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DEED OF TRUST

THIS DEED OF TRUST is made this day of... . May
80 | among the Grantor,.. . JAMES R. d.FREDIA J.. TITUs,
........ (herein “Borrowcr”),

By 4

and the Beneficiary,
» & corporation organized and
» Whose address is

80 HAY 23

BORROWER, in conside rein recited and the trust herein created, irrcvocabl_v grants
and conveys to Trustee, in he following described property located in the County of
h » State of Oregon:

» ...Klamath Falls

[City]

cted on the property. and all easements, rights.

wever to the rights and authorities given hercin to Lender to collect and apply such

d gas rights and profits, water, water rights. and water stock, and all fixtures pow or

ty, all of which, including replacements and additions thereto, shall be deemed 1o be

and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the lcaschold estate if this s on a leaschold) are herein referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indcb(cdncss.cvidcnccd' by Borrower's note
1980 G (herein “Note™), in the principal sum of ., Fifty Nine Thousand

Dollars, with interest thereon, providing for monthly installments
ce of the indebtedness. if not sooner paid, duc and payable on May 25th,
.............. < the payment of all other sums, with interest thereon, advanced
accordance herewith 1o protect the security of this Deed of Trust: and (he performance of the covenants and
agreements of Borrower herein contained: and (b) the repayment of any future advanees, with nterest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercol (herein “Future Advances™y,

Borrower covenants that Borrower is lawfull sty and has the right to grant
and convey. the Property, that the Property is une , : i rrant and defend gencrally
the title to the Property agains ims » subject to any declarations, eascments Or restrictions listed
in a schedule of exceptions to coverage in any title insufance policy insuring Lender’s interest in the Property.
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UNIFORM COVENANTS, Borrower and Lender covenant ang agree as follows:

Payment of ‘Principal and Interest. Borrower shall promptly pay when due the priacipal of and interest on the
ness evidenced by the Note, Prepayment and late charges as provided in the Note, and the principal of and interest

on any Future Advances secured by this Deegd of Trust. ’
for Taxes and Insurance. Subject to applicable law or tg 5 written waiver by Lender. Borrower shall pay
Y monthly instailments of principal and interest are payable under the Note, until the Noe is paid in full,
a sum (herein “Funds”) cqual to one-twelfth of the yearly taxes and assessments which may yuain priority over this
Deed of Trust, and ground rents on the Property, it any, plus one-twelfth of yearly premium installments for hazard insurance.
plus onc-twelfth of yearly premium installments for mortgage | : any. all as reasonably estimated initially and from

i i Lender on the basis of S i i f.

The Funds shall be he i ich are insured or guaranteed by a Federal or
State agency (in institution). y the Funds 1o Pay said taxcs, assessments,
i and applying the Funds, analyzing said account

ton the Funds and applicable law
E Borrow: 1 i
Deed of Trust that 2 Funds shall be
requires such interest to be paid, Lender shall not b
shall give to Borrower, without charge, i ing its 3 S the Funds and the
purpose for which each debijt to the Fu . as additional security for the sums secured
by this Deed of Trust,

If the amount of the Funds held by Lender, logether with the future monthly installmenis of Funds payahle prior to
the due dates of taxes, assessments, j iums and ground rents, shall exceed the amount required to pay said taxes,
assessments, | i i s as they fall due, such. excess shall be, at Borrower's i i

orrower or credited 1o Borrower on monthly installments of Funds. If the amount
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
Borrower shall Pay to Lender any amount necessary to make up the deficiency within 30 days from the date n
by Lender to Borrower requesti f.

Upon payment in full of all this Deed of Trust, Lender shal} promptly refund to Borrower any Funds
held by Lender. If under Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply, e sale of the Propert i isition by Lender, any Funds held by

Lender at the time of applicat s a credit against the sy Y this Deed of Trust.

3. Application of Payments. Unless applicable | otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be ap ment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to interest paya e principal of the Note, and then to interest and
principal on any Future Advances,

- Charges: Liens, Borrower sha
the Property_whic

to the payee thereof. Borrower shal] promptly

event Borrower shal] make payment dircctly. B

Borrower shal] promptly discharge any lien wh

required to discharge any such lien so long as Borrower i iti ation secured by
such lien in a manner acceptable to Lender, or shaj in go i . cnt of such lien in,
legal proceedings which operate to prevent the enforcement of t i i any part thereof,

5. Hazard Insurance, Borrower shalj keep the improvement er crected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods us Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to the sums sccured by this Deed of Trust.

he insurance carri idi i j al by Lender: provided,
that such approval shaj 3 i . i i icies shail be paid in the manner
provided under paragra o, i id i er, by Borrower making payment, when due, directly 10 the
insurance carrier. -

All insurance policies and renewals thereof shall be in form acceptable 1o Lender ang shall include 4 standard mortgage
clause in favor of and in form acceptable 1o Lender. Lender shy)) have the right 1o held the policies and renewals thereof,

er shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender., Lender may make proof of joss if ot made promptly
by Borrower.

Unless Lender and Borrower otherw Or repair of
the Property damaged, provi stor: @ f d of Trust is
not thereby ‘impaired. If su i ir i i i i ity Trust would
be impaired, the insurance i i » with the excess, if any, paid
to Borrower, If the Property is aband B , or i i pond to Lender within 30 days from the
date notice is mailed by Lender to Borrower th i offers to settie 4 claim for insurance benefits. Lender
is authorized to collect and apply the nder’s option cither to restoration or repair of the Propeny
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in-writing, any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 ang 2 hercof or change the amount of
such installments. If under paragraph 1§ hereof the Property is acquired by Lender, al] right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulting from damage t0 the Property prior to the sale

isiti Pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or

6. Preservation and Maintenance of Property; Borrower
shall keep the Property in good repair and shall not i Property
and shall comply with the provisions of any lease if this Deed of i iti
condominium or a planned unit development, Borrower shall g gations under the declaration
Or covenants creating or governing the condominium or plar development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents: If a condoniinium or planned upi; development

i i Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
d into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a- part hereof.

7. Protection of Lenders Security, If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to0, eminent domain, insolvency, code enforcement, S arrngements or proceedings involving
bankrupt or decedent. then Lender at 1ender's option, upon notice to Borrower, may muake such appearances, disburse such
sums and take such action as i necessary 1o protect Lender’s interest, including, not limited 1o, disbursement of
reasonable attorney’s fees and entry upon the Property 10 make repairs, If Lender required mortgage insurance a. g
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required g nmauntain such
insurance in eflect until such time qy the requirement for such insurance lerminates in aecordance with Borrower's yng
Lender's written arreement or applicable law. Borrower shall pay the amount of all mortgage insurance prenuums in the
manner provided under paragraph 2 hereof, :

Any amounts disbursed by Lender pursuant o this paragraph 7, with interest thercon, shall become  additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable u i o Borrower requesting paymeny thercof, angd shall bear interest from the
date of disbursement at, i i i incips nless payment of interest
at such rate would be contrary to applicable law, in which event such amounts s interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shalj require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shalj give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.
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9. Condemnmation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of 3 total taking of the i by this Deed of Trust,
with the excess, if any, paid to Borrowe i ing of - unless Borrower and Lender
otherwise agree in writing, there sh i this Deed of Trust such proportion of the proceeds
as is equal to that proportion whic his Deed of Trust immedialcly prior to the date of
taking bears to the fair market va| the date of taking, with the balance of the proceeds
paid to Borrower.

any such application of proceeds to principal shall not extend
d to in Paragraphs 1 and 2 hereof or change the amount of

Borrower Not¢ Released. Extension of the time for payment or modification of amortization of the sums secured
any successor in int er shall not operate to release, in any manner,
° i Lender shaill not be required to commence
otherwise modify amortization of the sums
orrower and Borrower's successors in interest.
isi ny right or remedy hereunder, or
of any such right or remedy.
Lender shall not be a waiver of Lender’s
tedness secured by this Deed of Trust,
ies provided in this Deed of Trust are distinct and cumulative 1o any other right
orded by law or equity, and may be exercised concurrently, indepcndemly or

nd Assigns Bound; Joint and Severa] Liability; Captions. The covenants and agreements herein

i shall inure 1o, 1he respective successors and assigns of Lender and Borrower,

Paragraph 17 hereof. All covenants and agreements of Borrower shall he joint and several.

and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
efine the provisions hereof.

14. Notice. Except for any no another manner., (2) any notice 10

for in this Deed o g i ified mail addressed to Borrower at

i ice to Lender as provided herein, and

certified m requested, to Lender's address stated herein or to

ate by notice 10 Borrower us provided herein, Any notice provided for in this

ave been given 1o Borrower or L, i 1 the manner designated herein,

Covcrning Law; Sev ity. This combines uniform covenants for

ith 1i fati i a4 uniform SECUTity instrument

roperty is located.

such conflict shall

nflicting provision,

at the time

Assumption, 1If aj Or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinare to
this Deed of Trust, (b) the creation of a purchase money security interest for houschold appliances, (¢) transter by devisg,
descent or by operation of law upon the death of » joint tenant of (d) the grant of any leaschold interest of three years or lesy
hot containing an option to purchase, Lender My, at Lender's option, declare all the sunis seeured by this Deed of Trust to he
immcdi;ncly due and payable. Lender shall hyve waived such option to accelerate i, prior 10 the sale or transfer, [ender
and the person 1o whom the Property is 10 be sold or transferred reach agreement ip writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shall be g such rate as
Lender shall fequest. If Lender hag waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note.

Lender cxercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 here, ice shall provide 3 period of not less than 30 days from the daie the notice i mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph I8 hereof,

Non-UniForm COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrow of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants t, 3 ' Suins ed by this Deed of
Trust, Lender prior to acceleration shall maj) notice to Borrowe, 1 i
breach; (2) the action i
Bor,

the date
ay by this Deed of Trust to he immediately
Yy inv, ; 3 v other remedies permitted by applicable

ntitled to collect g1} reasonable costs and expenses incurred jn Pursuing the remedies provided in thig

ng, but not limited to, reasonable attorney’s fecs.
If Lender invokes nder shall execute or can

ale in one or more
postpone sale of all or any parcel of the Property by
ed sale, Lender or Lender's designee may purchase the
Property at any sale, :

Trustee shal! deliver to the purchaser Trustee's deed conveying the Propedty sa sold without any covenant or warranty,
expressed or implied. The Fecitals in the Trustee's deed shall be prinig facie evidence of the trith of the statenients made
therein. Trustee shall apply the proceeds of the sale in (he following order; (@) to all reasonable COSts and expenses of the
sale, inclmling, but not limited to, reasonable Trustee's ang attorney’s fees and costs of title evidence; (b) to an sums secured
by this Deed of Trust; and (c) the excess, if any, to the Person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate, Notwi(hslanding Lender's acceleration of the sums seeured by this Deed of Trust,
Borrower shall have therightto h s beg -ender to enfarce this Deed of Trust discontinued at any time
prior to the carlier to i H ¢ Property pursuany 10 the power of sale contiined in thig
Deed of Trust or (i) ¢ i i if: ¢r pays Lender all sumg which would be
then due under this S i ances, if any, had no acceleration occurred;
(b) Borrower cures s of 4 . ontained in this Deed of Trust; (¢)
Borrower pays al] re. i i
contained in this D
including, but not I ( tion as Lender
to assure that the Jj i i i and Borrower's obligation




y Borrower, this Deed
acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional seeurity hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, s i ssession of and manage the Property and to collect the
rents of the Property including 1 . > Lender or the receiver shall be applied first to payment
of the costs of management of the Property i , including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorney’s fees, and.then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.,

21.  Future Advances. Upon request of Borrower
Property by Trustee to Borrower, may make Future Adv
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranly and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee. In accordance wiih applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee 10 any Trustee appointed hereunder, Without conveyance of the Property, the successor trustee shail
succeed to all the title, power and duties conferred upon the Trustce herein and by applicable law.

24. Use of Property. The Property is not currently used for agricultural, timber or grazing purposcs. :

25. Attorncy’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees™ shall include attorney’s fees, if
any, which shall be awarded by an appellate court.

IN WiTNESs WHEREOF, Borrower has cxecuted this Deed of Trust,

77
: //%S%R.‘ o

4

—~Borrower

County ss:

day of Y. » 19.80, personally appeared the above named
.IITUS . and. EREDIA J.. TITUS,. .husbang, and wife and acknowledged
nsrument to be. .their ... voluntary act and decd.
;. ",.‘ B

3 ocfe

REQUEST FOR RECONVEYANCE‘

Notary Public for QOregon

this Deed of Trust. Said note or notes, together

ve been paid in full. You are hereby directed to cancel

said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
cstate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)

~TE OF OREGON; COUNTY OF KLAMATH; ss.
Frontier Title Co. o

4:29, P
s 23rd__ day of May A. D. 19.80 ot ““0'clock® M., ar

- wd for record at request of

Mortgages on Page 9534

W= D, MILNE; County Ci-
&aﬂdﬂx)ﬁé@@

’ duly recorded in Vol, 80 , of

Fee $14.00




