_DONALD C. KTRKPATRICK and. PATRICIA B
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OF ’OBQE;GON.‘ Iepresented and acting by the Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-
<riyideated I’ the. tate of Oregon and County: it i : i

A tract of 1and>situated‘in the NNW% of Section 17, Township 39 South, Range
10 East of the Willamette'Meridian, Klamath County, Oregon, more particularly
described as follows:

. Beginning -at:the intersection of the;centerliné of the Pine Grove County Road
{Reeder ‘Road) fandithéﬁﬂérth“1ineﬂdf sgiszé¢tion 17, said point being East a
distance of 264L.0 feet, more or less, from the Northwest corner of said Section
17; thence Southerly along the centerline of ‘said County Road, az distance of
260.0 feet; thence West, parallel with the North line of said Section 17, a dis-
tance of 330.0 feet; thence Northerly, parallel with the centerline of said
County Road a distance of 260.0 feet to the.North line of said Section 17,
thence East along the North line of said Section 17 a distance of 330.0 feet

‘to the point of beginning.

EXCEPTING THEREFROM & parcel 12 feet in width along and adjacent to the
Northerly line of the above described tract for maintenance of an irrigation
ditch and ingress and egress to the property lying Westerly of said Trect.

PARCEL 2

A tract of land situated in’ the N3NW% of Section 17, Township 39 South, Range
10 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows:

Beginning at the intersection of the centerline of the Pine Grove County Road
(Reeder Road) and the North line of said Section 17, said point being East a
distance of 26h}.0 feet, more or less, from the Northwest corner of said Section
17; thence Southerly along the centerline of said County Road a distance of_
260.0 feet to the true point of beginning; thence continuing South along said
centerline 140 feet; thence West parallel with the North line of said Section

2117, a distance of 330.0 feet; thence Northerly parallel with the centerlige of
said County Road a distance of 140 feet; thence East 330.0 feet to the point of
béginning.
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- This note is.secured:by & mortgage, the terms of which are made a p,

. Dated at ... Klamath F
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The  mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

"This inortgage is given in éonjunction’ with. and supplemientary to that ¢ertain’ mortgage by the mortgagors herein to the State of

Oregon, dated .. June 7 IR 1971 ,ax;d,rggq;géd in Book .. M7l .page 5509 Mortgage Records for

County, Oregon, which was. given' to' secure: the payment ‘of a note in the amount of | _liﬁ@;u ~~ and this mortgage is also given

as security for ah additional advance in the amount of $ 1635005 00= together with the balance of indebtedness covered by the
prévib 15 n&te, ana'ihélg'évé i:été{is‘éﬁdéhi@ot;the, entire indebtedness. ERN

£~ -7 Theimortgagor: c:'o'venants.;hni»he owns the premises-in fee simple, has £00d right to mortgage same, that the premises are free
{from encumbrance. that-he will ' warrant-and- defend same forever agai lai and d ds of all p wh ver, and this
shall not be exti ished by 1 e, but shall run-with the land, N

. MORTGAGO
. 'I"o‘p-aj.ail debts oneys securéd hgréb)}: .
: 2. Not“'to’ permit the bﬁﬂds:}s 1o become vacant ar. unoccupied; not.to permit the removal or demolishment of any buildings or im-
", provements. now. or: hereafter; ting ;0. keep. same’in food repair; to:.complete all construction within a reasonable time in
‘ accordance;. with . ; 1y".agreement made- betweenthe parties. hereto; ., " T
oval of any timber except for his cwn domestic use; not to commit or suffer any waste;
the ! premises’for any. objectionable ‘or unlawful purpose;
essment,*lien, ‘or ‘encumbrance ito exist at’any-time;

. Mortgagee . is authorized . to pay. all real tgmx:cex‘ty taxes assessed.against the premises and add same to the principal, each of the
- advances' to bear interest as provided in the note; " . ’ . R - :

To:keep.:all: buildings unceasingly. insured :during- the:term of the mortgage, against loss by fire and such other hazards in such
“com . Or -compa 1d-incsuch-an ‘amount : as  shall: be' satisfactory to the mortgagee; to deposit with the mortgagee all such
. policies with 'receipts showing. payment in- full of all premiums; all such insurance shall be made payable to the mortgagee;
‘Insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;- P ST




959%

together with the tenements, hereditaments, rights, privileges, and a&punenances including roads and easemehts used in connection
with the premises: electric wiring. and fixtures; “furnace and heating system. water heaters, fuel  storage receptacles; plumbing.
ventilating, water and jrrigating systems; screens doors: window shades and blinds, shutters; cabinets, - built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators,. freezers, dishwashers;:and-all fixtures now or hereafter
installed in or on the premises; flora,- or timber now growing' or- hereafter planted -or: growing theTeon: and any
replacements of any one or more of the foregoing {tems, In whole or in part, all of 'which are hereby “declared to be appurtenant to the
land, and all of the rents, -issues, and - profits .of the mortgaged property; 5 ° Tt T R o - .
sixteen Thousand Five Hundred and no/10C . Dollars

B to sec\:er t’h;‘ﬁa)yme;xi‘of
ﬁb (S "”IT. and interest thereon, and as-additional security for an’ existing obligation upon ‘which: there is a balance
| @ 16,622.57,

i

)k and Six Hundred. Twenty TWO and 57/100——=—————"onars (5.3

owing of - ‘sixteen Thous

evideﬁ‘ced by the foiiowing :u : v not

: .;‘—I-prdmise to Qa&] fo‘jﬂ_ie STATEFOF OREGON: B . .
.Sixteen Thousand. §ix. Hundred. Twenty Twe. and_57/100====—potars (510,622,517, with
L ferest Trom ihe date of initial disbursement by the State of Oregon, at the rate of .. 2 I .. percent per annum,
“sixteen.Thousand Five.Hundred and.no/lA0: Doltars (61655000075, witn
interest from the date of initlal,dlsbursement by\‘th'; TS‘ta‘te of Oregon. 5- 9=

R

.h at the rate of .

initial disbursement by the State of Oregon, at the rate of _"

erent -interest rate is established pursuant to.ORS 407.072,

principal and interest to be paid . in lawful money of the Uniied -States - at - the -office of the Director of Veterans' Affairs
_July 15, 1980 — .5d

in Salem, Oregon, as follows: *178 hd a0 . on or befox_-e: = f .

178.00 on the ;S,th of every month- T thereatter, plus one—-twelfth of—-— —
the ad valorem' taxes for each. successive year on the ‘premises ‘deseribed in the mortgage, and ' continuing until the full
amount: of the a{)rincipal. interest and advances shall -be fully paid, such payments to be applied first as interest on the
unpaid principal, the remainder on the principal. . A

- +rneraué date of tho fast payment shall be on or’before .June 15, 2010 : -
In the event of transfer of ownership of the premises or any part eof/ 1 will continue to be liable £ pahem.
_and.the balance shall draw “interest as prescribed by ORS 407.070- from d3t€ 9F .-
This note is secured’ by a mortgage, the terms of which are made,

interest from the date of
until such time as a diff

s

"0 OMY 21 P2 28

Dated at Falls. Oreson

" May . 2T

ay pay ail or apry pa;i E;{{he lo:;m ;;t ﬁny <time‘ without penalty.

ction with.and supplementary; to at cortain mortgage by the mortgagors herein to the State of

M71_, page 3202 Mortgage Records for

Oregon, dated .- TUNE.1 #1911, ang recorded in Book.
County, Oregon, which: was.rgl\ien-to‘ secure-the paym £ amote in the amount of g,!:L 08, 00-""and this mortgage is also given
as .security for anh- additional advance in ii{e'iamoiixit 's...... togéthei' with the balance of indebtedness covered by the

previous note, ‘and the néw.niote is Tavidence 'of the entire; indebtedness. .

- The ‘mortgagor covenants that he owns the premisesv in fee ‘simple. has good right to mortgage same, that the premises are free
from cncumbmnce.‘~‘mnt~he-wm'~wnrram and defend same forever against the flaims and demands of all persons whorsoever. and this
covenant shall not be extinguished by for 1 e, but shall run with the land. .

MORTGAGOR: FURTHER: COVENANTS, AND AGREES:- .
. To pay all debts 4n.nlvi”in_m{|gys. ‘sé_;:uré?l heiqﬁy{ e
2. Not“to’ permit._the fbhllﬂlﬁ:}'s becol acant or unoccupied: not.to permit the removal or demolishment of any buildings or im-
-7 provements. now. or. herea: ter;, existin, “keep same in _good, repair; to. complete all construction within a reasonable time in
" agcordance’ withjany Jagreement made | etween ; the parties; heretog; e
. Not to permit ghc cutting or rcmoyal ol lmy_tlmbcr except for his own d
. Nat 16 permit the use o ‘premiges for’ any. objectionable ot uniawful purpese;
. Not. to-permit -any- tax," €8 t,“lien, ‘or ance ‘to. exist at any time}
_ . Mortgagee is author;zed,:to‘ pay-all real. roperty,taxes.,ass_essedv.agalnst_the premises and add same to the prin
* advances'to bear intcrest“as provided in the note; - | LRI o
To:keep all buildinﬁs uniceasingly. insured :during the term of the mortgage. against loss by fire and such other haza
y es: andin such-an amount as “shall be-satisfactory to the mortgagee: to depos!

T P
olicies with receipts showing payment -in_ full of all premiums: all such insurance shall be ma
nsurance -shall be Kept in force by the mortgagor in case of foreclosure until the period of redemption expires;” "

omestic use: not to commit or suffer any waste:

cipal, each of the

rds in such




