and this
covenant shall not be extin ed by foreclosure, but shall run- with the land.

- R LR ¢ - . = N :

MORTGAGOR . F
. To pay all débts an moneys sé-cur‘edlﬁeg'eb .‘ N R . .
. Not io,permit’ the bufldings 't become, vacant or, unoccupled; not,to permit, the removal or demolishment of any buildings or im-

provements, now _or. hereafter. éxisting: ‘to_keep: same :in’ good ‘repair; to complete all construction within a reasonable time in
accordance with any..agreement . ma ¢ between the ' parties hereto; .. )

Not to permit the cutting or rgmovgl of any tlmbei‘ exccpt for his own domestic use; not to commit or suuér any waste:
. Not to; permit th 5¢ ot ‘thie’ premises for, any, ‘objectionable’ or unlaw{ul purpose;
: Not to’ permit ‘any. tax; assessment,<llen, “or :encumbrance to exist ‘at:any. time:

. Mortgagee -is authorized .to. pay.-all real &rnpenyv taxes . inst the premi and add same to the principal, each of the
* advances'to bear interest as'provided in'the note: == = e - ’ -

To keep:all; buildings unceasingly Jinsured ;during.the term of the mortgage; against loss by fire and such other hazards in such
B

np: 20r ¢ ';and»;inv.suqh's an far_nount.as\shau‘,g,he;sgtis!ac!ory to .the mortgagee; to deposit with the mortgagee all such
policies with recei?‘ts showing payment in full of -all’ premiums: all such insurance shall be made payvable to the meortgagee;
insurance shall'be kept in force by-the mortgagor in -case of foreclosure until the period of redemption expires; e k




9532

of eminent domain, or for any. s"eclv.lrit&‘volﬁn-

ut written ébxi.éent of the mortgagee;

prompt); writ; ] trans of: 0Wwnershi; the premises or any part or interest in same, and to
.+ -furnish ‘a“cq .the ,[nstrumg 8 1 P .2 .purchaser- shaj} ay interest ag Prescribed by ORS 407.070 on
: “all paymen é transfer;” in* alp- ther: respects this’ mortgage shajl remain in fun force and effect.

L e mortga fee ‘may.
made in: so’,.dogxggfinclu!m g
draw,interest‘a‘t the rate:
demand’and'shau be

Default in any of:
~, other. than,‘th,os‘e‘, specified
:shall “cause the entire inde]
m € subject to foreclo

The*failuresof 1
breach of:the: covenants:

. ;. In case foreclosixre Is ,co:

inciirred in connection” with” such £

R ¢ § : breach of ‘any co an the mortgage, 1 11 have the ﬂgﬁt to enter the bremises, take posseaslon.

--collect the rents, issues and -profits and DDy “same, “less . costs ollection, upon the indebtedness and the mortgagee ghali
have: the right: t6.the :appointmeng ‘of<a Teceiver-to .collect: m 3 Vi EaR : E

... -The cqvenafxts and;.aéreenients‘hg:'r in sha‘ll, tend 'to ang be binding upon -the heirs, executors, admlnistrators. Successors and

‘assigns.of the Trespective pgnies,herego ST : S e SR R L -

B eed; that ;thx‘s,,‘note:»and,~mo:tga§é;ar§.:,suﬁgeét,to the provisions of Article XI-A of the Oregon
-and any’ subsequent- amendments heretd and to all rules and regulations which have been issued

e Director of Veterans Affairs uant to-the Provisions of QRS 407.020.

an 'the”}s'lngular“the plural where such connotations are

i Coqxiw R?cords, Book of Mortgages,

- County ......Oregon




