_I__?“I"__A_ll_o‘.‘ .Wl-_}g!OINNATION AGREEMENT.

- -.ﬁ'riv_irii-nl.s'i AW PUBLISHING CO., PORTLANE, ol

: GREEMENT*»wMade and e
by afid betiveen T ECLELC. POWER. & LIGH
,ixqigipa{ter;cél(qq ‘t'he_é‘ first party, and
Horeinatter called:the secotid ";'i'a'x‘tg;-'}W ITNESSETH:
On or aboaf._;.J%rmﬁ%x._.V‘é_..;..,;_.f.'.:, 7979, DONALD C.

..., being the owner of the following described property il ..o iiiosee

A tract of land situated in the NiNWh of Section 17. Maumchin 30 Sovil R
described as follows: o

Beginning at the intersection of the centerliné of the Pine Grove County Road
(Reeder Road) and the North 1ine of said Section 17, said point being East @
distance of 264k .0 feet, more o less, from the Northwest corner of said Section
17; thence Southerly along the centerline of said County Road, a distance of
250.0 feet; thence West, parallel with the North 1ine of said Section 17, & dis—-
tance of 330.0 feet; thence Northerly, ! i centerline of said
County Road a distance of 260.0 feet to the North line of said section 173
thence East along the North line of gaid Section 17 a distance of 330.0 feet

to the point of beginning.

EXCEPTING THEREFROM & parcel 12 feet in width along and adjacent 1o the
Northerly 1ine of the above described tract for maintenance of an irrigation
ditch and ingress and egress to the property 1ying'Wester1y of said Tract.
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PARCEL 2

A tract of land situated in the Nk of Section 17, Township 39 South, Range
10 East of the Willamette Meridian, Klamath County, Oregon, moxre particularly
described as follows:

Beginning at the intersection of the centerline of the Pine Grove County Road
(Reeder Road) and the North line of spid Section 17, said point being East &
distance of 2644 .0 feet, more O less, from the Horthwest corner of said Section
17; thence Southerly along the centerline of said County Road a distance of
260.0 feet to the true point of beginning; thence continuing South along said
centerline 140 fTeet; thence West parallel with the North line of said Section
17, a distance of 330.0 feet; thence Northerly parallel with the centerline of
said County Road s distance of 1L0 feet; thence East 330.0 feet to the point of
: Tl_)fe'ginning‘:_ i s HOWeY - ) . .
and superior o that of the tirst party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within days after the date hereof, this sub-
ordinationt agreement shall be null and void and of no force or effect. .
Itis expressly understood and agreed that nothing herein contained shall be construed to change, alter or imt-
pair the first party’s said lien, except as hereinabove expressly set forth.
In construing this -subordination agreement and where the context so requires, the singular includes the plural;
Judes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreemen to corporations as well as;totindividuals. s .
IN WITNESS WHEREOF, the undersigne i al; if the undersigned is a cor-
poration, it_has caused. its :qotpgrate)namg to. be.signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directo ail on this, the day and year first above written.
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executed and delivered to the first party his certain

(Cherein called the first party’s lien) on said described property to secure the sum of §:-.»
: {—Recorded on..May 16 1979, in the Microfilm Records of
QOregon, in book . MT9 _ _.at page. 11192 thereof or as file/reel number...........

—Filed o1 .. "o, 19 , in the office of the
J T SO ....County, Oregon, where it bears the rile/reel No.

—Created by a security agreement, notice of which was given by the filing on

Secretary of State

Department cf Motor Vehicles

and in the-office of the . .. .. .. L

(Srato Tile) - )
e _..(indicate which).

a financing statement in the office of the Oregon

.........County, Qregon,

Whéte'it bears the file/reel No...

Reference fo the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

* "Thé second party is about to Joan thé sum of $.15,000.00" " to the present owner of the property above
described, with_interest’ ih'ereb:ti"at.'é; iia"té not exceeding .:2:7. .. % ‘per annusn, said loan to be secured by the said
v : Mortgage:and Note T R . (hereinafter called the
xdrxx

(State nature of lien to be given, whether mortgoge, trust deed, coniract, security agreement or otherwise]
years

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to-subordinate first party’s.said lien to the lien about to be taken by the second party as above set forih.

NOW, THEREFORE, for value received and for. the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors ) and assigns, that the
said first party's lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior -
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within days after the date hercof, this sub-
ordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to: apply -to. corporations.as:well as to.individuals. . :

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and year first above written.

S’enior Vice President ' o
.R\c..i.{?;c,.ﬁ?m,\e.x:.._:‘\..L;S.r.\i: .._CQmem\

i

present owner’s’

second party’s lien) upon said property and to be repaid within not more than...... 30 . from its date.




STATE OF OREGON,
County of

‘.Rgal;sbzl-zalrlyf, a’pé’égrqd theabove named......

and éékhdwlé&éed ‘the foregoing instrument t0 Be.i....corrnrnnn...voluntary act and deed. Before me:

(SEALV)“ - ‘ ‘ _V . ' ) ) Notary Public for Oregon.

My commission eXpires ... ..o

: STATE OF OREGON

County of.. /7/(/ /ﬂomté
PersonaIIy appeared /é 6@7"

a
who being duly sworn, d‘xrdvsay» ghat he is He

»l’a corporatxon, and that the- seal ‘affixed to the foregomg instrument is the corporate seal of said corporation
' and that saxd mstrument was sxgned and sealed on behalf of said corporation by authority of its Board of
ed sa1d mstrument to be its- voluntary act and deed. Before me:

by : otary Public for Oregon.
My commission expires - 0 §-§

SUBORDINATICN - STATE OF OREGON,
AGREEMENT
County of ... Klamath
I ccrtt[y that the within mstru-
ment was received for record on the
Portland,. 0B ..
? :  cooriT s THIS 27th day of  May . ..., 19.80
] ] SPACE: REBERVED at.. 2:28 o'clock®. M., and recorded
Department of Veterans' Affaird| :::m.mi:o'::c:s:. in book. . M80.....on page. 9394 or as
) TIES WHERE file/reel number . 84778 ... . s
Salem,. OR uszD.) Record of ... Mortgages
of said County
Witness my hand and ‘seal of
County affixed.

TO

AFTER RECORDING RETURN TO
...... ¥ ~J'm. QD Mddne

rdit 5 Officer.
"Deputy.




