DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION . | DATE FUNDS DISBURSED AND INTEREST BEGINS ACCO 5 UMB

pos Dhy 20, 1 980 . 5 : ‘ 1F Cgfé‘if?ngATE OF THE TRANSACTION

BENEFICIARY g GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES  *~ | ‘) Eddie CGrenshaw no 34

"liz’) Rose Marie Crenshaw Age: 3/,

ADDRESS: 191 S. 9th st. . S -
ciTy: Klama‘bh Fa]_'LS. Or, 07001 £ ;= A‘?DRESS’ 4207 P epperwood

NAMEOFTRUSTEE. Trggs;merlca Title - © = | aty: = Klamath Falls, Or, 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES

- -\

Together with all bulldmgs and improvements now or hereafter erected thereon and heating, lighting; plumbing, gas. electric, ventilating, refrigerating and
ynditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust. shall be deemed fixtures of the property above
c‘hbed all of which is referred to hereinafter as the “premises”.

{The above described real property is not currently used for agricultural, timber or grazing purposes.

'I‘O HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
ad Vi lstrators, succcssors and assxgns upon lhe trusts and for thc uses and purposes following, and none other.

Grantar also assigns: t.o Benefxcmry all.rents, issues and. profits of s:ud premises, reserving the right to collect and use the same with or wicitout taking possesdon
iof the premises, during continuance of -default hereunder; and during continuance of such default authorizing Beneficiary to enter upon said premises and/or to
collecl and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

.FOR'THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein: (2) Payment of the principal sum with interest thereon
‘at the agreed-rate-in-accordance with-the terms-and-conditions of the above mentioned -Promissory Note executed by the Grantor in favor of the Beneficiary,
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amouats, wi ith interest
thereon at the agreed rate, as may be her ter loaned.by Beneficiary to Grantor in connecuon with any renewal or refinancing,but the Beneficiary shall not be
obligated to make any additional loan(s  any amount: (4) Theé payment of any monéy that may be advanced by the Beneficiary to Grantor or to third parties,
with interest.thereon at the agreed rate, ‘where any such advances are made to protect the security or in accordance with the covenants of this Deed of Trust.

A.u payments made by Gmntor(s) on the obligation secuxed by this Deed of Trust shall be applied in the following order:
FIRST: To the payment of taxes ‘and assessments that may be levied and assesséd against said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s). 7

SECOND: To the-payment of the interest due on said loan. . v - i
THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREOF; GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire
and such ‘6ther casualties as the Beneficiary may specify, up to the full value of all improvements for the protection of Beneficiary in such manner, in such
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
‘event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2} To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
secured hercby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest or penalty to accruce thércon, the official réceipt of the proper officer showing payment of all such taxces and assessments. (3) In the
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether clecting to declare the whole indebtedness secured hereby due
and.collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof; and (c) such disbursements shall be added to the unpaid balance of the obligation secured by this Deed of
Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing or hereafter erected in
good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within one hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay, promptly. the indebtedness secured hercby
in full compliance with the terms of said Promissory Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien bercof, without
releasing or affecting the personal liability of any pcrson for the payment of said indebtedness or the lien of this insirument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premiscs in fee simple and has good and lawful right to convey the same: and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same nay hereafter
become due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceedmg be filed in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Benehcmry\
on the application.of the Beneficiary or assignee, or any other person who may be entitled to the monies due thereon. In the event of such default, Beneficiary -
may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county wherein said property or some part or parcel thereof is situated. Bencficiary also shall deposit with
Trustee, the Promissory Note and all documents «.videncmg expenditures secured hercby, whcrcupon Trustee shall fix the time and place of sale and ngc notice
thereof as required by law.

(2) Whenever all or a portion of any obligation sccured by this Trust Deed has become duce by reason of a default of any part of that obligation, including taxes,
assessments, premiums for insurance or advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or his suceessor in interest
i the trust property. or any part ol i, any Beneficiary under a subordinate Trust Deed or any person having s subordinate Jien or encumbranes of rcord on
the property, al any thoe piios o the e amt dote set by the Trvetes for the ‘Trustee’s aglo (T the powes of aale therein is Lo be eae veisedd, may pay to the
Reneficiary or his suceessor in interest, respectively, the entire amount then due undor tho terms of the ‘Trast Deed and the obligation secured thereby (in-
cluding costs and expenses actually incurred in enforcing the terms of the obligations and Trustee's and Attorney's fees actually incurred if allowed by law)
other than such portion of the principal as would not then be due had no default occurred, and thereby cure the default, After payment of this amount, all
proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain in force the same as if no acceleration had occurred.

(3) After the lapse of such time as may then be required by law following the recordation of said Notice of Defavlt, and Notice of Default and Notice of Sale
having been given as then required by law, Trustee, without demand on Grantor(s), shall sell said propeity on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in fawful money of the United States at the time of cale., The person
conducting .the sale may, for any cause he d ex dient, pos s the same from time to time until it shall be completed and, in every such case, notice of
postponement shall be given by public declaration thereof by such person at the time and place last appeinted for the sale: provided, if the sale is postponed for
longer than one day beyond the day desngnated in theé Notice of Sale, notice thereof shall be given in the saime manner as the original Notice of Sale. Trustes
shall execute and deliver to the purchaser its' Deed ‘conveying said property so sold; but without any covenant of warranty, express or implied. The recitals in the
Deed of any matters or facls shall be conclusxve proof of tha truthfulnes thereof. Any person, including Beneficiary, may bid at the sale.

Trustee shall apply the procecds of the sale to payment of (1) the costs and expéenses of exercising the power of salc and of the sale, including the payment of
the Trustee’s and Attorney’s fees: (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed; (3) all other
sums secured hereby: and (4) the remainder, if any, to the person or persons legally entitled thereto, or the Trustee, in its diserction, may deposn. v.hebdance of
such proceeds with the County Clerk of the County in which the sale took place.
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at the ‘aforesaid sale, in thc event such possessx ghas not

ef ary may appomt a successor trustee at anv ume b,' ﬁhng for record in the offlcc of the County Recorder of each county in which said property or
some ‘part thereof is situated ‘a Substltutlon ‘of Trustcc From* thc time lhc sub..ututmn is filed” for recdord, the new Trustee shall succeed 1o all the powers,
duties, authority and"title of thie Trustee n'xmcd hmxm or ‘of any successor 'I‘ruslu.c ch’ such substitution shall be executed and zcknowledged, and notice
thcrcnt shnll be given and proof lh-.reol‘ mnde in the mxmm:r providcd by law. -

(6) Upon paymenr in iuu by sa.ld Gram.or(s) o{ lus mdebv.edne:s he.rcundrr‘ 'I‘tustee shall recun\'ey to said Trustor(s) the above-described premises according to
law.. . N L Lo P .

(7)) Should sai property ‘or any part thereof taken’ by reason of any public 1mpro»cmcnt of condemnation proceeding. Beneficiary shall be entitled to all
‘gompéensation, “awards. ‘and other’ ‘paymients or rclict therefor, to the extent necessary to liquidate the unpaid balance, including accrued interest, of the
obligation secured by this Deed of Trust.

8) Notwnhstandmg anythm;', in this' Deedof Trust ot the Promxssory Nole securcd hereby to the commry neither this Deed of Trust nor said Promissory Note
shall be'deemed 'to impose ‘on’ the Gmntor(s) any obli anon ‘of paymcnt except lo thc. e-u.cnt that the same may be legally enforceabie: and any provision to the
cont.raxy shall Be of o force or éffect. 7 : -
A.u Grantors shall be, xoml.ly and seve:all able (or fulmlmcnt of t.helr covenanfs nnd agrcemean herein contained, and all provisions of this Deed of Trust
ure to and be binding upon the:heirs, executots dministrators, ; grantees, lessces and assigns of the parties hereto respectively. Aany reference
deed, of Trust of the singular shall-be consirued as plural where appropriate,. -

validity or unenforéeability ‘of any prmhéxons hérein shall not affect the validity and enforceability of any other provisions.

ledged is made a public record as provided by law, Trustee is not vbligated
OCE! dmg in which Gram.or(s), Beneficiary, or Trustee shallbe a
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REQUEST FOR FULL RECONVEVANCE

TO TRUSTEE‘ Dated

N The undemgned is thc leml owner. and holdcr of all mdebwdness securnd by t.hns Deed” o( Trist. All sums secured by said Deed of Trust have been paid,
and. you-are requested,;on payment to you of any sums -awing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by
said Deed of Trust dehvered to _you hcrewuh d to ru:onvcy, without wamnty, to thc. panms dcsmnalcd by the terms of said Deed of Trust, the estate now

By

By - ‘
Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance will be made.

T e
7

."g '

1/
S L.

89
{1
‘NODTEO 40 FLVIS

[

. “paxizye
0 27: 1T

I ;o:,"@:;unéo

LS6

”‘f“‘}?;[ao :
1100:

1

4

o

00" £$ @

Y
7

REC ) Aﬁ{n
A
A

i
AL
LV Ll

pue

139¢d

.\

£14n03 3o reas’
yyewe Ty

1 pap10291 PUE |

A

77

e

_ pres 30 03ESUI 3O pi0oay
Cuswmmusur WYNM U3 Jeus

Lrepdpouag
107UID

o teeat




